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@/ MORTGAGE

THIS MORTGAGE ("Security Insirzneai™) Is glven on ADPRIL 167H, 1993 CThe mortgagor is
BERNARD D, HEADLEY [I, AN UNMARRGTED MAN

{"Borrower™). This Security Instrument is given o 3 C‘ 7] "'{ c<
WMC MORTGAGE CORP,
which is orgusized and existing under the Jaws of  CALIFORNIA , et whose
address is PO, BOX 54089
LOS ANGELES, CA 50054 Ciaonder™), Borrower owes Lender the prineipnl sum of
ONE HUNDRED SIXTY FOUR THOUSAND AND NO/100
Doltars (U8, § 164,000,00 ).
This debt is evidenced by Borrower's note dated the same date ns this Secviids Instrument ("Note"), which provides lor
monthly puyments, with the full debr, 1 not paid carlier, due and payable onMAY 18%,-2028 ,
This Seeurity Instrament secures to Lender: () the repayment of the debt evidenced by b2 Norz, with interest, and al) renewals,
extensions and modifications of the Note; (b) the payment of all uther sums, with interest advaneed under paragraph 7 1o
pratect the seeurity of this Security Instrument; and (¢) the performance of Borrawer's covenapis snd greements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, geant and convey to Lender the following
deseribed property loeated in COOK County, llinois:
LOT 23 IN BLOCK 5 IN FOWLER'S AND CARNEY'S ADDITION TO EVANSTON IN
SECTION 13 TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LAW TITLE INSURANCE CO.

1300 1R0QUOIS SUITE 210
PERMANENT TAX NO.: 10713-305-002-0008 NAPERVILLE, IL 60563

which has the nddress of 1541 FOWLER AVENVE , EVANSTON (Staeet, City),
Hlinois 50201 (Zip Code] ("Property Address");

(LLINDIS-Single Family.FNMA/FHLMC UNIFORM
INSTAUMENT Fortn 3014 9/80

@D, 6RIL) wso: Amnnted 5/91
VNP MORTGAGE FORNS - (80015217201 ‘I‘Q/\}
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TOGETHER WITH all the improvements now or herenler erected on the propeety, ul wll easements, appurienniees, and
fixtures now or herenflee a part of the praperty, AL replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing s referred 1o in this Security Instrument ns the "Propeny.”

BORROWER COVENANTS thit Borrower is lwviully selsed of the estate hereby conveyed and has the right to mosigage,
grant and convey the Property and (hat the Property I8 unencuimbered, except for encumbrances of record, Borrower warranis
aned will defendd generadly the tile 1o the Property against all claims nnd demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal ase and nom-tniform covenants with Hmbted
varintions by jurisdiction  constitute w uniforny seeurity instruniens coverbing renl property,

UNIFORM COVENANTS. Borrower and Lemler covennnt and agree by Tollows:

. Payment of Peincipal und Intevesty Prepuyment snd Lite Churges, Borrower shall promptly pay when dug the
principul of and interest on the debt evideneed by the Note und any prepayment and lde charges due under the Note,

2, Funds For Taxes and Tnsureance, Subject to applicable Inw or 10 n weitten waiver by Lender, Borrower shisl! pay lo
Lender on the day momthly payments are due uiler the Note, untll the Note |s padd i fll, w sum ("Funds®) foes (n) yearly taxes
anel ossesstuents whioh way aeatne priority over this Securlly nstrument as o dew on the Property; () yearly leasehold paymients
or grovud renis anshe Propenty 1T any; (€) yearly hagard or property insuronee premiums; ) yearly flood fasurinee premiums,
iFany; () yearly margage fisurnnce prembums, (£ anys and (0 wny sums payable by Bovrower o Lender, In accordance with
the provisions ol paragraeic 8, In Hew of the payient of mongage insueance premivims, These Hems ore ealied “Escrow Tiems,”
Lender may, ot any thitecesdivet and hold Funds noan smomt not o exeed the inaximum mmount o lender for o federally
reluted morignge lonn iy reorr for Borrower's esceow aecott under the Jederl Real Listme Sendemens Provedures Act of
POy ametided From thme 1o G, 12 US.CL Seetdon 2001 of seq. ("RESPA"), unless mother v thit applies to the Funds
sely o lesser amount, 11 so, Lenuer mue at any e, colleel and hold Funds Inoon smount not o exceed the Jesser amount,
Lender muy esthmate the amou of Fanggaue on the basks of corrent dita amd reasonable estinites of expentiares of futre
Eserow liems or atherwise In aecordunes withpntcable faw,

The Funds shubl be eld inowy institutivn whose deposits are (nsured by a tederal ageney, instrnmentality, or enthy
(netading Lender, 8 Londor i such an ustiutioa) e dn any Federal Home Loan Bunk, Lender shll apply the 1Funds to pay the
Fxerow lems, Lentder may not charge Borrower fai beiding snd applying the Funds, snally analyzing the eserow account, or
verilylg e Eserow ey, unless Lender pays Borrower fmerest on the Funds and applicable Taw permits Leader 1o make such
i charge. However, Lender may eequire Borrower 1o pry o one:time charge for s Indepetident read extnle (s reporting service
userd by Lender In connection with this foan, uniess wppiseeliv law provides otherwise, Unless an agreement iy tmde or
appHeable law requires interest to be pald, Lender shall pot be veealted o pay Burrower any Interest or earnings on the Funds,
Horeower and Leader may wgree Iy writng, however, this Iveressbiait be paiil on the Funds, Leader shall give w Borrower,
without eharge, an annual weeonnting of the Bunds, showing credits and debin o the Funds and the purpose for which each
detdt to the Fands was made, The Funds are pledged oy addivfonal securtiyfor all sumy secured by thls Security Insirunient,

1€ the Funds hold by Lender exeeed the sounts peembited 1o be hekd by appleable liw, Leader shall account o Bortower
for the excess Funds in aceordance whth the requirements of applicable law, 11vie smount of the Fands held by Lender ot any
timte s qnt sultieleet o pay the Escrow Nems when due, Londer miy so notify Borroveez In welting, and, in such case Barrower
shadl puy 10 Lender e mmount necessary (o make up the delteleney. Borrower shili piske ap the deficlency in mo more than
twelve monhly puyntents, w Lender's sole diseretlon,

Upon payment in {ull of wll sumy seeursd by this Security [stmment, Lemder shiti-prosspdy refuid © Borrower aiy
Fundls hetd by Lender, 1F, under preageaph 21, Lender shidl neyulve or sell the Property, Lender, priveto the aequisition or sule
of the Property, shall apply any Funds held by Lender ab e thine of acquisition or sile as 1 crediigeias) the sums secured by
this Seeurity Ihstrument,

3. Applieation of Payments, Unless applicable law provides atherwlse, all pryments received by Levdenunder parugraphs
bl 2 shudl e applieds Brst, to any prepayment charges due under the Note; secoml, to amounis paynble under pacagraph 2;
third, to interest duw; fourth, 1 principol due; and last, w ay loe charges due under the Note,

d, Charges; Liens, Borrower shall puy all taxes, assessinents, charges, fines and impositlons sitribuiable 10 the Property
which may mtnin priority over this Security Instrument, s leaschold payments or ground res, 11 any, Borrower shall pay
these obligations §n the manner provided in poragraph 2, or i1 not paid e that manner, Burrower shall pay thew on time directly
to the persan owed payment, Borrower shall prompily fusnish (o Lender all notices of nmounts to be pald under this prragraph,
I Borrower makes these payments directly, Borrower shall prompity furnish to Lender receipts evidencing the paymenis,

Borrower shall prompily dischnrge any flen which has priority over this Securtty tusteument urtless Borrower: (a) agrees in
writing to the payment of the obligntion secured by the Hen by a manner acceptable to Lender: () contests In good faith the lien
by, or defends against emforcement of the Nen in, legal proceedings which [n the Lender’s opinion operate to prevent the
enforeement of the fen; or (¢) secures from the holder of the lien un agreement sitisfuctory to Lender subordinating the lien 1o
this Security Instrument. IF Lender determines that any part of the Property is subject to o lien which may aituin priority over
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this Security Instrument, Lender may give Borrower 4 notice idemifying the lien, Borrower shalt satisly the fien or take one or
imore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Praperty Insuronve, Borrower shull keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the o "extended covernge” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be muintained in the mmounts and for the periods
that Lender requires, The insurunce carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shinl! not be unreasonably withheld, 1T Borrower fails 10 maintuin coverage described above, Lender may, w Lender's
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shal) promptly give (o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the tnsurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applivd to restoration or repair of the
Property damaged, i the restoration or repair is ¢conomieally feasible and Lender's security Is aot lessened. 1 the restorntion or
repair is not eecunmically feasible or Lender's security would be lessened, the insurance proceec shatl be applied 10 the sums
securedd by this Seeurity histrument, whether or not then due, with any excess paid 1 Borrower, I Borrower abandons the
Property, or does nol arswer within 30 days n notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may colleet theipsornace proceeds. Lender mny use the proceeds (o tepair or restore the Property or o piy sums
securedd by this Seeurlty Insinucosnt, whether ot nol then due, The 30-day period will begin when the notice is given,

Unless Lender pict Borrower otherwise ngree in welting, sny application of proceeds 1o principal shall not extend or
postpone the due date of the moiiy payments referred (0 In preagraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 We Property Is nequiedby Lender, Borrower's right to any insurtnee policies s proceeds resulting from
dumage 1o the Property prior w the acquizition shall pass 1o Lender to the extent of the sums secured by this Security {nstrument
itumedintely prior 1o the acquisition,

6. Occupuney, Preseivation, Maintenwner aid Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Propeay as Borrower's principal residence within sixty doys after the exeeution of
this Security Instrument and shall continue o ucoupyaiic Propeny ns Boreawer's principal residence for at east one year alter
the date of occupancy, unless Lender otherwise agrees {n writing, which consent shatl not be unrensonably withheld, or unless
extenupting cireutnstances eXxist which are beyond Borrower's-control. Borrower shall sol destroy, damnage ot impnir the
Property, sllow e Property to deterlorate, or commil waste-eadhe Property, Borrower shitl be Iy defauh i any forfeliure
action or progeeding, whether ¢ivil or erlminud, is begun that in Longer's good fatth [udgment could reswlt i forfeiiure of the
Property or otherwlse materinlly kmpair the ten created by this Securiy fistrament or Lender's seeurity {nwerest, Borrower may
cure sueh u defoutt and ceinsinte, as provided n paragraph 18, by causing the nedon or proceeding (o be dismissed with o ruling
that, in Lendet’s good fuith detesslnntion, prechudes forfelture of e Boreawer's Interest v the Property or other matertut
impairment of the lien crented by this Securlty Instrument or Lemder's seeuntyy Joterest, Borrower shall also be In defaul it
Horrower, during the lonn apphication process, gave muterially flse o inncewrae iseamion or stuements 1o Lender {or failed
to provide Lender with any material information) In connection with the loan evidenced oy the Note, including, but tot imied
to, representations concerning Borrower's oceupiney of e Property as a princpal residencel this Seeurlly Insiroment Is on
tensehold, Borrower shall comply with all the provisions of the lease, If Borrower aequaes foe dile to the Property, the
Lewseholid and the fee title shall not merge unless Lender agrees to the merger in writing,

2. Pratection of Lender's Rights in the Property, If Borrower falls to perform the covenants sd agreements contained in
this Security lnsteuwment, or theee I8 o legad procecding that oy significantly alfect Lender's rights is e Propeny (such s a
proceeding in bankruptey, probute, for condemuuion vr forfeiture or 1o enforce faws or regulittons), tseedander mity do and
pay for whatever is necessary to proteet the value of the Property wwd Lender's righis In the Property, Lender's actions may
include paying any sums secured by o lien which has peivetly over this Securlty Instrument, appearing in court, paylng
reasonable attorneys’ fees and entering on the Propeety to muke repales. Although Letcder may tuke action under 1his paragraph
7, Lender does not have 1o do s,

Any amounts disbursed by Lender undor this parugraph 7 shull become asklitionnt debt ol Borrower secured by this
Security tstrvment, Unless Borrower sl Lender agree 40 other terms of payment, these amouniy shadl bear interest fram the
e of disbursement ot e Note rate andd shall be payable, with interest, upsn notlee from Lemder o Borewer requesting
payment,

B Mortgage losirance, [ Leader required mortgage insurance as o condition of making the loan seeuied by this Securily
instrument, Borrower shall pay the promiumys eequlesd to mokataln the morigage insurinee ineifect, 1, for any reason, the
marlgige Insoranee coverage required by Lender lapsex or censes i be foefteet, Burrower shall puy the promivms required to
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obtain covernge substantially equivalent 1o the mortguge insurance previously in effect, al o cost substantinlly equivatent io the
cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer uppraved by Lender. If
substantially equivalent mortgage insurance cavernge is not available, Borrower shall pay to Lender each month a sum equal (o
one-Iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeet. Lender wiil accept, use and retain these payments as nloss reserve in lieu of morigage insurance, Loss reserve
paymeints may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained, Borrower shall pay
the premiums required 10 muintain mortgage insurance in effect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordanee with any written agreement between Borrower and Lender or applicuble law.

9, Ingpection, Lender or its ngent may make reasonable entrles upon and inspections of the Propenty. Lender shall give
Borrower notice t the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any port of the Property, or for conveyince in lieu of condemnation, are hereby nssigned and
shall be paid (0 Leader.

fn the event oo tolal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due;, with any excess paicd o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prupariy immedintely before the tking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediaeiy before the taking, unless Borrower mnd Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii be teduced by the amount of the proceeds muliiplied by the following fraction: ¢a) the total
amount of the sums secured imiaeatetely before the taking, divided by (b) the fair marker value of the Property immedintely
before the tnking, Any balance stnll bz-oaid to Borrower, In the event of a partinl taking of the Property in which the fair
market value of the Property immediately Ectore the tnking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis< ngree in writing or unless applicable Inw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insteument whether or not the sums are then due.

If the Property is abandoned by Borrower, orafiafier notice by Lender 10 Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower faileac respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect und apply the proceeds, it its nntion, cither 1o restoration ar repair of the Property or to the sums
secured by this Security Instrument, whether or not then du,

Unless Lender and Borrower otherwise agree in writing, any applicmion o' proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragrarhs | and 2 ar change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Yvaiver, Extension of the time for payment or modification
of wmortization of the sums secured by this Security Instrument granted by, Lender to any successor in inlerest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
comimence proceedings against any suecessor in interest or refuse 1o extend tie for-payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mac=Hy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy sioll not be o waiver of or preciude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shatl bind and benefit the successors and assigns of Lender and Borrowe;, subject to the provisiens of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Seeurity
Instrument but does not exceute the Note: (a) is co-signing this Security Insteument only 10 mortgnse. grant wnd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abiigited to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o exiend, nadify, forbear or
make any accorimodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Churges. If the loan secured by this Security Instrument is subject 1o # lnw which sets maxinmm loan charges,
and thut law is finally interpreted so tha the Interest or other lonn charges collected or 1o be callected in connection with the
loan exceud the permitied limits, then: (a) any such lonn charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and {b) any sums alrendy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
paynent to Borrower, 1f a refund reduces principad, the reduction will be trented ns o partial prepuyment without any
prepayment charge under {he Note,

14, Notlces, Any notice to Borrower provided for in this Seeurlty Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable luw requires use of another method, The notice shall be directed to the Property Address
or iy other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 10
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{enter's addresy stinedd heroin or wny other address: Lender designates by notice 10 Borrower, Any notice provided Tor in this
Socurtly (nstrument shudt be deemedd to have beon given 1 Borrower or Lender when given as provided in this pueagraph,

15, Governing Law; Severubllity, This Security lnsteument shiall be governed by federd law and e Jaw of the
Jurisdiction in which the Property is located. b the event that ey provision or elause of this Security Insteument or the Mol
contHets with applicable Inw, such confllet shall not sffect other provisions of (his Secarlty Instniment or the Note which can be
given effect without the contlicting provision, To thix end the provisions of this Seeurlty Instrument sl the Note are declared
te be severable,

16, Borenwer's Copy, Horrower shall be given one conforimed copy of the Note and of tils Security Instrument,

17 Trunsfer of the Peoperty or o Benefiein] Interest in Borvower, [ all or any part of the Property or any Interest in It
is sold or teanstereed qor it o bevefleln) fntorest In Borrower is sold or transforeed and Borrower is not & nataral peeson) withou
Lender's prior writien consent, Lender may, w its aption, require immediate payment I ol of all sums secured by this
Seeurity Instrament. However, this option shall not be exerelsed by Lender 1f exerelse bs probibiteed by tederal law us of the date
of this Securily Instrument,

It Lendee exerelses this option, Lender shali give Borrower notice of seeeleration, The notice shall provide a period of not
less than 3O days o the dite the notice (s delivered wr matled within which Borrower must pay all sums secured by this
Security {nsirament. 1 2orrower il tw pay these sums prior (o the explration of this perlod, Lender may invoke any remedies
permitied by this Seeurie Fastiiment without further notice or demand on Borrower,

18, Bovvower's Nepateto Relnviate, 1T Borrower meets centnin conditions, Borrower shall have the «ight 10 have
enforcement of this Seearity tnsreoment discontioued w any vime prior 1o the eartier ol (w) 3 days (or stich other perlod as
applicable law may specity (or selnsttement) before sale of the Property puesiaet w0 any power of sale contatned in this
Security Instrument; or (b) entry o a Judmitient enforcing this Seeurity Insiriment. Those canditions are thwt Borrower: () pays
Lender il stms which then would be Que vader this Seeurity Tnsteument and the Note us i no aceeleration had oceurred; (b)
cures any default of uny other covenuuts or aoresmemts; (6) pays all expenses incurred in enforelng this Security instrument,
including, but not Hmited to, reasonable attojaeys’ teess nnd () tkes such aetion as Lender may reasonnhly regquire 1o nssure
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower's obligation to puy the sums secured by
this Seeurity Instrumient shutl continue vnchonged, Jwon relnstalement by Borrower, this Secarily Insteument and the
obligntions secured hereby shall remain ully effective w11 no seevleration il oceurred. However, this right to reinstaie shall
ot apply in the case of aceeleration under parngraph 17,

19, Sule of Note; Change of Loun Servieer, The Naiesos a partial interest In the Note (together with this Security
tnstewinent) may be sold one or more times without prior notlee v Horrower. A snle may result in o chinge in the entity (known
ns the "Loan Servicer”) that collects monthly puyments due wirder Gie eute and this Security Instrument, There also may be one
or more chunges of the Loun Servicer unrelated to o sale of the Note, 1F7:érs is o change of the Lown Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zad wpplicable Inw, The notice will state the nume and
address ol the wew Loan Servicer and the address to which payements should De niade, The notice will also contain any other
information required by applicably law,

20, Huzardous Substances. Borrower shull not cause or permit he presence, gz, disposnd, storage, or release of any
Huzardous Substances on or in the Property, Borvower shall not do, nor allow anyrie-else (o do, anything aflecting the
Property that is in violation of any Environmental Law, The preceding two sentenees shll el apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thiw are generally recognizes-1o be uppropriate 10 norntal
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsud or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Snvironmental Liw
of which Borrower has actugl knowledge, 1f Borrower learns, or s noified by any governmental or regulaany authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompily tike
all necessary remedial netions In necordance with Envirommental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and hierbicides, volalile solvents, materials contalning asbestos or formaldehyde, and rdionctive materials. As used in
this paragraph 20, "Environmental Law" means federal lows and Inws of the jurisdiction where the Praperty is locited that
relate to heatth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower nnd Lender further covenant und agree as follows:
21, Acceleration; Remedles. Lender shadl give notice to Borrower prior to aceeleration foliowing Borrower's breach
of any covennnt or agreement in this Security Instrument (hut not prior to accelerntion under parsgraph 17 unless
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applicable lnw provides otherwlse), ‘The notice shall specify: (1) the defunlty (b) the action required to cure the defuult;
(¢) o date, not Jess thun 30 days Trotn the date the notlee is glven 1o Borrower, by which the default must be cured; and
() thut faiture to cure the defutlt on or before the dute specllied in the notice may result I seeelerution of the sums
secured by this Seeurity Instrument, Foreclosure by judiclal proceeding and sule of the Property, The notice shall further
inform Borvower of the cight to reinstate after weeelerntion and the eight to assert in the Toreclosure proceeding the
nun-existence of n defuuit or uny otier detense of Bareower ta acceleration and foreelosure. 15 the defuult is not cored on
or before the date speellied in the notice, Lender, at its option, may require Immedinte payment in full of sll sums
seewred by this Seewrity Tnstrament without further demuned and oy fureclose thiv Security Instrument by judicinl
procecding, Lender shishl be entitied to colteet sl expenses incurred tn parsubng the cemedies provided b this paragraph
21, Including, but not limited to, reasonnble nttorneyy’ fees nmd costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security lnstrument, Lender shall release this Securlly Instrurnent
without charge o Borrower,  Borrower shall pay any recordation costs,

23, Wadver of Homestead, Borrower walves all vight of homestead exemption in the Property.

24, Riders 1o this Seourity Instrament, 18 one or more riders are executed by Borrower and recorded together withs this
Securtly Insteunent, the covationts and agreuments of ench such tlider shal) be incorporated into dnd shall wmend and supplement
the covenants and agreements of tels Security Instroment as [F the rider(s) were n part of this Security Insteanment.

[Check applicable bos(es))

O Adjustable Rate Rider Condominiun Rider o Lo Family Rider

] Cratluated Poayment Rider ad Plunned Unit Development Rider I_,,,I Biweekly Paymemt Rider

wed Nlloon Rider }, Rate tmprovement Rider v d Secund Home Rider

e YO, Ridler e Other(s) |specity]

BY SIGNING BELOW, Horrower neepts wid agrees t S rerms and covenaiis contained fi this Security Instrument and
iy rider(s) executed by Borrower o recorded witv i, (
Wiliwsses: g \}t \\ , B
...‘. mu-L - -‘n’.‘l:u.n ‘|(;!...u...“-.~w::.ﬂ.‘."_.... N _.._‘.‘...,‘,}.;.‘..,lL‘..’lu.(L(sc““
BERNARD Do BEARLEY 11 lathwes

UUONN ¢ 1111}

‘Huntower

UTTL & 1.1 1} E TRt SOPDURIRTO £ 2}

lhorrawet Qltower

STATE OF ILLINOIS, Q O‘-’(L Counly s

In - L%

Baanad B :40,&9!%:;

» personally known 1o me 1o be the same persun(s) whose name(s)
subseribed (o the foregoing nstrument, appenred hefore me this day In person, and acknowledged e
signed and delivered the sald Instrument as e (ree und voluntary get, for the uses and purposes therein set forth,
Given under my had wnd offiein) seal, this " s (6o Y

s -.»Gs--.-« o Notey Public o asd for said county and ste do hereby cenity
that

My Commission Expires:

'Uil‘.i‘f'('fl'( L .

won CLIT ey AL

!ifﬂfﬁﬂr J‘.‘ﬂ'[ {'L!(\.’.‘ﬂ!-‘) i COOK

MIHLI112 - 019 LAY o Son A0 1o

@5 SGRAIL} 940m e 6 of O -v-'-..m.,.-__;-,gg_ng_%u-, 10146012 Form 3014  D/80




UNOFFICIAL COPY




UNOFFICIAL COR¥4=n4azs e 7o 10

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
APRIL 1998 , and is incorporated into and shall be deemed
to amend 2a¢ supplement the Mortguge, Decd of Trust or Security Deed (the "Security
[nstrument”;_of) the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusteble Rate Note (the “Note*) to

WMC MORTGAGE CCRT,,

{(the "Lender") of the swe date and covering the Property described in the Security
[nstrument and located at:

1541 FOWLEF AVENUE
EVANSTON, IL (60201

{Frovieny Adidsess]

THE NOTE CONTAINS PROVISIOWY ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGYVER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND TA: MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the coveomnts and agreements made in
the Security Instrument, Borrower and Lender further covenani-and sgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of gois00 % The
Note provides for changes in the fnterest rate und the monthly payments, sefotiows:

MULTISTATE ADJUSTABLE RATE RIDER + LIBON INDEX - Single Fawly

Paga 1 ol &
: ui 172207 mont CEC TROMILS LASEN FUNIE, INC - 18001021 0b4%
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pny may change on the first day of - May :
2000 . und on that day every sixth month thereafter, Bach date on which my
interestcate could change is called a "Change Date."

(B) The index

Beginning with the first Chunge Date, my interest rate will be based on an Index. The
"Index” is the zverage of interbank offered rates for six-month U.S. dollir-denominated
deposits in the Lordois market ("LIBOR"™), s published in The Wall Strect Journal. The
most recent Index figars available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer aviilable, the Note Holder will choose a new Index that is
based upon comparable informiici, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Halder will calculate my new interest rate by
adding STX AND THREE FOURTHS percentage poini(s)
6.7500 %) to the Curren’ Jadex, The Note Holder will then round the
result of this addition to the nearest one-eighth ¢f upe percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be
sufficient to repay the unpaid principal that T am expected to‘owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will nigi ke greater than
12,7500 % or less than 9,7500 %. Thereafter.my interest
rate will never be increased or decreased on any single Change Date by maore than
ONE PERCENT from the rate of interest [ have been paying for the preceding
six months, My interest rate will never be greater than 16.2500 % or
less than 9.7500 %.

&-1 172207 19803 Pagn 2 o 4
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(%) Effeetive Date of Changes

My new imerest rate witl become effective on ench Change Date, | will piy the amount
of my new monthly puyment beglaning on the {irst mombly pryment date after the Change
Date until the amount of my monthly payment chunges agaln,

(Fy Narice of Changes

The Now Holder whil deliver or mail o me o notice of uny changes In my interest rite
and the amoue: of iny monthly puyment before the elfective date ol any change, The notjce
will include miormation required by luw 1o be given me und nlso the title und telephone
numther of o persaiavho will answer any question T may have regueding the notice,

B. TRANSFER O 'THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sezuity Instrament is amended 1o read os follows:

Transfer of the Property ov.s Reneficld Interest in Borrower, 11 al) or any part of
the Property or any interest in it s qold or transferred (or it o beneficlal interest in
Borrower is sold or transferred and Boriower is nol o nuturnd person) without Lemder's prior
wrilten consent, Lender muy, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender
i exereise is prohibited by federnd Taw as ol the date of this Security Instrument. Lender
also shall not exerclse this option ift (n) Borrawsr causes lo be submitted to Lender
information required by Lender to evilunte the inieaded trunsferee as il new loun were
being made to the transferee; and (b) Lender reasonsoly determines that Lender’s security
will not be impaired by the loan nssumption and thut the sk of a breach of any covenant or
agreement in this Security Tnstrvment is aceeptnble o Lender

To the extent permitied by applicable law, Lender may chuigea reasonable fee us a
condition to Lender's consent to the loan assumption. Lender imay also require the
transferee 10 sign un assumption agreement that is acceptable to Lender-and that obligates
the transferee to keep all the promises and agreements made in the Note s in this Seeurity
Instrument. Borrower will continue to be obliguted under the Note andihis Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immedinte payment in full, Lender shall give

Borrower notice of acceleration, The notice shall provide & period of not less than 30 days
from the date the notice is defivered or mailed within which Borrower must pay all sums

a '-? 172207 0 Pagy 3 of 4 g16L
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secured by this Sveurity Tnstrument, 11 Borrower fuils 10 piy these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Fostrument without further notice or dentind on Borrower,

BY SIGNING BELOW, Borrower neeepts and agrevs 1o he terms and covenants

contained in this Adjustable Rate Rider,
|

v .' ‘.‘\‘ 'k\ v P
i S (Sl

B T VST TP AP e P |

BIUNARD 1 HEADLEY B Sy Ahrowet

dhiterwer Homwer

R 11111 5 U OR €11 1)

Hopawer Jatrwe

oo R UUURRUNRPRUN f. 11111

ey Qhtmw et
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