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MORTGAGE
EHIS OAN IS NOT ASSUMABLE WITHOUT THE

N
APPROVAL OF ‘THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHOKRIZED AGENT.

THIS MORTGAGE ("Security Insgosent™) is given on MAY 1M, 1998
WALTER AL GUSTAVE, JR., DIVORCED) AND NOT SINCE REMARRIED

. The mongagor is

{"Borrower”), This Sccurity [nstrument is given o
MoA MORTSAGE CORPORATION

which s onganized and existing under the laws ol MIcHIOAN , and whose

address 15 17w o660 BUTTERFIELD KD #3100, CGAKBROGETTERUACE, 1L 60181 ,
{eender”y. Borrower owes Lender the princigad sum of

MINETY THOUSAND ONE HUNDRED NINETEEN AND HO/L0G
Dollars (US. S 90, 119.00 ).

This debt s evidenced by Borrower's note daied the same date as this Secasiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if notpaid cather, due and payable on JUNY ¥, 202

This Security Instrument secures to Lender: G the repayment of e debt evidenced by the Note, with interest, and all fulLWdl's
extensions and moditications of te Note; (by the payment of all other sums, with mterest, swdvanced under paragraph 7 o
protect the security of this Security Instroment; and (¢} the performance of Burrower's coveranty and agreements under this
Security Justrument and the Note. For this purpase, Borrower does hereby mortgage, grant and ceiavey to Lender the ollowing

tesenibed propenty locaed e CpoR County, lIIilmm

LT LGS IN 1B, MERRIONY S COUNTRY CLUN BILLY FIRST ALDDITION, A SULDIV-
[oTuN OF THE :J'-JU'I'H&T GUARTER OF THE MORTHWEST QUARTER (EXCEPT THE
EALGT 50 FERT CF CTHE SOUTH 164 FEET THEREGE)Y AND THE BEAST HALF OF THE
SOUTHWEST QUARTER (EXCEPT THE EAST 50 FEET THEREUE AND WKXCEPT WEST 262
FEET OF THE SoUTH OF THE 450 FEET THEREDF) OF SRECTION 44, ToWNSHIP 6
NORTTH, RANGE 13, BAST OF THE THIRD PRINTIPAL MERIDIAN, AUCORDING TO
THE PLAT THEREOF RECONDED SEPTEMRER 2o, 1956 AY BOUDMENT no. 16709687,
IN TOOK COUNTY, TLLINOTG.

=il
Parcel (1) 8
which haw the addreess o 1950 ANTHONY AVENUE, COUNTRY CLUB dTLLY ISueer, Cuyl,
[inos GOATY  Hp Codel ("Property Address™y,
‘LLINZIB ﬁla lu nuly-FNMAFHLMC UNIFORM
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©OTOGETHER WITH all the improvements now or hereabter erecied on the property, and all casements, appurteninees, and
fixtres now or herealier a part ol the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred o i this Secunty nstnament as the "Property.”

HORROWER COVENANTS thit Borrower is lawlully seisedt of the estate hereby conveyed and Das the right o morigage,
peant and convey the Property and that the Property s unencumbered, except for encumbranees of fecord. Borrower warrants
and will detend generally the title t the Property against all chims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants Tor fational use and non-undorm covenas witl limited
variations by jurisdiction [ constite a uniform security insirument covenng real property.,

UNIFORM COVENANTS. Borcower and Lender covenant amd agree as tollows:

i. Payment of Principal und Interest; Prepuyment and Late Charges, Borrowes shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due omnder the Note.

2, Funds for Taxes and losurince. Subject to apphicable faw or w w writen waver by Lender, Borrower shall pay 1o
Lender oa the day monthly pavments are due under the Note, untib the Note s pard in full, o sum ("Funds™) for: (a) yearly taxes
and axsessments wiich may atiain priority over this Security Instrament as a Ben on the Property: (b) yearly leaschold payments
or grotnd rents on'ihie Propenty, af any; (¢) yearly hazard or propenty insurance premivms: @ yearly lood insuranee premiums,
i any: (o) yearly mopgaue insurance preminms, of any; and (0 any swns payable by Borrower o Lender, in accordance with
the provisions of paragzarie-S, in Tice of the payment of mortgage insurance premiums, These items are called "Escrow Jems.”
Lender may, at any time-vdicet and hold Funds i an amount not 1 exceed the maximum amount i lender tor a federally

refated morigage loan may regrice for Borrower's escrow account ander the tederal Real Estate Seitlement Procedures: Act of

1974 as amended Trom time W ame, 12 US.Co Section 2601 ef sey. ("RESPA™), unless another Gaw that applies 1o the Funds
sels a lesser amount. 11 so, LenGer mayv.at any time, colleet and hold Funds in an amount not o exceed the lesser wmount.
Lender may estimate the amount of FLnis <ige on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with pspticable law,

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentadity, or entity
(including Lender, i Lender s such an institution) oo in iy Federal Home Loan Bank. Lender shall apply the Fuids to pay the
Fscrow Items. Letcer may not charge Borrower forieabing amd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowyr interest on the Fuds and applicable liw permits Lender o make such
a charge. However, Lender may reguire Borrower w pay a/one-time charge tor an indepeodent real estale tax reporting - service
used by Lender in connection with this loan, unless appticatie, lw provides otherwise. Unless an agreement is aiade or
applicable law reyuires interest to be paud, Lender shall not be reowed to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sbatibe paid on the Fumds. Lender shall give w Borrower,
without charge, an annuad siccounting of the Funds, showing credits aeg viebits to the Funds and the purpose {or which cach
debit to the Funds was made, The Fanus are pledged as additional security-44¢all sutis secured by this Security Instrument,

it the Funds held by Lender exceed the amounts permitted 1o be held by ipplicable daw, Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable Taw. 11 e 2monnt of the Funds held by Lender av any
time is hot sulficient to pay te Escrow ltems when due, Lender may so notily Borroseriwriting, and, in such casc Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mae up the deficiency in av more than
twelve monthly payments, it Lender's sole discretion.

Upon payment in (ull of all sums secured by this Security Instrument, Leader shall promyaly refund 16 Borrower any (5
Funds held by Lender. 1F, under paragraph 21, Lender shall acquire or sell the Property, Lender, ories 1 the acyuisition or sale u"

ol the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2gaizit-the sums secured by *
this Security lnstrument.

’
“

3. Applicution of Payments. Unless applicable law provides otherwise, all payments received by Leudzz pnder paragraphs _ o,

Fand 2 shall be applied: fiest, W any prepayment charges due under the Note; secomd, (o amounts payable dnder puragraph 2:
third, to interest due; fourth, w pemcipal due; and fast, o any Tate charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines aml impositions aributable 1o the Property
which may atain prionity over this Security [nstrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations it the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direclly
10 the person owed paytent. Borrower shall promptly furnish to Leader all notices of amounts 1o be paid under thix paragraph.
It Borrower makes these payments directly, Borrower shatl promptly furmish to Lender seceipts evidencing the payments.

Boreower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: () agrees in
weiting to the payment of the obligation secured by the lien in i tanner siceeplable 1o Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate 1 prevent the
enlorcement of the lien; of (¢) sccures from the hokder of the lien an agreement satisfaclory (0 Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject 1o a lien which may atiin priority over

Irutialy .
@D, svik vz Fage 70t b orm 3014 9/90
MEILA3L2 - 1296 163028903




UNOFFICIAL COPY

this Security Instument, Lender uay give Borrower i notice demilying the hen. Borrower shall sutisty the lien or ke one or
more of the actions set Torth gbove within 10 days of the giving of notice,

5. Huzard or Property lnsurunce. Botrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by dire, hazards included within the erm “extended coverage” and any otler hazands, including
floads or flooding, tor which Lender requires insurance. This insuranee shalt be maintsined i the amounts and for the periods
that Lender requires, The imsurinee carrier providing the insurance shald be chosen by Horrower subpect o Lender's approval
which shall not be upreasonably wahheld. 1 Borrower fuls 1o mantain coverage desenbed above, Lender may, at Lender’s
aption, obin coverage to proteet Lemder's righis in the Property in accordance with paragraph 7.

Alb insurance policies and renewals shalk be aceeptable 10 Lender and shial) mclude o standard morigage clause. Lender
shall have the right to hokl the policies and renewals. I Letder requires, Borrower shall promptly give to Lender all receipts of
pasd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender.
Lender iy ke proot of loss il nol made prompiiy by Borrower,

Unless Lender and Borrower otherwise agrie i writing, insuranee proceeds shisl be apphied 10 restoration: or repair of the
Property damages!, i the restoration or repair s cconomically feasible and Lender’s secunty s not lessened, 11 the restoration or
repair 15 not econizoically Teasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
seetred by this Scepzity [nstrument, whether or not then due, with any excess paid 10 Borrower, I Borrower abandons e
Property, or does notapawar within 30 days s notice Trom Lender that (he insurance carrier has offered w settle a claim, then
Lender may collect the maironce proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums
secured by this Security Instrissens: whether or not then due. The 30-cisy period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in wnting, any application of proceeds 1o principal shafl not extend or
postpone the due date of the monthlypayments referred 1o in parageaphs 1 aml 2 or change the amount of the payments. 11
under paragraph 21 the Property is acgearsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisitica shall pass o Lender 10 the extent of the sumw secured by 1hs Sccurnity Insirument
immediately prior o the acquisition,

6. Occupuncy, Preservation, Maintenince 22 Protection ol the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property s Borrower™s principal residence within sixty days alter the execution of
this Security bnstrument and shall continue 10 oceupy the Proverty as Borrower's principal resulence for at least one year afler
the date of vceupancy, unless Lender otherwise agrees in (writiag, which conseat shall not be unecasonably withheld, or unless
extemiatng cireumstances exist which are beyond Borrowe!s contrel. Borrower shall not desiroy, damage or impair the
Property, allow the Propesty o deteriorate, or commit waste o the Property. Borrower shall be i defuull f any forfeiture
action or procecding, whether civil o criminal, is begun that in Leader’s good fatth judgment could result in forleiture of the
Propetty or otherwise materially impair the lien created by this Secunty Distrument or Lender's sceunty inlerest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causivg the zenon or proceeding © be dismissed with a ruling
that, n Lender's good faith determination, precludes (orteiture of the Bosrowee's interest in the Property or other material
impaiement of the lien created by this Security [nstrument or Lender's secunty” faierest. Borrower shall also be in default i
Horrower, during the Toan application process, gave materially Talse or insccurnie iatedaeition or statements w Lender (or tuiled
o provide Lender with any material information) in connection with the loan evidencea yhe Note, including, but not timited
10, representations concerning Borrower's oceupancy of the Property as a principal residence 11 this Security Instrument is on .to
leaschold, Borrawer shall comply with all the provisions of the lease. I Borrower aequires Tee tile 1o the Propenty, the r
leasehold and the fee atle shall not merge unless Lender agrees to the merger in writing. Lin

7. Protection of Lender's Rights in the Property. [ Borrower {ails to perform the covenants grsigreements contained in ¢x
this Security Instrumend, or there is o legal proceeding that may signilicantly affect Lender’s rights ao7the Property (such as al ™
proceeding in bankrupicy, probae, for condemnation or forfeiture or o enforce faws or regultions), tharLeder may do and =2
puy lor whatever is necessary o protect the value ol the Property and Lendec's nghts in the Propenty. Lender’s actions may N
include paying any sums secured by @ lien which has priority over thus Security [nstrument, appearing in courl, paying ¢ =
reasonahle attomeys’ fees and entenng on the Property w make repairs. Although Lender may fake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addivonal debt of Borrower sccured by this
Sccurity nstrument, Unless Borrower and Lender ageee to other werms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, 1 Leoder required mortgage insurance as i condition of making the toan secured by this Security
Instrument, Borrower shall pay the preminms required o maintain the mortgage insurance in effect, 10, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o

irutrala;
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Howin coverige substantially cquivakent © the mortzage insurance previously in eltect, ot a cost substantially equivalent 1 the
cost 0 Borrower of the mongage msurance previously i effect, from an aliernate mortgage nsurer approved by Lender. 1
* substantially equivalent morgage insarance coverage is notavailable, Borrower shall pay o Lender each month & sum equal ©
ane-tweltth of the vearly montgage insaranee premium beay paid by Borrower when the insurance coverage lapsed or ceased W
b in effect. Lender will aceept, use and retan these payments as o 1oss reserve in licu of morigage msurance. Loss feserve
- patyaneniy may 0 Jonger be required, at the option of Lender, i morgage insurnce coverage (in the amount and tor the period
thaat Lender requires provided by an msurer approved by Lender agatn becomes avaitable and is obtuned. Borrower shafl pay
= the premmms reguired {0 mainkin MOrgage msugance in elect, or o provide i loss reserve, until the requirement for morgage
insuriee ends in accordance with any writien agreetient between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon amd inspections ol the Property. Lender shall give
Burrower notice at the ume ol of prior (o an inspection speetlying reasonable canse for die inspection.

10, Condemnation, The proveeds of any award or claim for damsges, direct or consequentiad, in connection with any
cotdemnation or other Lking of any part of the Property, or for vonveyance i lieu of condemmation, are heseby assigned and
shall be paid o Ledder.

[n e event i otal wking of e Property, e proceeds shall be applicd 1o the sums secured by this Seeurity Instrument,
whetlier or not thei dae. with any excess pad W Borrower. Inthe event ol a partial taking of the Property in which the fiir
market value of the Brandity immediately betore the tkang is cqual o or greater than the amount of the sums seenred by this
Securnty {nstrument immednasty before the taking, unless Bonower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shitlixceduced by the ampunt of the proceeds muhtiplied by the Tollowing Traction: () the totl
amount of the sums secured imaediately before the taking, divided by (b the Tair market value of the Property immediately
before the king. Any balance soall he piad o Borrower. In the event of o partial tking of the Property in which the fair
market value of the Property immediately dtore the taking is less than the wnount of the sums secured immediately before the
usking, unless Burrower and Lender oierwisz-aeree in writing or unless applivable faw otherwise provides, the proveeds shall
b applied o the sums seeured by this Seeurit: insutment whether or socthe sums are then due.

[1 the Property s abandoned by Borrower,(oriE. wier notice by Lender o Borrower that the condemnor offers v make an
award o settle o claim Tor damages, Borrower fills o respond 1o Lender within 30 days after the date the notice is given,
Lendet is authorized 1o collect and apply the proceeds, st tts uption, either 1o resturation ar repair of the Propenty or to the sums
secured by this Sceurity Instrument, whethier or not then due

Unless Lender and Borrower olherwise agree in wrivie, any apphicasion ol procceds 1o principal shall not extend or
postpone the due date of the monthly payments refeered @ in parsgraphs 1and 2 or chamge the amount of such payments.

11, Burrowee Not Relensed; Forbesrunce By Lender Not i Waver, Extension of the ume for payment or madification
of amartizstion of the sums secured by this Sccurity Mstrament granted Sy Lender 1o any successor ininterest of Borower shall
not operate (o refease the lability of the original Borrower o Borrower s aiceessors innterest. Lender shall not be required 1o
commence proceedings against iy successor i interest oF refuse 1o extend time The payment or otherwise modily amortization
of the sums securcd by this Sccurity Instrament by ceason of any demand mede-by the original Borrower or Borrower's
successar i interest. Any forbearmee by Lender in exerasing any right or remedy shall not be a waiver of or preclude the
exercise ul any right or rewedy.

12. Suceessors and Assigns Bound; Joint und Severnl Liability; Co-signers, Thelcovenants and agreements of this
Securily nstrument shall bind and benelit the successors and assigns of Lender and Bonowerczubject W the provisions of
paragraph £7. Borrower's covenants and agreements shall be joint and several. Any Borroveer bo co-signs this Security
Instrumment but does not exceute the Note: () is co-signing this Security Instrament only o mortgigs, grant and convey thin
Borrower's interest in the Property under the terms of this Security Instruments (b) is not personally oligated 1o pay the sums
secured by this Security Instrument; and {¢) agrees tat Leader and any other Borrower thay agree & extead, iy, forbear o
nrake any tecommodations with regard 1o the wems of tis Secarity Instrament of the Note without thint Borrower’s consent.

13, Loun Charges. 1f the loan secured by tis Security Instranient is subiect (o a law which sels maximum Joan chasges,
andl that law s tinadly interpreted so that the interest or other Joan changes collecied or 10 be collected in contiecuon with the
loan exceed the pesmitted G, then: () any such loan chirge shadl be reduced by the amount necessary 1o reduce the charge
W the permiticd limit; and (b any sums already collected from Borrower which exceeded permitied limits will be refunded w
Horrower. Lender misy chuose to muke this refund by redwng the principal owed under the Note or by inaking & direct
payment to Borrower. 1o retund reduces prncysal, the recuction walk be treated s o partial prepayment without any
prepayment cliurge under the Note,

14. Notices, Any notice to Borrower provided for i this Security Tnstrwent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any vther addeess Borrower designates by notice to Lender, Any noucy o Lender shall be given by first class mail

J
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Lender's address stated herein or any other address Lender designates by notice 1o Borrawer, Any notice provaded for in this
Security Instrument shall be deemed o have been given to Borrawer or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property is located, In the event that any provision or cliuse of this Security Instrument or the Note
conllicts with applivable taw, such conlics shall notattect other provisions of this Seeurity Instrument or the Note which can be
given elfect withoul the conlicting provision. To dis end the provisioms of this Sccurity Instrument and the Note are declared
tw he severable.

16. Barruwer's Copy. Borrawer shall be given one conforaed copy of the Note and of this Security Instrument

17. Transter of the Property or a Beneficial Interest in Boreower, 1t all or any part of the Property or any interest o it
s sold or transterred or if a beneficial interest in Borrower is soll or wanstereed and Borrower is oot a natural persen) without
Leader's prior wrillen consent, Lender niay, at ils option, require immediale: payment in full of all sums sceured by this
Security Instrutent, However, this option shall not be exercised by Lender i exeraise is prohibited by {ederal faw as of the dite
of this Security Instrument.

It Lender exercises tus option, Lendee shall give Borrower nolive of aceeleration. The notice shall provide a pueriod of not
fess than 30 days From the date the notice is delivered or mailed within which Borrower must pay alt sums sceured by this
Security Instrument: 1-Corrower Tails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permiticd by this Secutity Sistrument without further notice or demand on Borrower.

I8, Burrower’s ‘Rigel to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security-Insaziment discontinued at any time prior w the carlier of: () § days {or such other perisil as
applicable law may specily for reinstatement) before sule o the Property pursiant to any pawer ol sake contained in this
Security [nstrament; or (b) entry of a jw!lgiment colorcing this Security Insurument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be e dider this Sceurity istrument and the Note as iF oo accelention had oceurred; (b)
cuares any detault of any ather covenants ar zgicements; () pays all expenses ineurred in enforcing this Security Instrument,
including, hut nod fimited to, reasomable atwomeys' fees; and (d) takes such action s Lender may resonably require 1o assure
that the lien of tis Security Tnstrument, Lender's riphis in the Property and Horrower's obligation to pay the sums sceused by
this Sccunity Insteument shall continue unchangcel Lpon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain Nully effective’ s i no acceferation had oceurred. However, this right 10 reinstae shall
not apply in the case of aceeleration under paragraph 17, :

19. Sule of Note; Change of Loan Servicer, The Not or a partial interest in the Note (together with this: Security
Instrumenl) may e sokl one of more times without prior notice w Sorrower. A sake may result in s chnge in the entity (known
as the "Loan Seevicer”) that colleets monthly payments due umder tiesote and this Seeurity Instument. There atso may be one
or more changes of the Loan Servicer nerelated o sale of the Note. f7here is o change ol the Loan Servicer, Borrower will be
giver written motice of the change in accordance with paragraph 14 above i applicable Tiw. The notice will state the naune and
address of the new Loan Servicer and tie address to which payments should pe made. The notice will alse contain any other
intotination required by apphicabic L,

20, Husmirdous Substances. Borruwer shall not cawse or perimt the presence, vee, disposal, storage, or release of an
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anysic-else 10 do, anything alfecting o
Property that is in violaton of any Environmental Law. The preceding two sentences shiadl Gnl apply to the presenee, nse, .-
storage oa the Property of small quantities of Hozardous Substanees that are generally recoghizes i be appropriale o norem:
residential uses and 10 maintenance of the Property. ¢ ?‘

Borroser shall promptly give Lender wridten notice of any investigation, claim, demand, lawswrt o other action by any..s
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance o Snvironmental Lawe
of which Boreower has actual knowledge. [t Borrower feams, or is notified by any governmenial or reguiaory duthority, tha{g
any removal or other remediation of any Hazardous Substance affecting the Property v necessary, Borrower shiall promptly ke
Al necessary remedial actions in accordance with Environmental Law.

As used i1 his paragraph 20, “Hazardons Substances” are those substances debined as toxic or hazardous substances by
Envirommenid Law and the following substances:  gasoline, kerosene, other Tammable or toxic petroleum: products, 1xic
pesticides and herbicides, volatile solvents, materials comiuning ashestos or formaldehyde, and radivactive materials, As used n
this paragraph 20, “Envronmental Law” means federal faws and faws ol the jurisdiction where the Property is located that
relite to healih, salety or environmental profeciion.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant amid agree as illows:
21, Accelerntion; Remedies. Lender shall give notice 0 Borrower prior to necelerution following Borrower’s hreach
of nny covenunt or agreement in this Secrity Insteument (hut sot prior to ueceleration under paragraph 17 unless

! /
rulioh/ il

@, eviL) weon s e Bt 6 arm 3014 9/90
MEILALL 29 1167028903




UNOFFICIAL COPY

‘upplicuble faw provides otherwise), The notice shall specify: (w) the detault; (b) the nction reyuired to cure the defaull;
{c) a date, not dess than 30 diys from the date the nutice is given to Borvower, by which the defuult must be cured; und
{d) thaut fuiture to cure the default on or belore the dute specilied in the notice may result in aceeleration of the sums
secured by this Securily hustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infuren Borrower of the right to reinstate nfter aceelerution and the right to assert in the foreclosure proceeding the
. non-existence of a defisnlt or uny other defense of Borruwer to acceleration and foreclosure, 11 the default is not cured on
~or hefore the dute specified in the notice, Eender, ut its option, may require immediate puyment in full of all sums
", secured by this Security Instrument without further demund and may foreclose this Secority Instrunent by judiciul
procecding. Lender shall be entitled tu cotlect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release, Upon payment of all sums secured by this Sceurity Instratnent, Leder shall eelease this Security Insirament
without charge W Borrower, Borrower shall pay any recordation ¢osts.

23, Waiver of Homestead. Borrower wagves alf right of homestead exemption w the Property.

24, Riders wodhis Seeurity Instrument, 11 one or more riders are excenied by Borrower and recorded together with this
Security [nstrumens, e covenants and agreements of each such rider shall be incorporaied mto and shall amend and supplemeny
the covenants and agreeinsats of this Security Instrument as i the pider(sy were g part of this Secunty [nstrument.

(Check applicable boxtes}
[”] Adjustable Rate Ruter [_WJ Condominum Rider (] {-4 Family Rider
[] Graduated Payment Rider LJ Flanned Unit Development Rider I J Biweckly Payment Rider
LI Halloon Rider LJ Rate Improvemen Rider |1 Second Home Rider

(X VA Rider [ Other(s) fspecity)

BY SIGNING BELOW, Borrower acceptsann agrees (o the teimis and gl-q)wrmm.\; contamed in this Seguring-nsirument and
i any rider(s) executed by Borrower and recorded wih: iv ' v,

e l *ZQ/J ; //k ,-‘AZ;(ScaI)

b \ . i/ Ve ALTER A. GUSTAVE, JR, orrawer

s

SRR 1. 1511 )
Horruwe

G

o SQAD N {Seahl
'llurr()w-,fc?i;

Hottower

i o . ¢
o1, e County ss: o
S el p i Notary Public i and for said county. s state do hereby certify ,
e .

STATE OF lL}lN

g L/ .
] . 27

uh“ T g e | P 4 )--4‘) £ /;u

o A ( O /"4/:." .

- L KRV -4 ) : L2 . . e )
/"/.«}t/ﬁ'r 20N S »-,'/}« ‘ PP e P e
‘ ' , personally known to me to be the same person(s) whose named(s)

subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowdedged dhat Vs

signed and delivered the said instrumentas L - free and voluntary get, for the uses and purposes therein set fosth,
v e . L . Y, - A
Given under my hand and ofTictal seal, this / = dayol /g",.,_ ‘ ST T

ieio S e

e

Nutary Public

My Commission Expires:
- ““' A NN
GG
RELE M Ri
¢°E""* PUBLIO, 31a/} t)rﬁ h Wit ¥
y Commisaen Expipgs iyng 05 5,,,,: :
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is madke this 1TH day ol MAY . luug .
and 15 ipsororaked anto and shatl be deemed w amend and supplement the Mortgage, Deed of Trust, or Deed o
Secure Beor Clostrument”) ol the sume dae herewith, given by the undersigned ("Mortgagor”) (o secure the
Mortgigor s 4sote ("Nete™) of the sane dite o

MOA MORTUACE JCORPORNTION

its successors and assigns
{"Martgagee” ) amd covenng Weproperty desenbed i the Bnstroment amd fecitted al:

19230 ANTHONY AVENUE
DOUNTRY CLUB HILLS, [L hoats#
(Propeny Address)

Notwithstiling  anything o the contrary” set torth i e Instrument,  Mortgagee and Mortgagor  heieby
acknowledge and agree tw the following:

GUARANTY: Should the Departiient of Veterims AEaizs il or refuse o issue s giaanty in Sull amoant wnhm
66 days Trom the date that this loan would normally iecome eligible for such goaranty committed vpon by the
Department of Veterans Atfairs under the provisions 6ein'e 38 of the LS, Code "Veierans Benefits," the
Mortgagee may dechire Ui indehiedness herehy secured at eecedue and payable and may foreclose immediately
oF iy exercise any other rights hereunder or ke any other preper action as by kw provided.

TRANSFER OF THE PROPERTY: This Joan may be declaed inmvedinwely due and payable upon tunster of the
propenty securng such doan (o any transleree, unless the acceplability of Pio assumption of the Joan is esublished
pursuant 1o Secton 3714 of Chapier 37, Title 38, United  States Code,

Anauthorized transfer ("assamption”) of the property shall also be subject o wibivion) covenants and agreements
as set forth helow:

() ASSUMPTION FUNDING FEE: A fee equal o one-half of 1 percent (.50%) 01 the balance of this loan
as ol the dite of transter of the prupcrly shatl he payable al the time ol transder W the leanbelder or its authorized
agent, as wustee Tor the Department ol Veterans Affaies. I the wsumer Tails to pay this fec ot ted time of tanster,
the fee shall constitite an addidonal debt 1o thin abready secared by this instnment, shall bear interest at the rafe
herein provided, and, at the option of the payoe of the indebtedness hereby sconred or any radstiree  thereof,
shadl be immediately due and payable. This fee is awomatically waived if the assumer is exempt under the
provisions ol 38 U.S.C. 3729 (v).

/i
Page 1ot 3 /().‘ j
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(b) ASSUMPTION PROCESSING CHARGE: Upon application tor approval o allow assumption of this

loan, A processing fee may be charged by he toan holder or its authorized agem for detlernnining  the
creditworthingss  of the assomer wkd subsequently revising the holider’s ownership records when an approved
trunster is completed. The amount of this charge shall not exceed the maximum established by the Departiment of
Veteris Aflurs Tor aloan o which Section 3708 of Chapter 37, Tide 38, Unitedd States Code applics.

(L) ASSUMPTION INDEMNITY LIABILITY: If this obligation s assumed, then the assumer hereby agrees
10 assume il of the ohlug pions of the veteran under the tenns of the mstruments: ceeating and securing the loan,
The assumer Twither agrees o indeinnily the Department oF Veterns Atlairs © the extent of any claim paynient

arising from the guaranty or insuratve of the indebiedness creted by s instrument,

IN WITNESS WHEREOF, Morgagor(s) has excetited this Assumplion Policy Rider.

. e (Scaby
'ﬂ' LI!R A ’JSI.?\V! .JH. -Murtgagor

S, . 11 1)
-Mongugor

e (Sl
Muortgagor

. (Seal)

Mongager

mszss e oge 2 ol 2
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