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MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1998, ur.ween Cole Taylor Bank, F/K/A Ford City Bank, as Trustee U/T/A
dated 02-02-76 known as Trust Ngo, 1272, *wse addreas 8 7601 South Cicero Avenue, Chicago, iL
60652-1084 (referred fo below as "Grantor"); and ZRIDGEVIEW BANK AND TRUST, whose address is 7940
South Harlem Avenue, Bridgeview, IL 60455 (referrec 12 helow as "Lender").

GRANT OF MORTGAGE, For valuable consideration, (Grantor not personally but as Trustee under the
provisions ot a deed or deeds In trusi duly recorded and dellverad to Granter pursuant to a Trust Agreement
dated February 2, 1972 and known as Trust No. 1272, morigager, 2nd conveys 1o Lender all of Granlor's right,
title, and interest in and to the tallowing. described raal property, 1ogathsiwith all exlsting or subsequently erected
or aftixed bulldings, improvements and fixiures; all easernents, rights of wey, and appurtenances; alt water, water
rights, watercourses and ditch rights (Including stock in utilities with ditck ux irrigation rights); and all other rights,
royalties, and profits relating to the real property, intluding without limitation =i niinerals, oif, gas, geothermal and
simitar matters, lacated in Cook County, State of lilinois (the "Real Propenty")!

LOT 2 IN FIRST ADDITION TO BETTER LIVING 78TH AVENUE & 87TH PLACE RESUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or i{s address ia commanly known ag 7726 Wesi 87th Place, Bridgeview. . 60465, The
Feal Property tax identification number s 23~01-112-021-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and 1o all lgases of the Properly and
all Rents from the Property. In addition, Grantar grants to Lendar a Uniform Commerclal Code security Interest In

the Personal Property and Rents.

DEFINITIONS, The {ollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commerclal
Code. All relerences to dollar amounts shall maan amounts in fawlul money of the United States of America.

Exiating Indebledness, The words “Existing indebledness” mean the Indebtedness described helow (n the
Existing Inclebledness saction of this Morigage,

Grantor, The ward "Grantor" means Cole Taylor Bank, F/K/A Ford Clty Bank, as Trustes U/T/A daled
02-02-76 known as Truat No. 1272, Trustee under that certain Trust Agreement daled Fabruary 2, 1872
and known as Trust No, 1272, The Granlor is the mortgagor uncer this Morigage. Q\
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'05-27-1998 MORTGAGE Page 3
. Loan No 37808 (Continued)

‘| SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In 1his Morigage, Grantor shall jpay to Lender all
g ﬂm%:rnttgiss&cgr{ggg%y this Morigage as they become due, and shall strictly perform ail of Grantor's obligations

-} POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreas that Grantor's possession and use of
the Propenty shall be governed by the followlng provisions:

Possession and Use. Untll in default, Grantor m?; remain in possesalon and control of and operate and
manage the Propenty and coltect the Rents from the Property,

Duty to Malntain, Grantor shall maintain the Property In tenantable condition and promptly perfarm all repairs,
replacements, and malntenance necessary to preserve Its valus,

Hazardous Sutstances, The terms "hazardous waste," "hazardous substance,” "disposal,” “release," and
“\hreatened ruease” as used in this Morigage, shall have the same meanings as Bet forth In the
Comprahensive Faviranmental Hes?onae. Compensallon, and Liablli’t:r Act of 1980, as amended, 42 U,8.C.
Sectlon 9601, e sca. ("CERCLA"), the Superfund Amendmenis and Heauthorization Aci of 1986, Pub, L. No.
99-499 ("SARA"), 18 Hazardous Ma‘jarlais Transportation Act, 49 U.S.C, Section 1801, ol seq., lhe Resource
Conservallon and Rucovary Act, 42 U.S.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations auoried pursuant ‘o any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall aiso Incli:de, without Himiaflon, Petroieum and petroleum br-produc!s or any fraction thereol
and asbestos, Grantor reor2sents and warranls to Lender thal: " (a) During the period of Grantor's ownership
of the Property, there has bee: no use, generalion, manultacture, storage, treatment, disposal, release of
ihrealened release of any hazaidzus wiste or subslance by any person on, under, about or from the Propenr:
(b) Grantor has no knowledge of,‘or reason to beligve thaf thare has been, except as previously disclosed fo
and acknowledged gg Lender in wriing,' (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenu by
any prior owners or occupants of the Piarerty or (Ill__) any actual or threatened litigation or claims of any kind
by any person relating to such matters; anr, (c) xceFI as previously disclosed to and acknowledged by
Lender In wriling, (i) nelther Granlor nor any ;anant, contractor, agent of other authorized user of the Property
shall use, generate, manufaclure, store, treat, diszse of, or release any hazardous wasle or substance on
under, about or from the Proper]y and (I} any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ardinances, Inctudlng without limitation those laws,

its agents 10 enter upon the

regulations, and ordinancesdegcribed above, Grantor authorizes Lender an
Property 1o make such inspections and lests, at Greatws's expense, as Lender ma“ deem appropriate (o
0

determine compliance of the Property with this section ©f e Mortgage, Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not ke construed to creale any responsibility or liability
on the pant of Lander to-Grantor r‘:r to any other person, The reuresentalions and warraniies contalned herein
are based on Grantor's due diligence In investigating the Pronaitv for hazardous waste and hazardous
substances. Grantor hereby - (a) releases and walves any futire ¢laims against Lender for indemnity or
coniribution in the event Grantor becomes llabla for cleanup or owsr-costs under any such laws, and * (b)
agrees lo Indemnify and hold harmless Lender against any and @i claims, losses, liabilllies, damages
Panalties. and expenses.which Lender may directly or Indirectly sustair or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generatiuri, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interest i the Property, whether or not
the same was or apould have been known to Granlor. The provisions oi-ihis-section of the Mortgage
including the obligation to Indemnify, shall survive the payment of the Indebtedn:ss ind the satisfaction and
recanveyance of the llen of this Mortgage and shall nol be atiected by Lender's acguiziiion of any Inlerest in
the Proparty, whether by foreclosure or otharwise,

Nulsance, Waate, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without [Imiting ike ?anerallty of the
foregoing, Grantor will not remove, or Eranl to any ather party the right to remove, any-limber, minerals
{Inciuding oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value,

Lender's Rlﬂht'to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspact the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental: Requirements, Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or héreafter Irl‘eﬂec » Of all governmental authorllies applicable 1o the use or occupancy of the
Property, including without limhation, the Americans With Disabilllies Act. Grantor may contest In good failh
any such law, ordinance, or regulation and withhold compliance durlng any proceeding, including appropriate
appeals, 8o long as Grantor has notified Lender in writing prior to doing so and so long as, In Cender's sole
opinion, Lender’s interests in the Proparty are not jeopardized. Lender may reguire Grantor 1o post adequale
securlty or a surety bond, reasonabiy satlstactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees nelther to abandon nor [eave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which trom the character and use of the
Property are reasonably necessary to protect and preserve the Pronerty.
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V. D5-~27-1998 MORTGAGE Page 6
Loan No 37806 (Conlinued)

any, shall be applied 10 the principal balance of the Indebtedness. |f Lender holds any proceeds after
pagmant In full o??he !ndabtedr?esa. guch proceeds shall be pald to Grantor, ye

Unexpired insurance at Sale, Any unexplred Insurance shall inure to the benelit of, and pass to, the
purchaser of the Propeny covered by this Mortgage at an; truetee's sale or other saie held under the
pravisions of this Morigags, or at any foraclosure sale of such Property,

Compllance with Existing Indebtedness, During the perlod in which any Existing Indebtedness described
below is in elfect, compilance with the insurance ?rovlsions contalned i the Inslrument evidencing such
Exigting Indebtedness shall c:cmstltul?1 compliance with the insyrance provisions under this Mortpage, (o the
axtent campliance with the terma of this Morigage would constitute a duplication of insurance requirement. [
any proceeds (rom the irlauranca become payable on losa, the provislons in this Mortigage for division of
nrggg?ggnessr;all apply only to that poriion of the proceeds not payable lo the holder of the Existing

Granfor's Report on Insurance. Upon reques! of Lender, howaver nal more than once a year, Grantor shall
rurnlsr to Lenrer a rapont on each axistlpg poilcy of insurance shovgbng: (ahtha name of the insurer; (b) the
risks Insurec, (%) the amount of the policy: {d) the properly Insured, the then currant raplacement vaiue of
such propertly, #2d the manner of determining thal value: and S?) the expiration data of the policy. Grantor
shall, upon raquesi of Lender, have an Indapandent appraiser satistactory 10 Lender determine the cash value
replacement ¢ost.»! e Propeny.

EXPENDITURES BY LENCER, |l Grantor {alis 10 comply with any provision of this Mortgags, Including an
obligation to maintain Exis!ing Indebtednass in good alangi’r’m as reqzirgd below, or ‘t any acl o:%I or roceocﬁn 1%
commanced that would malarlzq atlect Landar's lmtyes\a in the Property, Lender on Grantor's behall may, bt
shall not be required 1o, take anv.action that Landar daeme appropriale, Any amount 1hat Lender expends in 80
dotng will bear interest at the rate pravided for In the Note from the date incurred or paid by Lender to Jne date of
rapaymant by Grantor, All such experases, at Lender's optlon, will (ﬁ) 0 payaiie on demand, (D) be added to the
balance of the Nota and be apportlorda,amr(n and be payable with any lns‘al!mem payments to become due
curing either il) the tarm of any applicevle Insurance policy or (If the ramaining term of the Note, or (C) be
trealed ag a balloon paymant which will bo dus and [oa able at the Note's maturity, Flu Mortgage aiso will secure
paymant of these amounts, The rights ?rovkeav for In this paragraph shall be in addition to any ather rights or any
remedies to which Lender may be entitled on acsount of the ¢e aul‘. Ang suc}] action by Lender shall agt be
construed as curing the clefault 8o as {0 bar Lender fram any remedly that It tharwise would have had.

ﬁéﬁgﬁﬁﬁw‘ DEFENSE OF TITLE. The following provisicns relating to ownership of the Property ate a part of this

Title. Grantor warrants the“: (a) Grantor holds gocd and marketable title of record to the Properly In lee
simple, froe at‘d cle&g { all llens and encumbrances oinat an those sel uirth In the Real ProReny descrl \lon
or in the Existing Indebtednass sactian balow of in any iids msurﬁrce palicy, ttle report, or linal title oplinlon
fasued In favor of, and accepted by, Landar In connaction whn this Mortgage, and * (b) Grantor has the full
fight, powar, and authorily to execule and dellver this Martgag,s o Lander,

Defenae of Tille, Subjoct ta the exception in the m}raﬁraph abovr, Grantor warrants and will (oraver defend
the title to the Froperty againal the lawful claims of all parsony, In 1% avent any action or praceeding s
commenced thal quastions Grantor's litle ot tha intarest of Lepdar urari-this Morigage, Grantor shall dafend
the action al Grantor's expenus, Granior may ba tha noming PMW inRurh proceeding, but Lender shall bo
onuflacl 1s) puétlc pate in the proceeding and o be regraguntad n tha proconding by counsel of Lander's own
cholce, and Grantor will deliver, or cause 10 be delivared, to Lender such inulruments as Lender may raquest
fram time to tima to parmit such parlicipation,

Comxpllanua With Laws, Grantor warranta that the Prou?rw anc Grantor's use of ine Proparty complies with
all axtsting applicable laws, ordinances, and reguiations of govarnmental authorities.

EXISTING INDEBTEDNESS.  Tho following provislons concerning oxisting Indebiorasss (the "Existin
Indebledness”) are a pan of this Mortgage. B e 9 { \ ( ling

Exlu‘lng Lisn. Tha llen of this Mortgage securing the Indebledness may be secondary end nferior 1o an
existing lien.  Grantor expressly covenamte and agrees to pay, or 588 o (he pa\rment of, the Exisiing
Indabledness and to prevent any defaull an such ndebledness, dny default under the Instruments avidencing
such Indebtednoss, or any delault under any security documents for such indebtedness,

Default, It the payment of any instalimant of pringipal or any Interest on tha Exisling indeblednass is not mage
within the time [equlr by the note evidencing such ingebledness, or should & defaull occur under tho
instrument securing such indebtedness and not be cured during any applicable grace period tharaln, ihen, at
the aptien of Lender, the Indebladr‘ess securad by thls Morigage shall hecome Immedialely due and payable,
and this Mortgage shall be In default,

No Moditication. Grantor shall not en‘ar into any agreament wgh the holder of any mon?age. desd of trust, ar
ather sacurity agreement which hus priority over this Martgage by which that agreament (8 modifiad, amendett
axtended, or renewed without the grlor wrliten consent ol Cander. Gtantor shall neither requesl nor accep
any future advances under any such securlly agreement without the prior welttan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A’:gllcauon of Net Proceeds. if all ar any pan of the Propenty 18 condemned by eminanl domaln proceedings
of by any Froceodlng or purchase In lleu o! cond(?mna!ion. Lender may at its glection reguire that all or any
fion of the net proceeds of the award be applled to the Indabledness or he rapair or restoration of the
toperty. The nel progeeds ol the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurrad by Lender In connaction with the condamnation,
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Loan No 37806 {Continued)
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{ the No

any settlement ar compremise of any claim made by Lender with anfv claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the Purpose of anforcement Of this Morigage and this
Mortgage shall coniinue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation. of this-Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and lha
Property will continue 10 sscure the amount repald or recovered 10 the same axtent as it that amount never had
been oriqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to tha'indebtedneass or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymenta. Fallure of Grantor within the time required by this Morigage 1o make any
gggrﬁggt for taxas or (nsurance, or any other payment necessary to prevant liling of or to efiect discharge of

Compliance Defauil. Faiiure of Grantor to comply with any other term, obligation, covenant or condllion
contalned in this Mortgage, the Nota or in any of the Related Documents.

Default In Favor of Third Parlies. Should Grantor default under any loan, extension of credit, security
agreement, p.ichase or sales agreement, or any other agresment, in favor of any other creditor or persan that
ma mater'!a.:y alfect any o Grantor’s property or Grantor's abnhy to repay the Note or Grantor's ablity 1o
perform Grantor'z obligations under this Mortgage of any ol the Related Documents,

False Statementa.  Any warranty, representation or statement made or furnished to Lender by or on behail of
Grantor under s w'ongage, the Note or the Related Documents Is false or misleading In any material
respect, elther nov. or at the time made or furnished.

Dafective Colliateralizaiion, This Mortgage or any of the Relaleq Documents ceases to be in full force and
effect {including failure £/ ey collateral documents to craate a valid and perfected security intarast or lien) al
any time and lor any reascn,

Insolvency. The dissclutiun or tarmination of the Trust, the insolvenicy of Granlor, the appointment of a

raceiver for any part of Grantc:'s properly, any asslgnment for the bendlit of credilors, any tyBe of creditor

g?rk?grl. or the coinmencement-uf any proceeding under any bankrupicy or Insolvency laws by or agalnst
antor,

Forecloaure, Fortelture, ete. Cominencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossassion o0y other method, by any creditor of Grantor of by any governmental
agency against any of the Property. F.ov.evar, this subsection shall not apply in the evant of a good faith
disputa by Grantor as to tha validily or reascnsbieness of the claim which is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantur cvas Lender wrilten notice of such claim and jurnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Othar Agreement. Any breach by (arartor under the terms of any other agreement between

Grantor and Lender that [8 not remedied within ari:.ozace perlod provided therein, including without limitation

my agreament concerning any indebtadness or othe: obilgation of Grantor o Lender, whether existing now af
er.

Existing Indebledneas. A default shall occur under any €isling Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencamait of any suit or other actlon to foreciose any
existing lien on the Propeny.,

Evenis Atfecling Guarantor, Agr of the preceding avents ouvuurs with respact 1o any Guarantor of any of the
Indabtacdiness ar any Guarantor dies or bacomes incompelant, or riavokes or disputes the valldity of, or liabllity
under, any Guaranty of the Indebtedness,

Events Affecling Co-Borrowars. Any ol the preceding evenis occurs wlh respecl 1o any co-borrower of any
of the Indebtedness or any co-borrower dles or becomas incompetent, 7 ravrkes or digputes the valldity of, or
liabitity undar, any of the Indebtedness.

Adverse Change, A material adverse change occurs In Grantor's financial corwdition, or Lender believes the
prospect of paymant or performance of tha Indebledness is impalred.

insecurity, Lender raasonably deems Itself insecure,

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrence of any Evant of Delauly-2nchal any time theraafier,
Londer, &t iis gPtlon. n]gy axercisa any one or more of tho following righls and remedies; ir audition to any other
rights or remedias provided by law!

Accelerale Indeblodness, Lender shall have the right at ite option without nolice to Gian'c: to declare the
mt‘l\rﬂe' égc{gbéggnass immediately due and payable, including any prapayment penally which Gramor would be

UccC Remedies, With respect 1o aill or any part of the Porsonal Property, Lender shall have all the rights and
reamedies of & securad part?f under the Uniropm Commercial Coda, perty Y

Collect Rents. Lender shall have the right, without notice to Grantor, lo take possassion of the Properly and
collect the Rents, ncludlnq amounts past dua and unpald, and apply the nat proceeds, over and above
Lander's costs, againat the Indebtedness, In furtherance of this right, Landar may requice any tenant or other
user ol the Pr%aeny 1o make payments of rant or uge fees directly to Lender, 11 the Rentd ‘are collected by
Lendor, then Grantor irrevoct\bly desipnatos Lender as Grantor's attorney-in=iact 1o endorsa instruments
recaivad in payment thereof in the name of Grantor and to negotizle the same and collect the proceeds.

selr W wwi i st b ) personaliy to ‘pay the
Cole et o, iy S T o i S b e e A e
covenant, undenaking, . ed, contained In this Mortgago, 'all
iy e % go.pan 5} ;‘aé\ao e ZaL nder and 3y avary person now or hereafier clalmlnc? ?ri"\ygrmh orsggculrll?ly:lﬂw&erl

rantor an

and the owner or owners of 8 iogal holder or

olders

ole and ?ndebtodn 855, By the orarey rggx‘ inFab:edness shall lsok golely 10 the Property for the paymant of the
hlowe and herein or by cilon to enforce the f?uré%%é'el?ngﬁﬂslg? ggy'ﬁﬂa’i‘r’{l‘ g I ina manner provided In the

or or obligor, othar than Grantor, on
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Loan No 37806 (Continued)

any setllement or compromise of any claim made by Lender with an'y claimant (including without limitation
Grantor}, the Indebtedness shall be consigered un?aid for the purpose of enforcement of this Mongage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreament evidencing the indebtedness and the
Propeny will continue to secure c;he: amount repaid or recoverad to the same extent as if thal amount never had
been originally recelved by Lender, and Grantor shail be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Default")
under this Mongage:

Detault on Indebledness. Failure of Grantor to make any paymeni when due on the Indebledness.

Default on Other Payments. Fallure of Grantor within the lime required by this Mortgage lo make any
pgyrﬂent tor taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge of
any lien,

Compliance Detaull. Failure of Grantor to comply with any other term, obfigation, covenant or condition
contained In *'tls Marigage, the Nota or in any of the Related Documents,

Default In Favei-of Third Parties. Should Grantor default under any loan, extension of credit, securily
agreament, purckds? or eales agreement, or any other agresment in favor of any other creditor or person that
may materially atisrt ony of Grantor's property or Grantor's abillty 1o repay the Note or Granior's abillty to
perlorm Grantor's obiysilons under this Mortgage or any of the Related Documents,

False Statements. Any vairanty, reprasentation or statemen! made or furnished to Lender by or on behalf of
Grantar under this Mortgrgf, the Note or the Related Documents Is false or misleading 'in any material
respect, either now or at theziine made or furnished,

Defeclive Collateralization: Thie. sntpage or any of the Related Documants ceases to be in lull force and
sfect (Including fallure of any conseral documents 16 create a valid and perfected security interest or fien) al
any time and for any reason,

insoivency, The dissolution. or termination of the Trust, the insolvency of Grantor, the appointment of a
recalver for any part of Grantor's Prope:!‘;. any assignment for the benefit of creditors, any tyge of creditor
g?;h?grt. or the commencement of any pruceesing under any bankrupicy or insolvency laws by or agains!

Foraclosure, Forfeiture, elc, Commencement o forsclosure or forfeliure proceedings, whether by judicial
proceeding, selt-help, repossession or any other inethad, by any creditor of Grantor or by any governmental
agency against any. of the Property, However, this sulsaction shall not applty in the event of a good faith
dispute by Grantor as-10 the validity or reasonablenese ol the claim which is the basis of \he foreclosure or
forefeiture proceedln?‘..provlded that Grantor gives Lende. wriften notice of such clatm and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Qther Agreement, Any breach by Grantor unds -ine terms ol any other agreement between
Grantor and Lender [hat Is not remedied: within” any grace period provided therein, including withaut iimitation
f\a?gragreement concerning any indebledness or other abligation of Grantor to Lender. whether axisting now or

Existing Indebtedness._ A default shall occur under any Existing Indebtedrigss or under any Instrument on the
Property sacuring. any. Exisling Indebtedness, or commencement of any sui-ar-other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor, Anr of the preceding events occurs with respect io ary Guaranior of any of the
Indebtedness or any Quarantor dles or becomes Incompetent, or revokes or disput s the validity of, or liability
under, any Guaranty of the Indebtedness.

Events Atfecting Co-Borrowers. Any of the preceding events occurs with respect to anw ca-horrower of any
of the Indebtedness or any co-barrower dies or becomes incompetent, or revokes or dispu'es the validity of, or
llabifity under, any of the Indebtedness.

Adverse Change. A material adversa change occurs In Grantor's financial condition, or Lender believes the
prospec! of paymant or performance of the Indabiedness Is impaired.

Insecurlty. Lendar reasonably deems ltsall Insecure,

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Default and at an?f time thereatter,
Lender, at its option, rr}gy exercise any ane or more of the {oliowing rights and remedies, in addition to any other
rights ar remedies pravided by law:

Acceierate Indebledneas. Lender shall have the right at Its aption without notice to Grantor to declare the
eg&tﬁggc:ebtednesa immediately due and payable, including any prepaymant penally which Grantor would be
r 0 pay.

UCC Remedies. With respect to afi or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a securad party under the Unlrorpm Commerclal Code, perty d

Collect Rants. Lander shall have the right, without rotice to Grantor, to take possesslon of the Property and
collect the Rents, Includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lendar's costs, against the indebtednass. In lurtherance ol this ri h, Lender maﬁ requlre any tenant or other
usar of the Pro ertr to make payments of rent or use lees directly to Lender, 1f the Renls are collected by
Lander, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse Instruments

received In payment thereof in the name of Grantor and 1o negotiate the same and collect the procesds,
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‘.f Loan No 37806 (Continued)

accordance with the inws of the Stste of llinols.

Arbitration, Lender and Gran{or agree that all diarulu claima and conlroversies botween them, whether
indlvidual, joint, or clm in nature, arising from this oﬂqu e of olRafwlu. Inciuding without fimitafion
conlracl and fort dlaulel, shall be arbitrated pursuant 1o the Ruies of the American Arbilration
Asgociation, ugon request of either Partv. N? act 10 take or dispose of any Colateral shall constitule a
walver of (his arbitration agreement or be prohibited by this arbitration agreement, This includas, withoul
limitation, obtaining In un:itlve rellel or & temporary restraini H order; Invoking & powar of saie under any deed
ol trust or morlgage; obta ano a writ of atachment or Imposliion of a ragelver; or exerclsing any rights ralating
to personal ropany. inclg ng tak‘n ar disposing of such property with ar withowt judicial process pursuant to
Articie 8 of the Unform Commerclal Code, Any disputes, claims, or controversies concerning the lawlulnass
or reasonableness of any act, or exercise ol anr right, concerning any Collateral, including aery claim 1o
rascind, roform, or otherwise modily any agreament relating 1o the Collateral, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or rastrain any act of an¥d party.
Judgmen! upon any award rendeared by any arbitrator may be entered in any court having jurlsdiction. Nething
in this Mongqqe-lihall Rseclude any pany from segking oquitabie relle! from %coun of compatent jurlsdiction.
The slatute o' 'milations, estoppel, walver, laches, an nlmllrr doctrines which would otherwise be applicable
In an action uroaght by a-pfny shall be applicabie in any arbitration proiuedlng. and the commencemant of an
arbitration procueding shail be deemed the commencement of an action lor these purposes. The Federal
Arbltration Act skal apply to the construction, interpratation, and enforcement ol this arbitration provision.

Caplion Headings.  Cantion headings in this Mortgage are for convenience purposes only and are not to be
uac?d to lnterpretgor uenna the provls?ons of this Mogggge. purp Y

MerPer. Thera shall be 10 merper of the Intares) or estate crealed by this Mortgage with any other interest or
estaagn!lnmptea rfdrg#:smy atary time held by or for the benefit of Lendar in any Capacity, without the writen
con .

Multiple Parlies; Corporate Altieity, All obligations of Grantor upder this Mortgage shall be joim and
several, and all references 10 Grantorshall maan each and every Grantor. This means that each of the
pergons signing Lelow s responsidle jor LI ebligations in this Mortgage.

Severability. If & court of competent jwisdiction finds ang provision of this Morgage 1o be invaild or
unenlorceable as 10 any person or circurntance, Buch finding shall not render thal provision |nvalid or
unenforceable as to any other persons or cirnumstances. | ledsible, any such offending provision shall be
deemed to be modified to be within the limits of anforceablilty or valldity, however, If tha offending provision
cannot be 80 modifled, It shall be stricken and all othar provisions of this Morigage In ail other raspects shall
remain valld and anforceable.

Successors and Asaigns, Subject 1o the limitalions 2iated (n this Monrﬁage on transter of Granior's interes!
this Mortgage shall be binding upon and inure to the Laratt of the parfies, thelr successors and assigns. i
ownership of the_Property bacomes vasted In a person ollier than Grantor, Lender, without notice ta Grantor
may deal with Grantor's successors with relerence 1o {n's Morlgage and the indebtedness by way o
{oa%%?g%ncea sor extension without releasing Grantor from the ot-iyations of this Mortgage or liabillly under the
n ness,

Time Is of the Easence. Time s of the essence In the parformance-of inis Morigags.

Waiver of Homestead Exemplion. Grantor hereby releases and wevas all rtghls and benefits of the
homastead exemption taws of the State of 1llinols as to all Indebtedness sccied by this Morigage.

Waivars and Congents, Lender shall not be deemed to have walved any rights-under this Morigage (or under
tha Related Documenls? uniess such walver I8 in writing and slgned by Lender.. No detay or omission on the
pan of Lender In exarcising any right shall operate as & walver of such right or ary cther right. A walver by
any party of a provision of this Mo ﬁa?e ghalf not consiitute a walver of or prejudice’tb2 zarty's right otherwise
to demand strict compliance with thai provision or any other provision, Nao prior walve: 'ty Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Learer's rlﬁ!‘na or any of
Grantor's obligations as to any future transactlons, Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?r Lender in any instance shall not constitute continuing consant (o subsequent
instances where such consent [s required,

GRANTOR'S LIABILITY, This Mortgage Is executed by Grantor, not personaity but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby wartanis that it possesses full Fawer angd authorlty to executa this Instrument). 1t is expressly understood
and agreed thal with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, Indemnities, representations, covenants, undertakings, and agreamenis
made in this Mortgage on the part of Granlor, while in form purporting to be the warraniies, Indemnities,
reprasentations, covenants, undertakings, and agreementa of Grantor, are nevertheless each and every one of
them made and imended not as persona| warraniles, indemnitles, representations, covenants, underiakings, and
agreements by Grantor of for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Nate shall be construed as creallnq any liabilty on the part of Grantor personaily to pay the
Note or any interest that may accrue thereon, or any other indebtedness under. this Mortgage, or to perform anr
covenant, undertaking, or aggeement. either express or implled, contained in this Mortgage, all such liability, If
any, baing expresai?« walvad by Lender and by every person now or hereatter claiming any right or sacurlt%under
this Mortgage, and.that so far as Grantor and Its successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enfarcemant of the llen created by this Mortgage in the manner provided in the
3‘1%'?4 gtned hereln or by action 1o enforce the personal liability of any Guarantor or obligor, other than Grantor, on
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