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MORTGAGE (ILLINIOS)
For Use With Note Forr@. 1447
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warranty of merchantability or fitness for a
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Above Space for Recorder's use only
THIS AGREEMENT, winde March 30 19 98 | between _Bernard D. Headley IT,

G331 _N,. Qakley,Chicago,. 1L

{No. and Streen) (City) (State)
herein referred to as "Mortgagors,” and___Paul King,

—— 1811 Lemar Avenue, kvanston, IL._.60201

herein referred to as "Montgagee," withessell): (No, and Street) (City) (State)

THAT WHEREAS the Morgagors are jusily frilebted to the Mongagee upon the installment note of even date herewith,

in the principal sum of _Thirty thousand saven_ hundred LifLPOLLARSES .30,750,00 )
payable 10 the order of and delivered 1o the Mortgage, i1 nnd by which note the Mongagors promise to pay the
saidl principal sum and interest ot the rate nnd in installmenly as provided in snid note, with a final payment of the balance due
onthe Jlst dny of _April 192005 77 ind all of snid principal nnd interest are made payuble at
such place as the holders of the note may, from tine 1o time, in writiig appoint, and in nbsence of such appeiniment, then at the

IL...60201

NOW, THEREFORE, the Mortgngors to secure the payment of the siaicl principal sum of money wnd said interest in
accordance with the terms, provisions and limitations of this mertgage, and the pertuimance of the covenants and agreements
herein contained, by the Mortgagors to be performwed, wwd also in consideration of the sum 2 One Dollur in hand paid, the receipt
whereof is hereby ncknowledged, do by these presents CONVEY AND WARRANT unto (he Mortgagee, and the Morigaged's
suecessors and assigns, the following deseribed Real Estate nnd all of their estate, right, titdeand fiteeest therein, situnte, lying

and being inthe City of EvanstonCoUNTYOF Cook ... ... INSTATL2F ILLINIOS, 1o wit
LOT 23 IN BLOCK 5 IN FOWLER'S AND CARNEY'S ARDITION TO EVANSTON IN
SECTION 123 TOWNSHIP 41 NORTH RANGE 13 BAST OF THE ''HIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

which, with the propenty herein after described, is referred 1o herein ns the "premise,” ’} q 2- k{ cC
Pemunent Real Estate ndex Number(e): 10213-305-002-0000 e e

Addresstes) of Real Estate: __1541 Fowler Avenue, Bvanston, filineds ..

TOGETHER with all improvenents, teneiments, casements, fIxtures, amd appuntennnces sthereto belonging, and all rems,
igsues and proflts thereof for 3o lang tnd during abl such timed s Mortgagors miy be entitled thereto {which are pledyed
primarily and on s parity with saiel real estte wid not secondaily ) and ll apparatus, eqeipnient or witicles now or heeealer therein
or thereon used W supply heat, gs, air conditioning, water, light, power, refrigernion (whether single units ot centrally
comtrolled, and ventilation, inchuding (without restricting the foregaingl, sereens, window shicles, storm dvors and windows,
tloor coverings, inndor beds, nwnings, stoves and water heaters. AL o the foregoing nre declared o be i pmt of snid reat esinte
whether physieally nitnched theroto or not, wnd it is agreed that all similar nppartus, equipment o nticles hereatier placed in the
premises by Mortgnjors or their successars ur issigns shall be considered ns constituting part of the real estiue,
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“TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee's successors and assigns, forcm. for th:

i purposes, and upon the uses hercin set forth, free from all rights and benefits under and by virtue of the Homestead Bxemption Laws

~of the State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive,

* The nimc of a record awner is: ..Paul King
- ‘This mortgage consists of four pages, The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated

| " herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns,

- Witness the hn@ d seal . Mortﬁgors the day and?:ar first abave written,
SEAL) (SEAL)

- PLEASE Bernard D. Headley II
PRINTOR -
TYPE NAME(S)
.. BELOW. {SEAL)
SIGNATURF.(S)‘

State of Hlinois, Countyof . 85

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY chat

Fernard D, Headley II

personally knbwn 10 me to be the same person __ whose name subscribed
IMPRESS
SEAL to the faregoing instrument, appeared before me this day in person, and scknowledged that
HERE

b & _signed, stales and delivered the said instrument as
free and voluntary sci, tor the uses and purposes therein ser forth, including the release and waiver of
the right of homestead.

30th

Given under my hand and official seal, this ) day of March 1998

Commission expires 19 2

NOTARY PUBLIC

"This Instrument was prepared by Rocsevelt M. Alexander, *.742 Ridge Avenue, Evanston,IL

(Name and Address) ';\
1
Mail this instrument 10 ._Paul King A : ﬂﬁm_c_._.__

{Name and Address) </ Tl
1811 Lemar Avenue, Evanston, IL 6020 L
(City} {Sta1c) (Zip Codr)

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

. Myrtgagors shall (1) promptly cepair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may becume damaged or be descruyed; (2) keep snid premises in good condition and repair, without waste, and free from
Jmechanic's or other Yiens or claims for Tien not expressly subordinated to the lien thereofs (3) pay when due any indebtedness which
may be secured by a tien or charge on the premises superior to the lien hereof, and upon request exhibin satisfactory evidence of the
discharge of sach prior lien 10 the Mortgages; (4) eomplete within a reasonable time any building or buildings now or at any time in
sprocess of ercction upon said premises; (5) comply with ll requirements of law or municipal ordinances with respect 10 the premiser
ramd the use thereofy (6) make no materinl alterations in sald peemises except as required by Iaw or municipal ordinanee,

: 2, Moregagors shall pay before any penabty uttaches all general tuxes, and shall pay special taxes, special assessments, water

“charges, sewer seevice charges, und other charges ugainst the premises when due, and shall, upan written request, fuenish to the
< Mortgagee duplicate receipts therefor, To prevent defaule heceunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mongagots may desire 10 contest,

Y. In the cvent of the enactment after this date of any law of IHinois deducting from the value of tand (or the purpose of
taxation any fien thereon, or imposing upon the Murtgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein reguired to be paid by Mortgagors, or changing in any way the laws relating to the taxution of mortgages or
debts secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so as 1o affect this
mortgage or the debsecured heeeby or the holder thereof, then and in any such event, the Mongagors, upon demand by the
Mortgagee, shall piay cuch taxes or assessments, ot reimburse the Mortgagee therefors provided, however, that if in the opinion of
counsel for the Mortagee £4) it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in che imparitiop of interest beyond the maximuny amount perimitted by law, then and in such event, |fu: Mortgagee may
elect, by notice in writing aveh to Mortgagors, to declare all of the indebiedness sccured hereby to be and become due and payable
sixty (60) days from the givitg.of such notice,

4, If, by che laws of the Usired Siates of Americn or of any state having jurisdiction in the premises, any tax is due ot
hecomes due in respect of the issuniice of the note hereby secured, the Mortgagors covenant and agree 1o pay such wx in the manner
required by any such law. The Mortgagors further covenant to hold harmless and agree 1o indemnily the Mortgngee, and the
Marigagee's successors or assigns, against_ ary.Yability incurred by reason of the imposition of any tax on the issuance of the note
securcd hereby,

5. At such time as the Mortgagors are Got iy default either under the terms of the nore secured hereby or under the terms of
this mortgage, the Mortgagors shall have such priviicpe of making prepayments on the principal of said note (in addition to the
required payments} as way be provided in said notes

6. Maortgagors shall keep all buildings and impeoviments now or herealter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies ptoviding for payment by the insurance companies of moneys sufficient either
to pay the cost u? replacing or repairing the same or to pay it full the indebtedness secured hereby, all in companies savisfacroty 10
the Mortgagee, undet insurance policies payable, in case of loss 22 d=mage, ro Morigagee, such rights to be evidenced by the standard
mortgage clanse to be attached to cach policy, and shull delivie <! policies, including additional and renewal policies, 10 the
Nflartgap,cc, and in ease of insurance about to expire, shall deliver rentwsi policies not less chan ten days prior 1o the respective dates
of expiration.

7. In ease of default therein, Mortgagee may, but need not, makean: payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need nzi; make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromisc or settle any tax lin or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting snid premises or contest any 1as p¢ assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection thecowith, ‘including atrorney's fees, and any other moneys
advanced by Mortgagee to protecr the mortgaged premises and the lien hereof, shall o2'so/much additional indebtedness secured
hereby and shall become immedintely due and payable without notice and with interest thesenn «¢ the highest rate now permitted by
(linois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing (5 the Mortgagee on account of any
defaule hereunder on the part of the Mortgagors,

8. The Mortgagee making any payment herehy authorized relating to taxes or assessments, may Jdo so according to any bill,
statement or estimate procured from the appropriate public office withour inquiry into the accuracy of such bill, statemem or
estimate or imo the validity of any 1ax, assessment, sale, forfeiture, tax lien or title or claim thercofl

9, Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according ta the
termis hercof, At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebredness sectred by this mortgage
shall, notwithstanding anything in the note or in this mortgage 1o the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
theee days in the performance of any other agreement of the Morigagors herein contained.

10,  When the indebtedness hereby shall become due whether by accelerntion or otherwise, Mortgagee shall have the right to
foreclose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs und costs {(which may be
estimated as to items to be expended after entey of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens cectificates, and similar data and assurances with respect 1o title as Mortgagee may deem 1o be
reaspnably necessary either to prosecute such suit or to cvidence vo bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additionn) indebtedness secured hereby and immedintely due and payable, with interest thereon at the highest
tate now permitted by llinois law, when paid or incurced by Mortgagee in connection with (a) any proceeding, including prabate and
bankruptey proceedings, to which the Mortgugee shall be a party, either as plaintiff, claimant or defendant, by reason of this
morigage or any indebredness hereby secured; ot (b) preparations for the commencement of any suit for the foreclosure hereof after
acceund of such right to foreclose whether ot not aetuully commenced; or (¢} preparntions for the defense of any acrual or threarened
suit or proceeding which might affect the premises or the seeurisy heseof,
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11, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following onga 'oql prioitf:
Firét, an sccount of all costs and expenses Incident to the foreclosure proceedings, including all such ivems as are iongg in the
preceeding patagraph hereof; second, all other ftems which under the terms hereof constitute secured indebtedness additional*to that
evidenced by the nate, with Interest thereon as hiesein provided; third, all principal and interest semaining unpaid on the note; fourth,
any overplus 1o Mortgagors, their heirs, legal representaiives or assigns, as their rights may appesr,

" 12, Upon or any time afier the filing of a complaint to foreclose this morigage the courr in which such complaint is filed
may appoint recciver of said: premises, Such appointment may be made cither before or after the sale, without notice, without rtfud
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
preniises or whether the same shail be'tnen occupied a5 0 homestead or not, and-the Mortgagee may be appuinted as such receiver,
Such recelver shall have power to collect the rents, issues and profits of said premises during the pendency of such forectosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well 2
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are ususl in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period, The Court trom time to time may authorize the receiver
to apply; the net income in his hands in payment in whole or in part of: (1} The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application Is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

‘ 13, No acrion for the enforcement of the lien or of any provision hereaf shal! be subject to any defense which wonld not be
good and available to 1= party interposing same in an action at law upon the note hercby secured.
- 14, The Mortgge: shall have the right to inspect the premises at all reasonable times and access thereto shal) be permitted
for that purpose.
15. The Mortgagots +all periodically deposit with the Mortgagee such sums as the Mortgagee may ressonably requise for
payment of taxes and assessmeniz ¢;i the premises. Na such deposit shall bear any interest.
16, 1f the payment of sai¢ indebtedness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at any time hor<aiter lisble therefor, or interested in said premises, shall be held to assent to such extension,
“variation of release, and their Hability and tie Yien and all provisions hereof shall continue in full force, the right of recourse against

Ol such persons being expressly reserved by tr Mortgagee, notwithstanding such extension, variation or release.

17, Mongsgee shall release this morgage and lien thereof by proper instrument upon payment and discharge of all
iudcprednm secured hereby and payment of a reasanab!s fee to Mortgagee for the execution of such realease.,

18. This mortgage and al) provisions hereof, zez!! extend to and be binding upon Morigagors and all persans claiming under

R l ot,tﬁrough Mortgagors, and the word 'Mortgagors™ ‘wher ‘used herein shall include all such ns and all persons liable for the
) .~ payment of the indebtedness or any part thereof, whether o1 not such persons shal have execur the note or this mormgage. The word
© .. “Mortgagee" when used herein shall include the successors ard assigns of the Mortgagee named herein and the holder or holders,

from time to time, of the note secured hereby.




