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THIS MORTGAGE ("Sccuriv Instrument”) is glven on MAY 220D, 1998 . The morlgager Is
MIGHAEL L, RODNICK AND MICHELLE H, RODNICK, HUSBAND AND WIFE

{"Borrower"). This Securily Instruniar: o given toMID AMERICA BANK, rF&B.

which is organized and oxtgting undor the larivs ol UNTTED STATRS OF AMERICA . and whose
audress Is 1823 CENTRE POINT CIFCIE, P, O, BOX 3143, NAPERVILLE, Il 60566-7142

{("Lender"}, Borrowor awes Lander the principal sum of
TWO HUNDRED SEVENTY FIVE THOUSAND AND NMO/100

Dollars {U.S. § R75,000.00 IR

This debt is ovidenced by Borrower's note dated 1he sams tlale as this Securlty Instrumant ("Nata"), whish provides
for monthly paymonts, with the full dobt, it nat pald oarlier, duy i payable on JUNE 1, 2028
This Securily Instrumant secures to Lentder: {a) the repaymont oliia debt evidencad by the Noto, with interes!, ancf
all ronewals, extensions and modifications of the Note; (b} the peymant of all other sums, with Interest, advanced
under paragraph 7 to protect the socurity of this Securlty Instruinoml and (¢) the performance of Barrower's
covenants and agroements under this Securify instrument and the Notwu, For this purpose, Borrower tdoas heraby
morigage, grant and convey lo Lender the following described propenty locatadin.  COOK Catinty,
flincls:
LOT 28 IM PERSIMMON RIDGE, BEING A SUBDIVISION OF THE WRST 1/2 OF THE NORTHEAST 1/4
OF THE SOUTHWEST L/4 AND 'THE NORTH 220.00 PEET OF THE WEST L/2 OF THE SOUTHEAST 1/
OF SAID SOUTHWEST 1/4 ALL IN SECTION 5, TOWNSHIP 36 NORTH RANGE .2.  BAST OF THE
THIRD PRINCTPAL MERIDIAN IN COOK COUNTY, ILLINCIS,

e I N B 27053080050000

which has the acddress of 14055 PERISIMMON DR. ORLAND PARK
[Street] (City)
{tinols 60467
{Zip Code] ("Property Address");
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4, Charges; Liens, Borrower shail pay ali taxes, assessments, charges, tines and impositions atlributable to

* the Property which may attain priority over this Security Insteument, and leasahold payments or ground remts, if any.

Borrower shall pay these obiigationy In the manner provided in paragraph 2, or It not paid in that manner, Borrower

shall pay tham on time directly to tha person owed payment. Botrower shail promptly furnish to Lender all notices of

amounts to be pald under this paragraph. |t Borrower makes (hese payments directly, Borrowor shall promptly furnish
1o Lender rocelpts evidencing the paymants.

Borrower shail promplly discharga any lien which has priarity over this Securlty Insttument unless Borrower; (o)
ngrees in wriling to the payment of the obligation securet by the llen in a manner acceptable to Lender: (b) contests
in good faith the llen by, or defends apalnst enforcement of the lien In, legal proceadings which in the Lender's opinion
operate to pravant the enforcement ol the llen; or (c) secures from the holder of the lien an agroemant satisiaclory 1o
Lendor suberdinating the lien to this Sacurlty Instrument, 1t Lander datermines that any part of the Property Is subject
to & lion which may atlain priority over this Security Instrument, Lender may give Borrawer a notice identilylng the lien,
Borrower shall satisty the lien or take ane ar more of the actlons set foith above within 10 days of the giving of notice.

S, Hazard % Oroperly Insurance, Botrower shali kaep the improvements now axisting or herenter eracted on
the Property insured agains) loss by fira, hazards Includad within the tarm “extendod coverage® and any othor
hazardy, including fiuod's or fiooding, tor which the Londer requlres Insurance, Thig Insurance shali be maintained In
the amounlts and lor tn4 pariods that Lender requires, The insurance carrier providing the insutance shalt a chasen
by Borrower subject to Loncer's appraval which shall not by unreasonably withhaeld, [f Borsower falls 1o maintain
coverage doscribed above, Lontiar may, at Lender's option, ehtaln coverage to protect Lender's rights in the Property
in accordanca with paragraph /.

All insurance policles and renovialy <iall be acceptable to Lender mid shall includa a standard mortgage clause,
Lentler shalt have the rght 1o hold the pelizios and renewals. 1 Lendor roquires, Botrower shall promptly give to
Lender all recalpts of paid premiums and retiuwal notices. tn the ovant of loss, Borrowar shall give prompt notice i
the insurance carriar and Londor. Londer mey riake proof of logs it not matie promplly by Bortowor,

Unless Lender and Borrower otherwlse agiasn writing, Insurance procouds shall ho applied 1o restoration of
topalr of the Proparly damaged, it the rastoration or spalr ls economically foasible and Londer's security s not
lessoned. It the rastoration or repalr I8 not econoraicahv teaslble or Lender's securlty would bo lossoned, the
Insurance procoeds shall be applied to the sums securod by this Security Inatrument, whather or not thon tue, with
any excess paid 1o Borrowor, 1 Borrowar abandons the Prapsity, or dows not answor within 30 days a notica trom
Lander that the insurance carsier hay oftered Lo setlio a cinlin, Aran Lender may coitect the thsuranco proceeds,
Lender may uso the procesds lo ropair or rastore the Proporty oi te, nay sums socurad by this Sacurity tnstrumnant,
whether or not then due. The 3Mday period will hegin when the natice i3 givan,

Unless Lender and Borrower otherwise agree in weiting, any applicatiur of.uroceods 1o principal shall nol oxtond
or postpone the due date of the monthly payments refesred 1o in paragrapte tand 2 or changa the amount of the
payments, 1 under paragraph 21 the Proporty Is acqulred by Lender, Borrowet's 7ight 1o any Ingurance policies and
proceads resulting from damages to the Property prior 1o the actuisition shall passiis Londer to tho extent of the
sums securod by this Securlty Instrument immediatoly prior Lo tho aceuisition,

8, Occupancy, Preservation, Maintenance and Protection of the Proporty; Borrows'z Loan Application;
Loasehoids. Borrowor shall accupy, eslablish, and use the Proporty as Borrowus's principa zotidonco within sixly
cays alter the execution of this Socurity tnstrument and shall conlinuo to accupy the Properly as Berowsr's principal
rosidance for at ieast ono year alter the date of occupancy, uniess Lendar otharwise agroes in writing, which vonsent
shall not be unraasonably withheld, or unitss extenuating clrcumstances oxist which are hoyond Borrower's sontrol,
Borrawer shall nol dostroy, damage or impair tho Praparty, allow the Proparty 1o deterlorate, or commit waste oh the
Property. Barrawer shall be in defaull It any forfeiture action or procoading, whather civil or eriminal, is begun that in
Lendar's good !alth judgement could result in forfaitura ol tha Property o othetwlise materially impair the lien crealed
by this Securlty Instrument or Lendar's securlty interest, Barrower may cure such a dofault and reinstate, as provided
In paragraph 18, by causing the action of procesding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeliure of the Borrowar's Interast in the Property or ather material impalrment of tho lien
crented by this Securily instrument or Lender's securlty intarast. Borrower shall alse be In default If Borrower, durlng
the loan application process, gave malerially faisy or Inaccurata informntion or statements 10 Lendet (or fnllet! to
provide Lender with any matertal Information) in connection with the Joan avidenced by the Nolo, Including, but not

limitad to,
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. interest. Lender shall not be requirad to commance proceedings ageinst any successor in inlerest or refuse 1o extend
time for payment or otherwise modity amortization of the sums secured by this Securlly Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in interest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Llabllity; Ca.slgners, The covepants and
agreements of this Security Instrument shail bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security
Instrumant; (b} Is not personally abligated to pay the sums securad by this Securlty Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forhear or make any accommodations with regard to the
terms of this Security Instrument or the Note withou! that Borrower's consent,

13, Loan Charges. |I the loan secured by this Security tnstrumant is subject to a law which sels maximum loan
charges, and that Jaw is finally nterpreted so that the Interest or cther loan charges collected or to he collected in
connection with the'ivan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduca e charge to the permitted limit; and (b) any sums already collected from Borrowar which
exceeded permitted linitc will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Natenr by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepay ment without any prepayment charge under the Note,

14, Notices, Any notice to Borrswer provided for In this Security nstrument shall be given by delivering 1t or by
malling It by first class mall unless agpiicable law requires use of another mathod. The nollce shall be directed to the
Property Address or any other address Beirower designates by notice lo Lendar, Any notice to Lender shall be given
by first clags mall to Lender's address stuted herein or any other address Lendet designates by notice to Borrower,
Any nolice provided for In this Securlly Instrument shall be deemed to have been given to Borrower or Lender whan
given as provided in this paragraph.

15, Governing Law; Severabllity. This Security lastiument shall be govarnad by federal law and the law of the
jurisdiction in which the Property Is located, in the eveni-thai.any provision or clause of this Sacurity Instrument or the

Note conflicts with applicable faw, such conflict shall not aricct other pravisions of this Sacurlly Instrument or the Note
which can be given effact without the conflicting provision, 1o this end the provisions ol this Securlty Instrument and
the Note are declared to be sevarable,

16, Borrower's Copy, Borrower shail ba givert ane conlarmed copy.si-the Note and of this Security Instrument.

17, Transfor of the Property or a Beneficlal Interest in Borrower. if.all or any pan of the Property or any
interest in It sold or transferred {or il a beneficial interest in Borrower 18 sl oz transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its oplion, ss5ulre immeadiate payment in full ol
alt sums secured by this Secwrity instrument, However, this option shall not be exaicised by Lender if exercise Is
prohibited by fedoral law as of the date of this Sacurity Instrument,

if Lender exarcises this optien, Lender shall glve Borrawer notice of accaleratlon. Tie natice shall provide a
parlod of nal less than 30 days from the date the nolice Is delivered or malled within which 8urrower must pay ali
sums securad by this Security Inslrument, |f Borrower falls to pay these sums priar to the exgirailen of this period,
Lender may inveke any romadies permilted by this Security Instrument without further notice or demard on Borrower,

18. Borrower's Right to Reinstate. |l Borrower meets certain condiitions, Borrower shall have the right 1o have
enforcoment of this Securlly Instrumant discontinued at any time prior to the earller of: (8) 5 days {or such other
poriod as applicabie faw may spacity for retnstatement) belore salo of the Property pursuant to any power of gale
centained In this Secutlly Instrument; or (b) entry ol a judgemont anforcing this Security Inatrument, Those condltions
are tha! Borrowar: (a) pays Lendor all sums which then would be due uncler this Security Ingtrument and the Note as
) no acceleration had occurred; (b) cures any defaull of any other cavenants or agreemonts; (¢) pays all expenses
incurred In enforcing this Security instrument, including, hut not imited! to, reasonabla attornays' fees; and (d) take
such action as Lender may reascnably raquire lo assure that the len of thly Security Instrument, Lendnr’s rights in the
Property and
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(Chack applicabie box(os))

| Adjustable Rate Rider "] cendeminium Rider "] 1-4 Family Rider
_| Graduated Payment Rider | Biwoekly Paymont Rider
Balloon Rider | Rate lmprovemenl Ridar Sacond Home Ridos

~| VA Rider | Other(s) (spucity]

-

BY SIGNING BELQW, Borrower accepts and agreas o the terms and covenants contained in this Securlly
instrument and iR rider(s cuted by Borrower and recorded with It.

(Sea) (Seal)
- P IT -Borrower

7%&{&5&/ ,l/. @x%zyuf/ﬂ/ (Seal) (Seal)

MICHELLE H. RODNICK -Borrower .Borrowar

(Seai) (Seal)
-Borrower. Borrower

STATE OF ILLINOIS, County sn:kw\i.
Lo (Ao N , & Notary Public n ard fo! zaid county and stale do heraby certity
that MICHAEL L) RODNICK AND MICHELLE H. RODNICK, HUSBANG- 24D WIFE

. personally known to me (o be the saime person{s) whose name(s)
subscribed to the foregoing Instrument, appeared before ma this day in person, and acknoviedged that T heY
signed and delivered \he said instrument as ~ THEIR tree and volunlary act, yar Yie-uses and purposes
therein set foith,

Given under my hand and officlal seal, this " 3y _ day of W\(Ma A\
0

My Commission Explres: \ <)+ DL/ (\gw

ok

Notary Public

THIS INSTRUMENT WAS PREPARED BY: EN RECORDED RETURN TO:
KENNETH KORANDA MERICA BANK, FSB,
1823 CENTRE PCINT CIRCLE 1823 CENTRE POINT CIRCLE

P.0, BOX 3142 P.O. BOX 3142
NAPERVILLE, Il 60566-7142 NAPERVILLE, IL 60566-7142

o e AL SEA

AMY JONES

; 5

Tty FUBLICSTATE OF ILLINOI
LT ISGION EXP. AN, 72002
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ADJUSTABLE RATE RIDER
{1 Yoar Troasury Index - Rmtv Capes)

THIS ADJUSTABLE RATE FIiDER is innde this 23MD day of  may (1998 . and s
incorporated into and shail be deamad lo amand and supplement the Mostgago, Deod of Trust or Securily Dead (the
“Socurity mstrument”) of the same it given by tha undersigned {the "Borrower”) to socuro Borrowar's Adjustable

Rate Note (the "Note") to , .
MID AMERICA BANK, FSH,

(the "Lender) of iz vama dote and covering the property described in tho Sacutity
ingtrument anc locatod ali 14055 PERISIMMON k., ORLAND PARK, ILLINOIS 60467

{Fioputy Ailrons)

THE NOTE CONTAINS PROVISIONS ALLOWING =0R CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLAT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T4 BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covanamts and aareements made in the Securlly (nstrument,
Borrower and Lender lurther covenant and agree as tallows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltlel interest rate of 7,000 %. The Nete pravides for changes in the Interest
tala andd the monthly payments, as loliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Interest rate | will pay may change on tha first day of gung 187 , 2003, and on that day
12th month thereafter. Each dale on which my Interest rate could change Is called a "Change Date.”

{8) The Index

Beginning with the first Change Dale, my Inlerest rale will e based on an index, The "Index" is the weekly
average yiekl on United Steles Traasury securities adjusted o a consiant maturlty of 1 year, as made available by
the Federal Reserve Board, The most recant Index figure available as of the dale 45 days before anch Change Date
Is cafled the “Current Index."

if the lndex is no longer available, the Note Holder will choose a new index which Is based upon comparabla
infermation, The Nole Holdar will give me notice of this cholca.

MULTISTATE ADJUSTADLE RIDER - ARM 5:2 - Single Famlly « Fanniv Mue Unilorm inslrutiont 1016 Pagu 1 of 3 10404
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(C) Calculation of Changes

. Before each Change Dale, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
parcenlage points ( 3.250 %) 1o the Curtent index. Tha Note Holder

will then round the resull of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
‘limits stated in Seclion 4(0) below, this rounded amount will be my new interes! rale until the next Change Date.

. The Note Holder will then determine the smount of the monthly paymeni thal would be sufficien) 1o repay the

unpald principal that | am expected to owe at the Change Date in full on the maturity dale at my new interest rate in

substantially equat payments. The resull of this calculation will be the new amoun! of my monthly paymen!,

* (D) Limits on Interest Rate Changes

. The Intares! rate ! am requirad to pay at the first Change Date will not be greater than  9.000 % or less-than
7.000 %. Thereafter, my Interest rale will never be increased or decreuset on any single

~ Change Date by inore than two percentage poinis (2.0%) from the rate of interest | have baen paying for the

preceding twalve mor.hs, My inlerest rate will never be greaterthan 13,000 %, which Is called the "Maximum

- Rate", or less than . 7. 000 %, which Is called the "Minimum Rate".

~ (E) Effective Date of Chanzes

. My new inlerest rate will becomy stiective on each Change Date. | will pay the amount of my new monthly
payment beginning on the firs! monthlv pyment date after the Change Date until the amount of my monthly

paymaent changes again,

(F) Notice of Changes

. The Nole Holder will deliver or mail to me a nollua.of-any changes in my interes! rate and the amount of my
monthly payment belore the eflective date of any change. ke natice will includa information requited by law 1o be
.given me and also the title and telephonie number of a pers=i wwho will answer any question | may have regarding

the notice,

-B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
-Uniform Covenant 17 of the Security Instrument is amended to read as follcws.

Teans{er of the Property or » Beneficial interest in Borrower. If all or any par of the Property or any interss
in it Is sold or transferred {or if a beneficial interest in Borrower I8 sold or transferrac and Borrower is nol a natusal
person) without Lender's prior written consent, Lender may, at its option, require immadinte payment in full of all

. 8Um8 secured by this Security [nstrument, However, this option shall not be exerciss? oy i.ender i exeiclse is

prohibited by federal faw as of the dala of this Security Instrument, Lender also shall not eyarrise this option if: (8)
Borrower causes to ba submitted to Lendet information required by Lender (o avaluate the intede transferee as if

. & new loan were baing made to the transleree; and (b) Lender reasonably determines thal Lendei's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

.~ Instrument is acceplable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee fo sign an assumplion agreament that fs
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

- and In this Securlty Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument

unless Lender reioases Borrower in writing.

1010 Papo 2 o} 3 1084
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" 1f Lender exercises the option to require immediate payment In full, Lender shall give Borfower notlce of
ncceleration. The notice shall provide a period of rot less than 30 days from the date the nolice is deliverad or
matied within which Borrowar must pay all sums secured by this Security Instriment. If Borrower falls to pay these
sums prior 10 the expiration of this period, Lander may Invoke any remadies permilted by this Sacurlly Instrument
withott further notice or dtemand on Borrower,

BY SIGNING BELOW, Barrower accepls and agrees 10 the ferms a
Rate Riler.

{Soal}
v, ROBNICK -Botiower

i ¢ . .
/7’&.%@5”6(/ A Rrrlrcet on)
“MICAELTE 0. RODATCR "Bortowet
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