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MORTGAGE

THIS MORTGAQE ("Sueurii: Instrumont”) I8 givon on May 26, 1999

Tho mongugor is BAYMOND J, Piii/92 AND DARBARA A, PALAGZ, HIS WIFE, AS JOINT TENANTS
("Borrowor"). This Socurily instrumont ig given lo

A

HARAIS NK , which {8 arganized
and oxisting undor the lnws of THE STAYE Q%1ui INQLS , and whoso addross Is
L1 AYRST MONROR STRERY 20W CHICAQO, [LLINDIS. $060) {"L.ondor").
Borrowor owes Londor the principal sum of lilvinur Thounand and 04/100

Dollars (U.S. §__.84,00000 ). Thle egbt is ovidencod by Borrowor's noto dalwd the samoe dato ag
this Security Instrumen! ("Neta"), which providos lor monthly payments, with tho full debt, it nol pald earlior, due
and payable on June 11,2012 — . This Security Instrumant secures 1o Londer: (n) tho
repaymaent ol tho debt ovidenced by the Note, with Interesi and all renowals, extensions and modilications of the
Nole; (b) the payment of all other sums, with Inlorost, advancsd under paragraph 7 10 protoct the security of this
Sacurlly Ingtrument; and {¢) the perlormance of Bomower's cavunanls and agreemoens under this Security
Instrument and the Nole. For this purpose, Barrowar does horaby raodpage, grant and convey (o Lendor {ho fol-

lowing described Propaﬂy localed IngQQK_ . .= County, llinols:
LOT 14 AND LOT 18 [N BLOGK & IN LANBING MEADOWS, BEING A SUBDIVIBION OF (:XCBAT

THE SQUTH 284,0 FEET OF THE WEST 645.0 FEET) AND (EXCEPT THE BOUTH 1280 FEET O
THE EAST 82,0 FEET) THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHLP 28 NORTH, RANGE 18 EAST OF THE THIRO PRINICPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PEAMANENT IHDEX NUMBERS: 30-31-230+002 AND 30-01-220-D00

e g

which has ihe address of 2944 RIDGE ROAD p— LANSING
freet
Minols eoada- ("Propenty Address”); <
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. TOGETHER WITH all the improvements now or herealter erecled on the propeny, and all eassments,
. appunenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing Is referred lo in this Security Instrument as the "Propeny".
BORROWER COVENANTS that Borrower Is lawlully seised of the esiale hereby conveyed and has the right

" to mortgage, grant and convay the Propeny and thal the Property is unencumbered, except for ancumbrances of
i record. Borrower warrants and will detend generally the litle to the Property agains! all clalme and demands, sub-

" Ject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenanls for natlonal use and non-unitorm covenants
* with limited variations by |urisdiction to constitute a unllorm securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due lhe principal of and interas! on the dabi evidenced by the Nole and any prepayment and late charges
due under the Note.

2. Funds 1~ Taxes and Insurance, Subject lo applicable law or to a written waiver by l.onder, Borrower
shall pay to Lender ~n \he day monthly payments are due under the Note, until the Noto s paid in (ull, a sum
("Funds") for: (8) yeariy laxes and assessments which may attain priority aver this Securily tnsirumant as a lien on
the Properly; (b) yeariy 'uajehold payments or ground renis on the Proporty, Il any; (c) yoarly hazard or property
Insurance promiums; (d) yrariy tioad insurance premiuma, il any; (@) yearly mongage insurance pramiums, If any,
and {f) any sums payable by Sor-ower to Lender, In accordance with the provislons ol paragraph 8, in lieu of the
paymant of morigage Insurance rremiume. These items are called "Escrow Itoms.” Lender may, al any lime, col-
locl and hold Funds In an amount net-io exceed the maximum amount a lender lor a tedorally related mongage
loan may require for Borrower's escreiv secount under the federal Roal Estate Seitlemonl Procedures Act of 1974
as amonded Irom time to timo, 12 U.S.C. Seoci'lon 2601 ol seq. ("RESPA", unloss anothar taw thal applies to the
Funds sots a lesser amount, I 80, Lender mny..at any time, ¢ollect and hold Funds in an amount not fo excoed Lhe
lpsser amount. Londer may estimate the amev:it-3! Funds due on tho basls of current data and reasonable os-
timates of expenditures of luture Esgraw lloms or otirzrwlise In accordance with appiicable law,

The Funds shall be hold in an Institution whoso dopaells aro Ingured by a faderal agency, Instrumontality, or
entity (including Londer, it Londor is such an Institution) ¢¢ In any Fedarat Home Loan Bank. Lendoer shall apply the
Funds 1o pay the Escrow Jloms. Londor may notl charge Eoriowor for holding and applying the Funds, annually
analyzing the oscrow account, or vorilying the Escraw Itoms, :anlzss Londer pays Borrowor interest on the Funds
and applicable law parmita Lendar to make such a chargo. Howave:, Lender may requiro Borrowor 10 pay a ono:
timo chnrge lor an Independont real ostate 1ax reporing service uscd av Lender in connection with this foan, un:
loss applicable law providos otherwiso. Unloas an agraement Is niade os-2oplicablo law requires Inlarast to be
paid, Lender shall not be roquired to pay Borrower any intarest or oarninga onthe Funds. Borrowoer and Lendor
may agroe In wriling, hewavor, Lhat intorast shall bo pald on the Funds. Lencer shall give to Borrowar, without
charge, an annual accounting of the Funds, showing credits and debils to he Fuiids and tho purpose for which
oach dobit 10 the Funds was mado. Tho Funds are plodged as additional secuniy o4 all sums secured by this
Socurity Instrumant, :

It the Funds hold by Londor oxcood the amounts pormitiad (o bo hold by applicab’s wy, Lendor shall ac-
count 1o Borrowor lor the axcoss Funds In nceardance with the ragulromonis of applicable-!zw. if the amount o!
tho Funds hold by Lendor at any 1ime I8 not sutficiont 1o pay the Escrow llems whon duo, Lunzier may so notlly
Borrowor In wriling, and, In such caso Borrowor shill pay 1o Lender the nmount nocessary tv taako up tho
grllcloncy. Borrowor shall make up the deficioncy n no more than twelve monthly payments, at Lendor's solo

soratlon,

Upon paymont in full of nll sums socurod by this Securlly Instrumont, Londar shall prompily rolund lo
Borrower any Funds hold by Londer. I, undor parngraph 21, Lendgr shall acquire or soll the Property, Londor,
prior to the acquisition or salg of the Propety, shall apply any Funds held by Lender at the timo of acquisition or
galo ns a crodll ngalnst Ihe sums secured by Lhis Securlly Ingtrument,

3. Application of Payments, Unloss applicable law provides olherwlisa, all paymants received by Lendor
undor paragraphs 1 and 2 shall bo oppliod: first, to any propaymont charges dua under the Nolo; second, 1o
amounis payable undar paragraph 2; third, to inleresi duo; fourth, to principal duo; and lasl, to any lale chargas
duo under tho Note,

4, Charges; Lions, Borrowor ghall pay all laxos, assussmonts, chargos, lines and Impositions at-
Iributable to the Proporly which may attain priority ovor 1his Sacurity Insirumont, and leasohold paymonts or
ground ronts, I any. Borrower shall pay these obligations in the manner provided In paragraph 2, or it not pald In
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. that manner, Borrower shall pay them on time directly to the persan owed payrment, Borrower shall promplly fur-

| nish to Lender all notices ol amaunts to be paid under this paragraph. It Borrower makes these payments dirgctly,
Borrower shall promptly furnish to Lender recalpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien In a mannar acceptable 10
Lender; (b) conlests In good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which In the Lender's cpinion operaie to prevent the snforcement of the lian; or {c) securas from the holder of the
lien an agreement satisfactory to Lender subardinating the lien to this Security Instrument, It Lender determines
that any part of the Properly is subject1o allan which may a'tain priorily over this Security Instrument, Lender may
qive Borrower a notice identilying.thelien. Borrower shall satisly the lien or take one or more ol the actions sef
forth above within 10 days of the glving of notice.

5. Hezard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter
grected on the Propery Insured agalnst loss by fire, hazards included within the term “extended coverage" and any
other hazards, ic'luding floods or flooding, for which Lender requires Insurance, This insurance shall be main-
\ained In the amounts and for tha periods that Lender requires. The insurance carrler providing the insurance shall
be chosen by Boirowver subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls lo
maintain coverage ausurined above, Lender may, at Lender's option, obtain coverage lo protect Lender's rights in
the Property in accordance v/ith paragraph 7,

Al insurance pollcies.-ans renewals shall be acceptable to Lender and shall include a slandard morigage
clause. Lender shall have the right to hold the palicles and renewals, Il Lender requires, Borrower shall promptly
give to Lender all recelpts of pald pramiums and renewal nolices. Inthe aven! of loss, Borrower shall give prompt
notice to the insurance carrier and Lerrar, Lender may make prool of loss if not made promply by Borrower,

Unless Lender and Borrower otherw!se agree in writing, Insurance proceeds shall be applied 1o restoralion or
repair of the Property damaged, If the rectoration or repair is economically feasible and Lender's security Is not
lessened. I the restoration or repalr Is not ecoramically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums sscured by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandong the Properly, or does nol answer within 30 days a notice from
Lender that the insurance carrier has offered to seitie a cialm, then Lender may collec! the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or 10 pay sums secured by this Security instrument,
wihether or not then due. The 30-day period will begin when t've nolice is given,

Unless Lender and Borrower otherwise agres n writing, any Lpnlication of proceeds ta principal shall not ex-
tend or postpone the due date of the monthly payments referred 1o4n paragraphs 1 and 2 er change the amount ol
the paymenls, If under paragraph 21 the Properly Is acquired Uy Lendar, Borrower's right lo any Insurance
policies and proceeds rasulting trom damage 10 the Property prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Securlty Instrumant Immediately prior to the ezgulsition.

8. Occupancy, Preservation, Maintenance and Protectlon of -iro Froporty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and uge the Frupeily as Borrower's principal
residence within sixty days after the execution of this Securlly Instrumenl and ghal continue 1o occupy the
Properly as Borrower's principal residence for at leas! one year after the date of occupansy, unlgss Lender othar-
wise agreas in writing, which.consent shall not be unreasonably withheld, or unless exarusting circumstances
exist which are beyond Borrower's control, Borrower shall not destroy, damage or impalr le- #raperly, allow the
Property 1o deteriorate, or commit waste on the Properly. Borrower shall be in defaull It any icdedure action or
proceeding, whether civil or criminal, ls begun that In Lender's good faith judgment could result in 13i%4iture of the
Property or otherwise materially Impalr the flen crealed by thig Securlty Insirument or Lender's security interest.
Borrower may qure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a rullng that, In Lender's good falth determination, preciudes forfaliure of the Borrower's In-
lerest in the Propeny or other material Impairment of the llen created by this Segurity Instrument or Lender's
securlly interest. Borrower shall also be (n default If Borrowar, during the loan application process, gave matarlally
lalse or inaccurate information or statements to Lender {or falled lo provide Lender with any malerlal informatlon)
in connaction with the loan evidenced by the Note, Including, but not limited lo, represaniations concerning
Borrowar's ocoupancy of (ho Properly s a principal rosidence. |If this Security Instrument s on a leasehold,
Borrower shall comply with all the provisions of the lease. Il Barrowar acquires foo title 1o the Propeny, the
loasohold and the fea title shall not marge unless Lendar agrees 1o the morger In writing.

7. Pratection of Londer's Rights in the Property. I} Borrower falls to perorm the covenants and
agreements contained in this Socurity Instrument, of thare s a lagal proceading that may signiiicantly aftact
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Lendaor's rights in the Properly (such as & proceading in bankruplcy, probate, lor condamnation or forfeliure or lo
unforce aws or rogulations), then Lendor may do and pay for whatever |s necessary to protect the value of tho
Property and Lendor's rights in the Property, Lender's acllons may Include paying any sums socured by a lien
which has priorlly over this Security Instrument, appearing in court, paying reasonablo atlorneys' foes and enterlng
on the Property to make repairs. Although Londer may take action under (his paragraph 7, Lender does no! have
10 do s0.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional dabl of Borrower secured
by this A Security inglrument. Unless Borrower and Lender agree to ofher terms of paymanl, thase amounts shall
bear interest from the date of disbursemont at the Note rale and shall be payabie, with inleres!, upon notice from
Lender to Borrower requesting payment,

8. Mortgnge Insurance. It Londer required morigage Insurance as a condition of making the loan
secured by this Securily Instrument, Borrower shall pay the pramlums required 1o maintain the mongage Insurance
ineffect. It, for any reason, the mongage insurance coverage required by Lendor lapses or ceases fo ba In elfecl,
Borrower shall psy the pramiums required 1o oblain coverage substantially equivalent lo the mongage Insurance
previously in elfect, »! a cost substaniially equivalent 1o the cost lo Borrower of the morigage Insurance previously
In etfect, from an aite-nule mortgage ineurer approved by Lender. f substantially equlvalent morigage Insurance Is
not avallable, Borrowwr ahall pay to Lender each month a sum equal 1o one-iwelth of tha yearly morgage in-
surance premium being prid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender
will accept, use and retain these zayments &s a loss reserve In llieu of mortgage insurance. .oss reserve payments
may no longer be required, at tke-aption of Lender, if morgage insurance coverage (In the amount and lor the
period that Lender requires) previdee' cy an insurer approved by Lender again becomes available and s obtained.
Borrower shall pay the premiums reguirid to malntain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for monigage insurarce ands in accordance with any wrillen agraement betwean Borrower
and Lender or applicable law.

6. Inspection. Lender or its agent mzy nake reasonable enlries upon and Inspections of the Property.
Lender shall give Borrower notice al the time ¢f-07 orior o an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awird or claim for damages, direct or consequentlal, in con-
nection with any condemnation or other iaking of any purt of the Properly, or for conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lendr.

in the event of a total taking ol the Properly, the procecds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paidto Borrower. In the event of a parial aking of
the Praperty in which the fair marke! value of the Property Immediatsly befsr the taking Is equal to or greater than
the amounl of the sums secured by this Security Instrument Immediately. beirie Ihe taking, uniess Borrower and
Lender olherwise agree in wrlling, the-sums secured by this Securlty Instrume: shali be reduced by the amouni ol
the praceeds multiplied by the fallowing fraction: (a) the total amount of the suirs scured Immediately balore the
taking, divided by (b) the fair market value of the Property immediately before thn taking. Any balance shall be
paid to Borrower. In the avent of a partial taking of the Properly in which the fair makat value of the Properly im-
mediately belore the 1aking Is less than the amount of the sums secured Immediately tefoie the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, % troceeds shali be
applied 1o the sums secured by this Security instrument whether or not the sums are then dug.

It the Property is abandoned by Borrower, or l, after notice by Lender to Borrower thal the condamnor offers
to make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 day< a'er the dale
the nolice Is given, Lender Is authorized to collect and apply the praceeds, al its option, elther to restoration or
repair of ihe Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or posipone the due date of the monthly paymenls relerred to in paragraphs 1 and 2 or changa the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Exlension of the time for pay-
ment or modification of amorization of the sums secured by this Security Insirument granted by Lender 1o any
successor in Interest of Borrowar shall nol operale to release the Hlabliity of the original Borrower or Borrower's
successors In Interest. Lender shall not be required to commence proceedings agains! any successor in interest
or reluse to exlend time for payment or otherwise modify amortizalion of the sums secured by this Security
Instrumant by reason of any dermand made by the original Borrower or Borrower's successars In interest. Any for-
bearance by Lendar in exercising any right or remedy shall not be a walver of or praclude the exerclse of any righi
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12, Successors and Assigns Bound; Joint and Sovoral Liability; Co~aigners, The covenania and
ngroomonts of this Sacurlty instrument shall hind and bonafit the successors and nssigns of Lander and Botrower,
subject to the provisions of paragraph 17. Borrower's covenants and agroomania shall ba [olnt and soveral, Any
Botrowor who co-signs this Securily Instrument but doos not oxocule tho Note: (a) Is cossigning this Socurlty
Instrument only to mengage, granl and convay thal Borrowor's inlerost in tho Proponty undar the tarms of this
Sacurity tnsitumant; (b} is not porsenally abligated to pay the sums secured by this Security Instrumont; and (¢}
ngroos thal Lendor and any othos Borrowor may agroe 10 exiond, modily, lorbear or make any accommodations
with regard o the 1arms of this Sacurlty Instrument or the Note without 1hal Borrower's consent,

13, Loan Chargas. I the loan secured by this Socurity instrument 18 subjoct 1o a low which sois max|-
mum loan chargos, and that law I8 Hinally intormrutod 50 that the Interest or othor loan charges coliectd of 1o be
collocted In connaction with the ioan oxaead the pormittod fimils, then: (4) any such loan charge shall be reduced
by tho amount nocessary to roduge the charge (o the permitiod limit; and () any sums alrondy collectod from
Borrowor which oxcoedod permittad limits will be rafundad 1o Borrower. Lendor may choose 1o maka this rofund
by reducing tho priiielpal owed under the Noto or by making a direct paymont 1o Borrower. 1l a rolund roduces
principal, the reduciorwill bo troated as a parial propayment wiihout any propayment chiargo undor the Note,

14, Nollees, Anwiintice to Borrower provided for In thia Socurily Instrumant shall be given by delivering i
or by malling it by tirst Cizannall unloss applicablo Inw roquires use of anothet malhad, The notice shall bo dine:
\od! o tho Propaily Addrass 7 ary othar addross Borrower designales by nolice to Lander, Any notica to Lendor
shall be given by lirsl clnss mil (0.Londer's addross stated horeln or any othor address Londer designatos by
notico to Borrowor, Any notice provizad lor In this Socurity Instrument shall bo doomed to have baon given (0
Borrawer or Lendor whon given s previdsa in this paragraph.

15. Govarning Law; Sevorability, ~Ts Socurlly Instrumont shall be governed by fedoral law and the law
ol the |urisdigtion in which tha Propeny . loeated. In the ovenl that any provision or ¢lause of thig Securlty
Instrumont or tha Nota canllicts with applicablatuer. such conflict shall no!l atfect othor provisions of this Securlty
Instrument or the Noto which can be given effoc! wittiout the conllicting provision, To this end the provisions of
this Socurity instrumant and the Note are declared to o sovorabie,

16, Borrower's Copy. Borrower shall be given 3ne ‘conformed copy of the Nole and ol (his Security
Instrumenl.

17, Transter of the Proporty or a Beneficial intarast 'a Bareower, i all or any pan of the Properly or
any interes! in it is sold or transiorred (or il a beneficial Intorast © B rrower I8 sold of transtorred and Borrower I8
not o natural person) without Lander's prior wrilten consent, Lender ‘asy, at its option, require immediate payment
in it of all sums secured by this Securlty Instrumenl. Howover, this-gptien.chall nal be axerclsed by Lendor i ox-
arcise Is prohibited by federal nw ag of the date of this Sacurity Instrument.

Il Lender oxercises this optlon, Leander shall give Borrower nolice ol accelaration. The notice shall provide a
pariod of not less than 30 days trom the dale the notlce i delivered or malled witiri ‘ahich Borrower must pay all
sums securad by this Security Instrumant. 1t Borrower Ialls lo pay those sums prioi 13 the @xpiration ot this perlod,
Lendar may inveke any romodies petmitled by this Securlly Instrument without furths: notlce or demand on
Borrower.

18. Borrower's Right to Rainstate, 1! Borrower meels cenain conditions, Borrower gkl pave the right 1o
nhave enforcement af this Securlly Instrument discontinued st any time prior to the ealler of: () & days (or such
other period as applicable (aw may speclty lof relnstatement) belore sale of the Properly pursuant (¢ anv power of
sale contained in this Security Instrumant; ot (b) antry of a judgment enfercing this Securlly Instrutnsid, Those
conditlons are that Borrower: (a) pays Lender all sums which then would be gue under this Sacurity Instrument
and the Note as Il no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable altornays'
feos; and (d) 1akos such action as Lender may reasonably require to assure that the lien of this Securily instrument,
Lender's rights in ihe Property and Borrower's obligation to pay the sums secured by this Securlty insirumant shall
continug unchanged. Upon reinstatement by Borrower, this Security instrumaent and the abligations secured
hareby shall remain fully effective as It no acceleration had occurred. However, this right o reinslate shall not
apply in the case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice o Borrowar, A sale may result in 2
change In the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Securily Instrument. There also may ba one or more changes of the Loan Servicer unrelaled to a sale of the Note.
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it there is a change of the Loan Servicer, Borrawer will be given writien notice of the change In accordance with
paragraph 14 above and applicable law. The notice will state the nama and address of the new Loan Servicer and
the address to which paymenis should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances,  Borrower shall nol cause or permit the presence, use, disposal, storage,
of rolease of any Hazardous Substances on or in the Property, Borrowar shall nol do, nor allow anyana alse to do,
anything atfecting the Property that is In viclation of any Environmental Law. The preceding two sentances shall
nat apply to the presence, use, or slorage on the Property of small quantities ol Hazardous Substances that are
genacally recognized to be appropriate to normal residential uses and lo mainienance of the Property.

Borrower shall promptly give Lendar writtan notice of any invastigation, claim, demand, lawsuit or other ac-
tion by any governmenta! or regulatory agency or private pany involving (he Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowladge. It Borrower learns, or Is notified by any
gavernmental or requlatory autharity, thai any ramoval or other remediation of any Hazardous Substance alfecting
the Property Is necessary, Borrower shall promplly {ske all necossary romedial actions In accordance wih
Environmantal Law,

As used in this Zaragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environimental Law and the following subsiances: gasoline, kerosene, other iiammabie or toxic
petraieum products, loxic pesticides and herblcides, volatile solvents, maierlals containing asbesios or formal-
dehyde and radioactive materials. As used in this paragraph 20, "Envirorrmental Law” means federal laws and laws
of the jurisdiction where the Propr.rty Is located that relale to hoalth, salety or enviranmental protection,

NON-UNIFORM COVENANTS, E3rrower and Lender further covenant and agrea as follows:

21. Acceleration; Remediss. -wondor shall give notice to Borrower prior to acceleration follow-
Ing Borrowur's breach of any covenan' or agraement (n this Securily Inatrument (but not prior to ac-
celeration under paragraph 17 uniess apnlizablo law provides othorwise), The nolice shall spacity: (a)
the default; (b) the aclion required 1o ocurs-t¢5 defaull; (c) a dato, not loss than 30 days trom the date
the notice la given to Borrowes, by which the Fatauit must be cured; and (d) that follure to cure the
dofault on or before the date spacified in the no/lce may result in acceloration of the sums securod by
this Securlty Instrument, foreciosure by judicial preceeding and aale of the Proporty. The notice shall
furthor Inform Borrower of the right to roinstate af'or nocoloration and the right to assert In the
foreclosure proceeding tho non-exiatance of & dofault ¢ %oy othor defonse of Borrowor to accolera-
tion and foreciosure. If the default la not cured on or before tii> date spocitiod In the notice, Lender al
iHa opllon may require Immediate payment In full ol all suras socurad by this Security Instrumeni
without further damand and may foreciose thia Security insirumori-hy judiclal proceoding, Lendor
ahall bo entitied to collect all exponses Incurred In pursuing the rumedies provided In thia paragraph
21, Including, bul not limited 1o, reasonabis attornays’ foes and coats of \'tie evidonoe,

22, Rolease. Upon paymont of all sumb socurod by this Securily Inst-umant, Lendar shall rolonso this
Socurily instrument without charge to Borrowar. Borrower shall pay any recordation cosls,

23, Wolver of Homestead., Borrowor walves all right o homostend exempticn in the Property.

24, Ridors 1o this Soourlly instrument, I one or moro riders are oxoculed by Barrower and recor-
dad togathor with this Securlly instrumont, tho covonanis and agroomorits of oach such rider an%! ¢ incarporatod
Inte and shall amond and supploment tho covennnis and agreemonts ol this Socurlty inslrume:t e if tha rider(s)
warg a part of this Sacurlty Ingtrument, {Chock applicabiv box{os))

O Adjustably Rato Rider [} condominium Rider 0 14 Family Riour
D Gradunied Paymont Rider D Prannad Unit Developmont Ridor l:] Blwookly Paytnont Ridor
(U Balloon Rider (] Rate improvement Rider [} second Homo Rider
1 orherts) (specity!
BY SIGNING BELOW, Berrower accep!s and agreos o tha tarms and covanants contalned in this Securily

ingtrumant and In any rider(s) oxecuted by Borrowor and rocordod with It
Witnossos: )

o

ot Soul
) J/P?\ngl" -Bor&owoz

k}s’:fa"’&ﬂ( . (”/ (/B &.ﬁfd‘id{ (Soal)
Form 3014  ©/80 BARBARA A, PALASZ <" .Borrowor
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UNOFFICIAL CORNzamaz..,. ..

Loan'Number:  CHI-0DBBD05160

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowiedgment)

STATE OF ILLINGIS, County ss:(b/zf-wL ‘

h
a Notary Public In and for szic'counly and state, do hereby certily that
RAYMOND J. PALASZ AND BARCAP.A 8, PALASZ, HIS WIFE, AS JOINT TENANTS '

persanally known 1o me to ba the same rarson(s) whose name(s) Is/are subscribed 1o the foregoing Instrumenl, appeared
balore me this day in person,.and acknow!ud ud that he/she/they signed and delivered the said instrument as their
Iree and voluntary act, for the uses and purposss theraln set lorth,

Given under my hand and official seal, this 26th day ol May, 1098

My Commission expires: @L:'@Mxl - Q L'(':J_’_ //&)\

Not 1y Pyblc
VICTORIA E. EN -
NOTARY PUBLIC, STATE Of |l.’l.2|§ s

MY COMMISSION EXPIRES A

Form 3014 9/90
{page 70! 7 pages)
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