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\ MORTGAGE

yTFIl ORTGAGY, "Security Instrument™) is given on May 11, 1998,

?’
'

l‘ht mo;tgager is Andrew B. 5uth, a single person, and Christopher J. Swanson, a
single person

~ ("Borrower™), This Security Instrument s piven o

Key Mortgage Services, Inc., which is organized and existing under the laws of I1linois, and whose
address s

1700 Higgins Road, Suite 410, Tes Plaines, IL 60018 ("lLender”). Borrower owes Lender the
principal sum of One Hundred Fifty One Thousand Twoe Hundred and no/100 Dollars (U.S.
$1%1,200.00).

This debt is evidenced by Borrower's note dated the same/date as this Securily Instrument ("Nowe"), which provides for
monthly payments, with the tull debt, if not paid carlier, due ! payable on June 1, 2028. This Security instrument
secures 10 Lender: (u) the repayment of the debt evidenced by-he Note, with interest, and all renewals, exlensions and
modifications of the Note; (b) the payment of al} other sums, with inwtesi; advanced under paragraph 710 protect the security
of this Security Instrument; and (c) the performance of Borrower's covenznts and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and/convey to Lender the following described property
tocated in Cook County, lilinois:

UNIT NUMBER E/3 IN THE REGENCY OF RAVENSWOOD CONDOMIRIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED LAND; LOTS 3,7 AND 5 IN SPIRNAN'S
SUBDIVISION OF LOTS 23 AND 24 IN BLOCK 21 IN RAVENSWOOD IN SECTION |8, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHiLi! SURVEY IS
ATTACHED AS EXHIBIT *A"TO THE DECLARATION OF CONDOMINIUM RICORDED AS
DOCUMENT NUMBER 92681440, TOGETHER WITH ITS UNDIVIDED PERCENTAGF INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

P.I.N.:14-18.223-031-1015

which has the address of 4451 North Paulina, #3, Chicago, Illinois 60640
("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements,
appurtenances, and Nxtures now or hereafter a part of the property.  All replacements and additions shall also be covered
by this Security Insteument. All of the forcgoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tha the Properly s unencumbered, except for- gncumbrances of record,
Borrower warrants and wili defend generally the title to the Propertytagam?t all Lratms ahd &cmwlds, subject 1o any

encumbrances  of record. gy
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THIS SECURITY LJTMQ Exﬁslmgnll‘uoxl‘.ms QIIEQIIE'QYG non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. 984 £9 1.‘0 ]
[ 1

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment amd Late Charges. Borrower shall promptly pay when duc the
‘principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

_ 2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shail pay
t Lender on the day monthly payments are due under the Note, anti) the Note is paid in full, a sum ("Funds”) for: (a) yearly
Ctaxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
_payments or ground rents on the Property, if any, (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (&) yearly mongage insurance premivms, if any; and (1) any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of morgage insurance premiums., These items arc
called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount
n lender lor @ federally rebed mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setttement  Provedures Act of 1974 as amended from time 1o time, 12 U S.C.§ 2601 ¢t seq. ("RESPA®), unless another law
thit applies to the Funds sets & lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures ‘of future Escrow [tems or otherwise in accordance with applicable law,

The Funds shall De aeld in an institation whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender iz'such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender ‘mpy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lteres, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate tax
reporting service used by Lender in connerdion_wilh this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable faw requires interest (o/be faid, Lesder shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wiiling, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting ‘ot the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The ¥unds are pledged as additional security for all sums sccured by this
Security Tnstrunent.

If the Funds held by Lender exceed the amoums permited 1o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requireieiss of applicable law. If the amount of the Funds held by
Lender m any time is not sufficient 10 pay the Escrow ltems when e, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to mabc up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender's sole diseretion.

Upon payment in full of all sums sccured by this Security Instrument, Zender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition. or sale as a credil against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. 1o amounts payable under
parageaph 2 1hird, 10 interest due; fourth, to principal due; and last, to any late charges due tnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmwents, charges, fines and impositions atributable to the
Property which may attain priority over this Security Instrument, axd leaschold payments or ground ripis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borscw:r shall pay them
on time dircctly to the person owed payment. Borrower shall prompily furnish to Lender all notices of awounts 10 be paid
under this paragraph, I Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject 1o a lien which
may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazatds, including

Form 3014 990 (page 2 of 6 pages)

Docuinen Express, lng




floods or flooding, for whium QIEI‘EJCLCJAJMCL§M|QHBIIM in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approvat which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s aption, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7,

: All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. [If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration or repair

- of the Praperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the

. restocation or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the notice is giver.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due dite of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under parageaph 21 the Pronerty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resubting
from damage to the Property uiior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 tine acquisition,

6. Occupancy, Prescrvation, Muintenance and Protection of the Properly; Borrower’s Loan Application; Lesscholds.
Borrower shall occupy, establish, and vse ibe-Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contiaue 1o occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender ofierwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are ‘oeyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, atlow the Property 1o deteriorale, or commit-waste on the Property. Borrower shall be in default if any forfeirure
action or proceeding, whether civil or criminal, is begui-that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien creziea by this Security Instrument or Lender's security inerest.
Horrower may cure such a default and reinstate, as proviaed in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Secuniiy Instrument or Lender's securily interest. Borrower
shall also be in default if Borrower, during the loan application process; pave materially false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material info'siation) in connection with the loan evidenced by
the Note, including, but not limited to, represemations concerning Borrow(r's ceupancy of the Property as a principal
residence. I this Security Instrument is on a leasehold, Borrower shall coniply with alt the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not ‘merse unless Lender agrees to the merger
in writing.

7. Protection of Lendet's Rights in the Property. I Borrower fails to perform the coveiants and agreements contained
in this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's sizhts in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or rgulzions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pronery. Lender's aclions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable ailerneys’ fees and entering on the Property to make repairs.  Although Lender may take iciion under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain he mongage insurance in effect, 1f, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an allernale morigage insurer
approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum cqual o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased lu N@E I:w:l Q:pl AILLL chtQ B\M as 4 loss reserve in liew of

mortgage insurance. Loss reserve payments may no longer be required, @l the option of Lender, if morgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide
& loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
© give Borrower nolice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

,. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
" condemnaion of other laking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the evemt of a partial 1aking of the Property in
which the fair marker value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instriment shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totai-amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. ln the event of a partial taking of the
Property in which the faicdnerker value of the Property immediately before the taking is less than the amount of the sums
secured immediately before” fie) taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds/siall be applied to the sums secured by this Security Instrument whether or net the sums
are then due,

If the Property is abandoned bv-Rorrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for daunages, Borrower fails to respond to Lender within 30 days afier the dute the notice
is given, Lender is authorized to collect and anpiy ahe proceeds, at ils option, cither o restoration or repair of the Property
or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agies-in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refeiesd to in paragraphs 1 and 2 er change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extemsion of the time for payment or
modification of amortization of the sums secured by this S¢:nrity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origin.l Borrower or Borrower's successors in interest.  Lender
shall not be required to commence proceedings against any successoe . in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Letdel in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-sijuers~ The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ‘i Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any” Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumient only lo mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol_personally obligated to pay ihe
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower ‘nay hgree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security [nsirument or-se- Note without I1hat
Borrower's consent,

{3. Loan Charges. If the loan secured by this Sccurity Insirument is subject to a law which sets-maximuin loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collecicd in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be
relunded to Borrower, Lender may choose to make this retund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

t4. Notiees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method.  The notice shall be disected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lender when given as provided
in this paragraph.
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15. Governing Law; Severability. This Sccurity Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is locaedd. In the evemt that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the Note are
dectared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ot its option, require immediate payment in ful} of all sums secured by
this Security Instrumenmt. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mmiled within which Borrower must pay al! sums secured by
this Security Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8, Borrorsxt. Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Szcurity Insteument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Sccurity Instrument; or U) #orty of a judgmem enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which whejiavould be due under this Security Instrument and the Note as if no acceleration occurred;
(®) cures any default of any othiricovenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bul not limicd 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secusiny Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrurient _shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shill remain fully eftective as if no acceleration had occurred. However, this
tight 10 reinstale shall not apply in the case ol ¢eceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(knowg as the "Loan Servicer”™) that collects monthly paymwats due under the Note and this Security Insirument. There alse
may be one or more changes of the Loan Servicer unrelatea o sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addross te which payments should be made, The notice will
also contain any other information required by applicable law,

20. Hazardous Substanccs, Borrower shall nol cause or permit ihz-presence, use, disposal, storage, or release of any
Hazardous Subsiznces on or in the Property. Borrower shall not do, nor 2'iow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scatznces shall not apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are'geuerally recognized 1o be appropriate 10
normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenta] or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knewledge. If Borrower learns, or is notified by any governn.ent2._or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting ihe Property is zerissary, Borrower shall
promptly 1ake al}l necessary remedia) actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or iizeardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestus or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration folowing Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righ
lo reinstate after acceleration and the right to assert in the forectosure proceeding the non-existence of a defauls or any other
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is not ctred on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alt sums secured by this Security Instrument withoul further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all eXpenscs
_incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and
costs of title evidence.
22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty,
. 24, Riders to this Security Instrument. [f one or more riders are exceuted by Borrower and recorded together with
. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
. ; supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
~ [Check applicable box(es))

| ] Adjustable Rate Rider 1X] Condominium Rider [ 1 }-4 Family Rider
| | Graduated Payment Rider | ] Planned Unit Developmem Rider [ | Biweekly Paymem Rider
( | Balloon. Rider | | Rate Improvememt Rider | | Second Home Rider

[ | Others) {specify)

BY SIGNING _FELOW, Borrower acceplts and agrees to the terms and covenants contained jp this Security
fustrument and in any rloerds) executed by Borrower amd recorded with i1,

Witnesses: 5 |
\ A, ‘)) \\ : \\\
o ). _ _ L L --- Y S (Sca”
Andrew B. Suth -Borrower
SS¥.
Al ! - e’ ,
)] b :"\(';s',.‘u. J e - - -theal)
Christopher J. Swanson -Borrower
SS#:
: (Seal)
-Borrower
S84
{Seal)
-Borrower
SS#4:
S ———— L AT LTS
STATE OF ILLINOIS, Cook County ss:

I, [l ey Y, d‘..zg‘ boc a2 v Notary Public in and for said county pid-siate,do hereby centify
that Andrew B, Suth , a sinéle person, and Christopher J. Swansorn ), a single
person . personally known to me to be the same person(s) whose name(s) ,_:____*/____ subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that ] hcfsigncd and delivered the

said instrument as AL frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this - day of

My Commission expires: PPPPRPPRRTR s o
i EERRAEY "
T,
§ Meosties $
%oy . 0 8

PRI
LR RARA KAV BT AL P i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this eleventh day of May, 1998, and is incorporated into and shall be deemed
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (he "Security Instrument™) of the same date,
given by the undersigned (the "Borrower®) o secure Borrower's Nowe 1o
Key Mortgage Services, i, {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
445! North Paulina, 1
Chicago, IL 60640
[Property  Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium  project
known as:
4451 North Paulina Condominiums
[Name of Condominium Project]
(the “Condominium Braject™). 1f the owners association or other entity which acts for the Condominium  Project {the
"Owners Association”™;<urids title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrowet's inierearcin the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAWNTS. In addition to the covenants and agrecments made in the Security Jnstrumen,
Borrower and Lender further covinant and agree as fullows:

A. Condominium Obligations. arrower shall perform all of Borrower's obligations under the Condominium's
Constituent  Documens.  The “Constivzent Documents” are the: (1) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which Sreates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association.  Borrower shall promptly pay. when due, all dues and assessments  imposed
putsuant w the Constituent  Documents.

B. Huzard Insurance. So long as the Owners Accoctation maintains, with 3 generally accepted inswranee carrier, o
master” or “blanker” palicy tnsuring the Propeny which issatisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
ferm “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2'%oi she monthly payment (o Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Propenty; znw

(i} Borrower's obligation under Uniform Coventant 5 to maintzin-hazard insurance coverage on the Property is
deemed satisfied o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard-insurance coverage provided by the master
or blankel policy.

[n the event of a distribution of hazard insurance proceeds in liew of restoricto=_or repair following a Joss w the
Praperty, or to common areas and facilities of the Condominium, any proceeds payable tr Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by e Security Instrument, with any
excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to4nsGye that the Owners
Association maimains 4 public Hability insurance policy acceptable in form, amount, and extemt 0f eoverage (o Lender.

D. Condemnation. The proceeds of any award or cliim for damages, direet or consequential, pavadle to Borrower
in connection with any condemnation or other taking of «ll or any part of the Propeny or the common diess and frcilities
of the Condominium, or {or any cottveyance in licu of condemnation, are hereby assigned and shall be paid 10 Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
10,

E. lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or wrmination of the Condominium, exeept Jor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emitient
donsiin;

{i) any amendmens 10 any provision of the "Constitvent Documents® if the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or
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{iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the
Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay Condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addisional debi of Borrower secured by the
Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole raie and shall be payable, with intesest, upon notice from Lender to Borrower
requesting  payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

. . . ) r ot )
5 o \ o e
(\ \\. DI \ . - (Seal) ___( 0 ‘v'__:',-}‘{’L\LJ 1 a6 o (healy—-
Andrew B. Suth -Borrower Chrisiopher f. Swanson -Borrower
- P (Seal) {Seal)
-Borrower -Borrower
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