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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890827-3

THIS MORTGAGE {"Securty Instrument”) Is given on May 21, 1998
The mortgagor is
GARRY TSYPIN AND VICTORIA ARENSKY HUSBAND AND WIFE

{"Botrowst"},
This Security Instrument is glven to
Washington Mutual Bank, FA

v.ggch tsicfganlzed and existing under the laws or THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{“Lander"}. Borrower owses Lender the pringtpal sum of
TWO HUNDAED THIRTY THREE THLUSAND AND 00/100

Doliars {U.S. 4233,000.00 ), This detn is evidenced by Scrrower’s note dated the same date as this
Securlty instrument {*Note"}, which providas for monthly paymants, with the full dabt, If not peid earlier, due
and payable on June 1, 2028 . This Security tnstrumen: gecures 10 Lender: (8} the repayment of the
dabt svidenced by the Noto, with interest, and all renewals axtansioss and moditications of the Note; {b) the
payment of all ather sums, with interest, advanced under Paragraph 7-to protect the security of this Security
Instrumant; and {c) the psriormence of Borrower's covenants and agreerients undars this Sacurity Instrument
and the Nota. For this purpose, Borrower does heraby mortgage, grant and convey to Lender the foliowing
described property focated in COOK County, Minols:

LOT 12 IN WILLIAMSBURG ESTATES BEING A SUBDIVISION OF LOT ! IN GRAND-

SPAULDING RIDGE SUBDIVISION OF PART OF THE EAST 1/2 OF THE NOPTHWEST

1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN/TAX 1D:  03-08.110-012
whizh has the address ot 973 OLD ARLINGTON COURT

BUFFALO GROVE
iiiincis 80089 {"Property Addrass”);

TOGETHER WITH alt the Improvements now or hetealtor erected on the property, and all easemants,
appurtenances, end fixtures now or heraafter & part of the property, All replacaments and additions shall also
bg covered by this Security Instrument. All of the foregolng Is referred to In this Security Inatrument as the
"Property,”

BORROWER COVENANTS that Borrower Is lawiully saised of the estate hereby convayed ond has the right
to mortgage, grant and convey the Proparty and that the Property |s unencumberad, except for encumbrances
of record, Borrawer warranis and will defend generally tha title to the Property against sl claims and demands,
subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS, Borrawer and Lender covenant and agreo ss follows:

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Botrower shell promptly pey when
dgg thfhprgwipal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note, :

2, Funds for Taxes snd Insurence, Subjsct to appiicable law or to & written waiver by Lender,. Borrower
shall pay to Lender on the dey monthly psyments are due under the Note, until the Nota is psid In full, 8 sum
{"Funds”} for: {a). yearly. taxes and assessments which may attain priority over this Security instrumant 88 &
lien on the Proparty; (b} yeerly laasehold payments or ground rents on the Praparty, if any; ic} yearly hazard or
property insurance premiums; (d) yearly flood Insurance premiums, if any; le) yesrly mortgage insurance

) gfamiumn, if any; and: {f) any sums payable by Borrower to Lender, in accordance with the provisions of
- Parpgraph 8, In lleu of the payment of mortgage insurance premiums. These itams are called "Escrow ftams.”
Lender may, at sny tima, collect and hold Funds in an amount nat to exceed the maximum amount a lender for
s federally. related mortgage loan may require for Borrower’'s escrow account under the federst Real Estate
Settiement Procedures Act of 1974 as smended from time to time, 12 U.S.C, § 26017 er seq. {"RESPA"},
. unleas another law that applies to the Funds sets 8 lesser amount, I so, Lender may, at any time, coliect and
~ hold Funds In an amount not 1o exceed tha lesser amount. Lender may estimate the amount of Funds due on
the baals of curian: data and ramsonable estimates ot expenditures of future Escrow ltems or otherwiss in

accordance with apriicable law.

. The Funds shail Le hald in an institution whose deposits are insured by a federal agancy, instrumentality,
or entity lincluding Lunser, if Lender Is such an institution} or in any Federal Home Luan Bank. Lender shsll
. apply the Funds to pay it Escrow items. Lender may not charge Borrower for holding and applying the Funds,
-"annustly analyzing the esciaw decount, or verifying the Escrow Items, unless Lander peys Borrower interast on

-, -the Funde and applicable law rarmite Lender to make such a charge. However, Lender may requite Borrower to

* . pey & one-time. charge for an-inZapendent res! estete tex reporting service used by Lender in connsction with

thia loan, unless applicable law prevides otherwiss. Unless an agresment is made or applicable law requires
interest to be pald, Lender shall nci we required to pay Botrower any interest or earnings on the Funds.
: Borrower and Lender may agree in writing, tiowaver, that interest shall be paid on the Funds, Lender shall give

-+ 1o Borrower, withaut cherge, an annual sccounting of the Funds, showing credits and debite to the Funds and

- . the purposs for which each debit to the Furids wae made. The Funds are pledged as additional security for alf

- sums secured by thie Security Instrument,

. If the Funds held by Lender exceed the am.unts permitted to be held by spplicable iaw, Lender shalf
-1 . aceount to Borrower for the excess Funds in. secorZance with the requirements of appliceble law. {f the
w1 . amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow ltems when due, Lender

: may 80. notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary to

make up the deficiency. Borrower shall make up the deficieicy in no more than twelve monthly psyments, at
Lender's sole discration, , ,
~ Upon payment in full of ail sums securad by this Securit; ‘istrument, Lender shail promptiy refund to

. Borrower- any Funds held by Lender, If, under Parsgraph 21, Lendasr-shall acquire or sel} the Property, Lender, -

~prior to the acquisition or sale of the Proparty, shall apply any Funds baid by Lender at the time of acquisition

: or sale as a credit:against the sums secured by this Secirity Inatrument. ;

3. Application of Payments. Uniess_spplicable. law. provides otherwisz, sii peyments received by Lender -
under Paragraphs 1 and 2 shail be spplied: first, to any prepayment chargeu dus under the Note; second, to -
amounts payable undar Paragreph 2; third, 10 interest due; fourth, to princi;:=! dus; end last, to any late
charges due under the Note. A

4, Charges;.Liens. Borrower shell pay all taxes, assessments, charges, fines 2nd impositions attributable, ;'
to the Property which may sttain priority over this Security Instrument, and feasehJld sayments or ground. :
rents, If any. Borrower shall pay these obligations in the manner provided in Peragraph. 2, oo If not peld in that ;.
manner, Borrower shell pay them on time directly to the person owed payment. Boriovear shall promptly. v
furnish to Lendar all notices of amounts: to ba paid under this paragraph. If Borrower makus ihese payments .
directly, Borrower shali promptly furnieh to Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has. priority over this Security Instrunent unless .
Borrower: {a) agrees in writing to the psymant of the oblipstion secured by the lien in a manner accaptable 1o ;
Lender; (b) contests:in gaod faith the lien by, or defends. ageinst enforcement of the lien in, fegal procesdings .
which in the Lender's opinion operate to prevent the enforcemant of the lien; or {cl secures from the holder of !
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender::
determines that sny part of the Property is subject to a llen which may attain priority over this Security;:
Instrumaent, Lender may give Borrower a notice identifying the lisn. Borrowsr shall satisty the lien or take one’.
of more of the-actions set forth sbove within 10 deys of the giving of notice.
B, Hazard or Property Inaurance, Borrower shell keep: the improvements now existing or heresfter erected
on the Property insured apsinst foss by fire, hazards inciuded within the term "extanded coverage” and any:
other hezerds;- including floods or flooding, for which Lenter requires insurance. This insurance shall be
maintained in: the amounts and for the periods that Lender requires. The insurance carrier providing the.
Ingutence shall be chosan by Borrower.subject to Lander's approval which shafl not be unressonably withheldy.

It Borrower faifs to malmein coverage described: sbove, Lender may, at Lender's option, obtain coversge 1o
_protect Lender's rights In the Proparty In accordance with Paragraph 7, ’

All nsurance policies. end renewsls shsil be acceptable to Lender and shall Include s standard morigage
ciause. Lender sheli have the right to hold the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender ail receipts of paid premiums and ranswal noticas. in the event of loss, Borrowsr shall
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give prompt natles to tho insuranca carrlor and Londar, Lendor may muke proot of loss If not made promptly by
orrowor,

Unloss Lender nnd Botrownr otharwise agroe in writing, Insuronca proceads shall ba npplied te restoration
ot tapalr of the 'Property damagad, if the rostocation or ropair is aconomically fonsible and Londor's securlty s
not leasonad, If tho restoration or ropalr ia not oconamically fensible or Lendor's socurity would bo lossanad,
tho insurance pracacds shall be applied to the sums socured by this Securlty Instrumont, whether or not then
due, with any axcoess pald to Borrowor, It Borrowor abandons the Proparty, or doos not answer within 30 days
o notice from Londor that tho insuranco carrier has offerod to sottio a clolm, then Lender may callect the
insurance proceods, Londar moay usa tho proceads to ropair of rastore the Proporty of to pay sums sacured by
this Socurity Instrumeont, whathor or not then dua, The 30-day period will bapin when the notlce is given.

Unless Londer and Borrower otharwise agree in writing, any application of proceads to principal shall not
axtond of postpona tho duo date of tha manthly paymenta rafarred 10 In Paragraphs 1 ant 2 or change the
amount of tho payments. If undar Parograph 21 the Proporty ia acquirod by Lender, Borrower's right to any
insurance pollcles and procoeds resuiting trom damago to tho Proporty prior 1o the acquisition shall pass to
Lendor to the extent of tho suma soacurad by this Security instrument immaediately prior 1o the ncquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Loaseholds, Borrorvor shall ocoupy, ostablish, and usp the Proporty 4s Borrowar's principal rosidance within
sixty days after ihe exacution of this Socurlty Instrumont and shall continue to occupy tho Proporty as
Borrower's principe’ rasidonce for at loast ono yeur aftor the dato of agcupancy, unloss Lendor othorwise
agraes In writing, which consent ghall not be unrensonably withheld, or unleas oxtenuating circumsisnces exist
which are beyond Bortmwir's control, Borrower shall not dostroy, demaga or Impair the Proporty, allow the
Proporty to deterioratn, ur commit wasto on the Property, Borrowar shall bo in dofault It any forfelture action
or procoading, whether clvii o eiminal, Is bogun that in Londer's good faith judgment could result In forlelture
of tho Proporty ot otherwise matarlally impait tho lien creatod by this Socurity. instrumont or Lendor's socurlty
Intarest. Borrowor may cure sucii o dalault ond roinstate, as providod in Paragraph 18, by causing the action or
proceading to bo dismissod with o rullhp that, in Londer's good falth detormination, preciudos forfelture of the
Borrowar's interest in tha Property or sthor materlal limpairmont ol the llen crostad by this Security Instrument
or Londar's saecurity intorest, Borrowaer shall 280 be In default if Borrower, during the loan application process,
gove materially talse or Inaccurata Information or statements to Londaer {or {allet to provide Lender with any
material information) In connoction with tae inan evidonced by tho Note, Including, but not limited 1o,
rapresantations concerning Borrower's occupinry-of the Proparty as n principal rosidonce, if this Security
instrument s on o leasehold, Borrower shail coma’y with all the pravisions of tho lease, It Borrower acquires
!ea; Imle to the Proporty, the Joagsehold and the foa tits siall not morgo unless Lender agraes (o the margor In
writing,

7. Protoction of Lende!'s Righta in the Proparty ). Borrower fails lo parform tho covenants and
agreemonts conteined In this Securlty instrument, or there ts-a Jegul procacding that may signiticantly sifoct
Lender's rights in the Property {such as o progeading in bankruptay, probate, for condemnation or forfelture or
to enforce laws of raguiations), thon Lender may do and pay for w)intavar 18 nocesanry 1o protect the value of
the Praperty and Landar's rights In the Property, Londer's actlons wiay inciude paying any sums gsecurod by a
lion which hua priority avar this Security ingtrument, appearing (n cour., paying reasonable attorneys’ fees und
entering on the Property to make ropairs, Although Londer may take 2ction undor this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lander undor this Paragroph 7 shall beceine odditional debt of Borrower
sacured by this Saecurlty Instrument, Unless Borrower and Londer agree lo-aincs terms of payment, these
amounts shall bear intarest from the date ot disbursomant at the Note rate and sha'l'be payable, with interost,
upon notlce from Lontlor to Borcawer reguesting payment,

8. Mortgage Insuranoe. It Lender required mortgage Insurance as a condition of ‘mak.aa the ioan securad
by this Security Instrumant, Borrower shall pay the premiums required to maintain the mortgrge Insurance in
allgct, I, for any raason, the mortgage insurance coverage raquired by Lender lapsas or cearae to be In effect,
Borrower shall pay the pramiums required to obtoln coverage substantiolly equivelent to the mortgage
insurance previously in offect, at @ cost substantielly equivatent to the cost to Borrower ol ilie mortgape
inguranco previously In effact, lfrom ean altornate mortgoge imaurer approved by Lender, | substantially
aquivalent mortgage insurance coverage la not available, Borrower shall pay to Lendor oach month a sum oqual
1o ong-twelith of the yearly mortgage insurance premium belng peld by Borrower when the insurance coveroge
lapsod or cessed to be In atlect, Lender wili accept, use and ratain these payments as a loss resorve In lieu of
mortgage Insurance, Loss resarve paymonts may no longer be raquired, at the option of Lendsr, it martgage
insurance coverage {in the amount and for the peried that Lender requiras) provided by an Insurer approved by
Lender again becomes avallable and Is obtnined. Borrowar shall pay the premiums required to maintain
mortgage insurance in affect, or 1o provide a loas reserve, untll the requirement for mortgage insurance ends in
accordance with any writtan agreement batwaan Borrower and Lender or applicable law,

S. Inspaction, Lender or 1t3 agent may make reasonable entries upon ond Inspections of the Proparty.
:.ender ‘shall give Borrower notice at the timo ot or prior to an Inspection specifying reasonable cause for the
nspaction,

10. Condemnation, The proteets of any award or ctaim tor damages, diract ar consequential, in connaction
with any condomnation or athar taking of any part of the Property, or for conveyance In lisu of condamnation,
are heraby assigned and shall be paid to Lander,
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_ 1r ‘the event of a total teking of the Proparty, the procesds shall be spplied to the sums secured by this
- Security Inetrumont whather or not then dus, with any excess paid tc Borrower. In the event of & partial taking
' of 'the Property in which the fair market value of the Property. Immadintely belora the teking is aqual 1o or
rester than the amount of the sums securad by this Security Instrument immediately before the taking, uniess
rrower end Lender otharwise agree in writing, the sums secured by this Security Instrument shall bs reduced
by the amount of tho proceeds multiplied by the followling fraction: {a) the total amount of the sums secured
immaedistely before the taking, dlvided by (bj the talr market value of the Property immedistely before the
taking. Any balsnce shall be paid to Borrower. in the avant of a pertiat taking of 1he Property in which the {alr
metket velue of the Propstty immediately bafore the teking.ls lass than the amount of the sums secured
immaediately before the taking, unless Borrower and Landar otherwise agree In writing or uniess epplicable law
otharwise provides, the proceads shall be applied 10 the sums secured by this Security Instrument whether or
not the sume are then due,

If the Property is abandoned by Borrowar, or if, after netice by Lender to Borrower that the condemnor
offers to make an award or settia & clalm for demages, Borrower fails to respond to Lender within 30 days
altsr the date the notica (s given, Lendar ls euthorized to collect and apply the proceads, &2 its option, sither to
aast_oratlnn ot repalr of 1the Property or to the sums secured by this Security Instrument, whether or not then

ue, ;
Lot iUnless Lendey snd Borrower otherwisa agree In writing, any spplicetion of procesds to principsl shall not
v exteng or postporg e due dato of tha manthly peyments refarred to in Parsgrephs 1 and 2 or change 1he
amount of such paymunria,

11, Borrowsr Not 3s'aased; Forbeerancs By Lender Not a Walver, Extenalon of the time for paymant or
madificetion of emortlzatciy.of the sums pecured by this Security Instrument granted by Lender to any
suCcossor In intérest of Bor:ov.or shall not operate to release the fiability of the original Borrower or Borrower's
succassors in interest, Lender g12: not be required 10 commence proceedings sgainst any successor in interest
or;refuse to extend time for payme:t or otherwise modify amortization of the sums sscured by this Security
Instrument by reason of any demans rade by the original Borrower or Borrower's successors in Interest. Any
forbearance by Lender in axarcising any right or remedy shell not be & waiver of or preclude the exercise of
. a0y right or remedy,

.. 12, Buccessors and Aasigne Bound; Joi:it and Several Liability; Co-signers. The covensnts end agresments
-of'this Sacurlty Instrument shali bind end bensth the successora and assigns of Lender and Borrower, subjact
“to. tha provisions of Paragraph. 17, Borrower's «ovenants and agresments shall be Joint and seversl, Any

~ Borrower who co-gigns this Security Instrument tut do2s not execute the Note: (8} ls co-signing this Security
Instrument only to mortgage, grant and convey that 3orrower’s interast in the Property under the terms of this
Sacurlty nstrument; (b) s not personally obligated to puy the sums secured by this Security Instrument; and
{c} sgroes that Lender and any other Borrower mey ugres to extend, modify, forbesr or make any

. accommodations with' regard to the terms of thie Securhy Inztrument or the Note without that Borrower's
- gonsent,
. *13.Loen Chargens, if the loan secured by this Security instrumans is subjact to & law which sets maximum
loan charges, and that law la finally interpreted so that the interest r~i-ather loan chergas collected or to be
collected in connection with tha loan exceed the parmitted Himits, then: {a) any such iocan churge shell Le
raduced by the amount necessery to reducs the charge to the permiind limit; and (b} any sums aiready
collected from Borrower which exceeded permitted limits will be refundec i Rorrower, Lender may choose to
make this refund by reducing the principal owed tnder the Note or by making = direct payment to Borrower. If
8 refund reduces principal, the reduction will be treeted as a partial prepsyment without any prepayment
.charge under tho Note, - -

" 14, Notives. Any notice to Borrower provided for in this Sacurity Instrument shal! pe given by delivering it
-or. by malling it by firet class mail unless applicable law requires use of another merhowu, The notice shall be
“directed to the Proparty Address or eny other address Borrower designates by notice to w.eiwler. Any notice to

., Lender shalt be glven by firet class mell 1o Lender's address steted herein or sny othe address Lender
* " designates by notice to Botrower, Any notice provided for In this Security Instrument shall bo faumed 1o have
“-been given te Borrower or Lender when piven as provided in this paragraph.
- %6, Governing Law; Severability, This Security Instrument shall be governed by faderal Iaw and the law of
- . the jurladiction in which the Property Is iocated. In the event thay eny provision or cleuse of this Security
s Instrument or- the Note conflicts with applicable law, such conflics shall not affect other provisions of this
... Security Instrument or the Note which can bo piven effect without the conflicting nrovision. To this end tha
4 * provisions of this Security Instrument and the Note are declared to be severable,
R : 16, Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security
. Instrument,” -
b 17. Transfer of the Property or a Bensficial Interest In Borrower, If 2l or any part of the Property or any
" . Interast In it is sold or transfetred (or if 8 benaficia! interest in Borrower is sold or transferred and Borrower Is
{ ... ;. not & natural person) without Lander's prior- written ‘consent, Lender may, at its option, require immediate
. payment in full of oil sume secured by this Security instrument, However, this option shall not be exercised by
W0 1 Lender it exercise is prohibited by federal law as of the date of this Security Instrument,
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22, Releaso. Upon payment of all sums socured by this Socurity Instrument, Lender shall release this
Security Instrument to Borrower, Borrowar ghall pay sny recordation costs, Lander may charge Borrower o fae
for reloasing this Security Instrument, but anly if the fea is paid to a third party for services randored and the
charging of the fee is parmitted under applicable law.

23, Waiver of Homestead; Borrowor waives alt right of homaestead exemption in the Property.

24, Riders to this Security Inatrument, If one of more ridors are oxocutod by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shall be incorporated
into and shall amend and supplement the covenants and agroemonts of this Security Instrument as If the
tider(s) wers n part of this Sacurity Instrument, [Chock applicable line(s})

X__ Adjustabla Rate Ridor Condominlum Rider 1-4 Family Rider
. Graduated Paymant Ridor Plannad Unit Dovelopment Ridar .. Biwocokly Paymont Rider
o Balloon Ridur -, Rato Improvemant Rider .. Socond Home Ridgr
Othar(s) [spacify]

BY SIGNING Brl.OW, Borrower accopts and aprees to the terms and covenants containod in this Security
Instrument and In any rider(s) executod by Borrowor und recorded with It

Witnosses:

ARRY TSYRIN ~Borrower

). ;/// 22‘ E'/Z #L 2. LGNS /( " (Soal
ICTORIA ARENSKY Borrower

.. |Soal)
»Borrowor

o) ey -
(ﬂ "*"/’ i/ o //"'4/’/)1/-/(1" 2/" {Seal)
/7

(Sonl)
Haotrgwar

{Spnaco Balow This Line For Acknowledgmon:) e
State of Minols, (f (’/}(4 County ss:

h 1/( LpE el (fdfr:ﬁ’/ " S 778 Notary Publle in
and for sl “county ond gtwte, do hefoby cortify that ( e k/j /'V'”\ R ',-;:i._.(‘ o

A 2 r ’-_I,,--"'
personally known to me to be the samo personis} wheso namols) ubscrlﬁé t{ofth@tm’cﬁg}r’!g Instrumant,
appearad batore me this day in parson, and acknowledgod that /7 . /
signed and dalivered tho said instrument as A s T :
ws0s and purpoges thoreln sut forth, ‘ i '

Given undor my hand and thciaHaulh.mij_ .f-")/ day of )/ ’,/(:/ : / {/ff/,/ PR

trae ond voluntasy act, for the

tM}Jn'IL{[‘:;it;\‘f‘~~---.. L ‘_// j‘ 4}// “"‘
'“i’u";!mimlu. } Lfﬁ/(f‘?‘/_} C/{/;/Z—/

1

FANG
NOT AT ;”\”“ g

My Commigsion oxplros; A

et N T

M gy,

o ‘[1‘.‘\\ 1[4./

foen Notury Publie™ y
balltt P,

This instrument was propared by:

JENNIFER ADAMS

680 EAST ALGONQUIN ROAD

SUITE 108

SCHAUMBURG, il 80173
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i1t Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide s

| "f"-‘fnerlod of not less than 30 doys from the date the notica Is defivered or meiled within which Borrowar must pay
.- all sums securad by this Security Instrument, If Borrower fails to pay those sums prior to the eXpiration of this
Lo period, Lender may invoke any remadies permitted by this Security Instrument without further notice or

‘ .- demand on Borrower.
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- 18, Borrowsr's Right to Reinstats, if Borrower muts certain conditions, Borrower shall have the right to
havownfarcemom of this Security Instrument discontinued at any timae prior to the earfier of: (al 6 deys {or

. suchmthor perlod as appllcablo law may spacify for reinstatement} bafore salo of the Property pursusnt to any
‘puwor of sale contained In this Security Instrument; or (b) entry of a8 judgment enforcing this Security

Inﬂrpment, Those conditions are that Borrower: (s).pays Lender all sums which then would be dus under this

.' - Security Instrument end the Note as if no acceleration hed occurred; {b) cures any default of any other

covenants or agresmants; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

" . not limited to, reasonable ettorneys' fees; and {d) tekes such action as Lender mey reasonably require to
v Basure that the Hian of this Socurity Instrument, Lender's rights in the Property and Borrowar's obligation 10
" ‘pay:the sums sz2uwed by this Becurity (nstrumant shall continue unchanged. Upon reinstatement by Borrowar,

© this Secumv Instruziant and the ohiigations secured hareby shall remaeln fully effective as if no acceleration had

occurred: However, thi right to relnatate shall not.apply in the case of accelsration under Peragraph 17,

19, Bals of Note; Ztvnqe of Losn Servicer. Tha Note or a partial interest in the Note (together with this
Seciirity Instrument) may L+ sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (know:s 82 the "Loan Servicer”} that collscts monthly payments due under the Note and

P e Security Instrument. There 2la0 may be one or more changes of the Loan Sarvicer unrelated 1o a sale of
“the INote. If there is a chenge of the Loan Servicer, Borrower will be given written notice of the change in

accardancn with Paragraph 14 above end applicable law, The notice will state the name and address of the
new ‘Loan.Servicer and the address to wiich payments should be made. The notice will also contain any other

informntion raquired by applicable law.
" 20.Hazardous Substances. Borrawer sh2i-n0t cause of permit the prssence, uss, dispossl, storage, or

. relsase of any Hazardous Substances on or in \hy “roperty, Borrower shall not do, nor allow anyone elsa to do,

anything effacting the Property that is in violation of any Environmental Lew. The praceding two sentences
shall not apply to the presence, uss, or storage on (he Vroperty of emall quantities of Hazardous Substances
thet ere generslly racognized to be appropriate 10 normiri tosldentinl uses and to maintanance of the Property,

Borrower shall promptly give Lender written notice ur-any investigation, claim, detnand, lawsuit or ather
oction by any governmentsl or regulatory apency or privaty &'ty involving the Property and any Hazardous
Substence or Environmantal Law of which Borrower hes actusi viicwiedge. If Borrower loarns, or is notified by
iy governmental or reguletory authority, that any removal or ot':ar remediation of any Hazerdous Substance
affacting the Property I8 necessary, Borrower shall promptly take all ecessary remedial actions in accordance

© with Environmental Law,

. As used in this Paragraph 20, “Hazerdous Substances” are those subitarwas defined as toxic or hazardous

" ‘substences by Environmantsi Law and the following substances: gesoling, heruzene, other diammabla or toxic

potrolsum products, toxic pesticidas and herbicides, vofatile solvents, maleris's contsining asbestos or
formaidehyde, and radloactive materiais. As used in this Paragraph 20, "Envirovnental Law” means fedetal

faws and lsws of the jurisdiction where the Property is located that relate to hoaith/ saiely or environmental

prhtacﬂon.

" NON.UNIFORM COVENANTS. Borrower snd Lender further covenant and agree us followa:
- 21, Acceleration; Remadies, Lendsr shall give notice to Borrower prior to accelerstion folloving Borrower's

f bmch of any covenant or ogreemant in this Security Instrument (but not prior to soceleration under Paragraph

17 uniess applicable law provides otherwiss). The notice shall specify: (a) the defsult; (b} the action required to
cure default; (c) a date, not ivss than 30 days from the date the notice is given to Borrower, by which the
-default must be cursd; and (d) that faliure to cure the default on or before the date spacified in the notice may
result.in acceleration of the sums secured by this Security instrument, foraclosure by judicial proceeding and
sole of the Property. The notice shall further Inform Barrower of the right to reinstate atier scceleration and the
right to assert in the forsciosure procesding the non-existence of a dafault or any othar defenas of Borrowsr to

- apcsleration snd foreaiosure, if the default is not cured on or before the date specified in the notice, Lender as

ita option may require Immaediate payment in full of all sums ssoured by this Security Instrumant without

~ further demand and may foreciose this Security instrument by judiclal proceeding. Lender shall be entitied to
_ collect all expenses incurred In pursuing-the remedies provided in this Paragraph 21, Including, but not limited

to, rmonlbll attorneys’ fess and coats of title evidence, form 3014 B/80 (page & of 6 pages)
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If Lender exercises the option to require immaodiate payment In full, Lendar shall give Borrowsr
notice of accelaration, The notice shall provide s period of not less than 30 days {rom the date the
notice Is dolivared or malled within which Borrower must pay all sums secured by this Securlty
Instrument, if Borrower. falls to gav thega sums prior to the expiration of this period, Lender may
Ianoke any remaedies permitted by this Sacurity Instrument without further notice or demand on

orrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalnad on both
sides of this Adjustable Rata Rider,

é’%&’?—"f}' :/ :EZZ’? Zr‘ (Seal) 4// IC'%) W o 52’,?"’86/{ _C/ % Seal

GARRY TSYPIN VICTORIA ARENSKY 7
ﬂ /’ / o//

. Saal)

{Seol)

{8ign Origina/ Only)

(pays >\ J pagesi
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ADJUSTABLE RATE RIDER MTA 11
Loan No.: 1-880227-3 {12-MTA Index - Rate Caps) 22;3

THIS ADJUSTARLLY RATE RIDER is mada this raLli dn¥ of May, 1998 and is
incorporatad into and elioll be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {tho “Security Instrument”} of the same dete glvan by the undersigned (tha
"Borrower”} 10 secure Bor niver's Adjustable Rnte Note (the "Nota"} to

Washington Mutual Bank, FA

{the "Lender"] of the same detu and _covating the property described In the Securlty Instrument

and locatod et
873 OLD ARLINGTON COURT, BUFFALO GROVE, il. 80089
‘Proparty Addresa|

THE NOTE CONTAINS PROVISIONS A’ OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE OTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to thvi rcovenants and agreemants made in the
Security Instrument, Borrower and Lendar further cove:irii ond agree ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial (nterest rate of  8,128% /. The Note provides for changes in
the interest rate and the montW' paymants, as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The [nterast rate | will pay -may change on the first day of Junae, 1999 and on
that day every 12th month thereaftar, Each date on which my IntersatJatz could changs is called
& "Change Data."

(B} The index

Beginning with the Flrst interest Rate Change Date, my Interest rate wik Le based on an Indax,
The "Index" is the Twelve-Month Average daetermined as set forth below, af e monthly yields
("Monthly Yields") on activaln traded United States Treasury Securitiaa adjuited tn a constant
matutity of one year as published by the Federal Resarve Board in the Federal hesuree Statistical
Relanse entitled "Selected Interast Rates {G.13)." The Twelve-Month Average Is Ze*armined by
adding together the Manthly Ylelds for the most racent twelve momths and dlvlding ay 12, The
n}w‘oe! Cmcnnt [Ingex flgure avallable as of 15 days bafore each interest Rate Change Uuie s called
the "Current Index."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

OFONZADY (N 1/D8 tpage ! of J payes}
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i the index is no longer avallable, tha Note Holder will choose a new index and 8 new rate
- differantial to-result in a rats similar to the rate In effect at that time, The Note Holder will give me
« notige of this cholca, ‘
culation of Changes
.. Befora each Change Date, the Note Holder will calculate my new interest rate by sdding
876 percentage points (  2,876% | to the Current Index, The Note Holder will then
round the result of this addition to the naarsst one-thousandth of ons percentage point {0,001 %},
‘Subject to the imits stated:In Section 4(D} below, this rounded amount will be my new interest
rate untll the next Change Date,

_The Muie Holder will then determine the amount of tha monthly gavmem that would be
sutficloni 1o .'apnr'tha unpald principel that | am expected to owe at the Change Date in full on the
Maturity - Deie_at! my new Interest rate in substentlally equal payments, The result of this
caiculation wiir barthe new. amount of my monthly payment.

(D} Limits ur miorest Rate Changes
‘ The interect r¢*c. | am raqluire to pay at the first Chengs Date will npt be greater than
' 8,126% or less «han. 4.128% . Theraatter, my interest rate will never be increased or
dacreased on any singie Change Date by more than two percentage points (2.0%) trom the rats of
s lt?]terant i gaggobien payirp for the precading twslve months, My interest rate will never be greater
, : . an [3 .
{E) Effactive Date of Chingas '
My new interast rate will oz.come effective on each Change Date, | will pax the amount of my
.. new monthly payment beginning o:i toe first monthly payment date after the Change Date until the
- amount of my monthly payment ¢hanges again,
" {F) Notice ol:cmn?u ‘ , )
. The Nota Halder will deliver or maii 20 ma a notlce of any changes in my interest rate and the.
amount of' my monthly paymant before <1~ affactive date of sny change. The notice will include
. information required by iaw to be given.me and alsa the title and telephone number of & person
who will answer any question | may hava regarsing the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFiC/A.. INTEREST IN BORROWER
Unlform Covenant 17 of the Sacurity Instrument is arended:to read as follows:

Transfer of the Property or & Beneficisl Interest in Zo:rawer, If 8l or any pert of the Property or
any Interest in It Is sold or transferred: (of if & baneficlel \:w:rest in Borrower is sold or transferred
and Borrower is not:s natural person) without Lender's gricr written consent, Lender may, at i1s
option, require ‘immediste peyment in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender If exercies is prohibited by fadera) Iaw as of
the date of this Security instrument, Lender siso shall not exips this option if: (a) Borrower
causes to be submitted to Lender information. required by LeiZey to evaluste the intendad
transferee as If a new loan were: being: made to the transferew; rid. (b) Lender remsonsbly
detarmines that Lender's security will not be impaired by the:ioan sssumation and that the risk of
a brasch of any covenant or agreement in this Sacurity Instrument is acceptahle to Lender,

Ta the extent permitted by applicable 1aw, Lender may charge a ressoradia fee ag a condition
to Lender'e consent to the joap assumption, Lender may aiso require the warsisree o sign an
assumption agraement that is acceptable-to Lender and that obligstes the transfree to keep all the
promises and agresments made in the Nots and.in this Security Instrument. Borruwe: wili continue
to be obligated under the Note and this Security Instrument unfess Lender relsases Parrower In

writing,
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