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THIS NORATGAGE (Security Instrument") is given on May 28, 1998
The wortgagor is MILTON HUBBARD, A BACHELOR, AND MARILYN C PICKENS, A\
SPINSTER, AS JOINT TENANTS ("Borrower"). This Security Instruwent is
given te Pan American- Firnancial Services Inc¢., which is organized and
existing under the laws-of Illinois and whose address is 4250 N. Marine
Drive Suite 228 Chicage, 1L 60613 {("Lender"). Borrower owes Lender the
pringipal sum of NINETY-NTWE, THOUSAND AND NO/L0C Dollars {(U.S.
$99,000,00})., This debt is.ervidenced by Borrower's note dated the same
date as this Security Ingtrument ("Note"), which provides for monthly
paynents, with the full deblt if Aot paid earlier, due and payable on
JUNE 2, 2028, Thig Security Ingtrument secures Lo Lender: (a) the
repaywent of the debt evidenced by the Note, with interest, and all
renewals, extengions and modilicaticne of the Note; (b) the payment of
all other sums with interest, advanced under paragraph 7 to protect the
gecurity of this Security Instrument; and fc¢) the performance of
Borrower's covenants and agreementa undex’ Lhig Security Instrumant and
the Note, For this purpose, Borrower does heucby mortgage, grant and
convey to Lender the following described propervy leocated in COOK
County, 1llinois:

THE SOUTH HALEF OF THE NORTH 59,09 FREET OF LOT B8 IN BLOCK 14 IN PITNER'S
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 27, WOWNSHIP 38 NOR'TH,
RANGE 14, HAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLLINOIS,

PIN #: 20-27-316-013 (,/at/% C@/

which hag the address of 7745 8§ PRAIRIE, CHICAGO, IL 60619-

PREPAREDR BY: K, GRABSZCAAK OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N, MARINE DRIVE {228, CHICAGO IL 60613
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Yor the periods that Leader requires, ‘The inswance carvier providing the insurmace shall be ehosen by Borwer subject
Leadae's approval which shall not be wnreasonibly withheld, If Bogeower Fails w imsintain covesuge deseribed nbave, Lender
iyt Fendder’s aplion, ablain coverage to pratect Lender s tights i e Property in secordunee with patugraph 7,

AEinsurange policies and renewals shall be aceeptuble o Lender and shiall inelule s standnd mortpage Chuse, Lender
shalt have te right 1o hald the pulicies amd renewals, 1 Letder requires, Borowar siall prompiiy give 1o 1ender all receip
o paid prenivms i renesnl natices, I dhe event ol oss, Borrower shatl pive Prompt notice o the isorance ¢arrier nd
Lemder, Lender may anake proof ol Juss iF it niade promptly by Biarrowsr,

Unless Lender and Boerawer athersise agiee i wrtting, insurinee proceeds slill be applied o resioration or repnic ol
the Propenty dansiged, i the restarion o repuir is comomically Teasible and Lender' s seenrity v not Jessened, 11 the
restoration or repnir is mod econvmically feasible or tender's security woull be Tossened, the instrime preeeds shall be
applied 1o the sus seeuved by this Seeurity tostrament, wikiher oF nol then due, with iy excess paidl o Borrower, |1
Buorrower abindons thw Property, or dues not wnswer within 30 days @ otive from Letder (it the inswrance curser s
Offred w settde a chaim, then Lender may valleet the inswranee procecds, Lender may use the progeeds to repair or restore the
Praperty ar 1o pay sums seeured by this Security Tastrument, whethee or nal then due, The Ahdhoy period will begin when the
ntiee s given.

Unbess Lender il Borrower otherwise agree in weiting, wny spplivation of proveeds 1o principal shall nat extend or
pastpone the due dice vt the monthly payments eeferred o in parwgiaphs Tand 2 or chinge the amount of the [riyments, !
wiler pacagraph 21 GieFrepecty is acquired by Lender, Borower's vt o any insifance polivies undd proceeds resulting
from dinage Lo the Propeey” esior 1o he nequisition shall pass o Lender to the extent ol the sums secured by this Seeurity
Instrument nmediately priod s wguisition,

b Oceapaney, Preservisian, Maintenmce and Protection of the Propeety; Barrower's Loan Apphention;
Lenseholis, Bormwer shall oceupy, esiablish, tad ase the Property as Borrawer's principal residence within siaty duys aller
the exeeution of this Security Instrumeat Zad shall continue W oecupy the Praperty gs Bovrower' s prineipal residence far i
bt one o abter the dite ol oeedpaneysamless Lemder otherwise ugrees in writing, which consent shall aot be
unreasaiibly withbeld, or unless extenuating cireumstanees exist which aee eyond Boirower's control. Burrower shull nal
testroy, duwnmage or impuir the Property, allow e Property Lo deteriorte, or commit waske on (he Praperty, Borrawer siwil]
he i default il any forfeitire action or praceedigy wheter ¢ivil or coiminnl, is began O in Lender's goud Taith judgment
coukd result in farfeiture of the Property or sthervise-materiully bnpair the lien created by this Seewrily instrumeat og
Fender's security interest, Barrower wiy ewre stich s delambad reinstile, as provided in parugraph 18, by cousing the action
or proveeding o be dismissed with a euling th, in Lenders goad Gaith determination, precludes focteitie of the Borrowr' s
interest in the Fraperty or other waterial impairment of e dich created by this Security instrament or Lender's seeurity
interest, Borrower shall also be in defanl il Borrower, daring tie 2o applicetion pracess, gave nvterioly fulse or inncenrnte
intormation or stuements to Lender (or Tailed to provide Lender vt any merinl informaion) i connection with the long
evidenced by the Note, including, but not fimited o, representutions eapZerning Boviower's oceupiney of the Propeny us o
principal restdence, 1 his Seeurity lnsirument is on aleasehold, Borrower shall comply with wll the provisions ol the fense. 1
Borrower avquires fee title o the Property, the teasehald and e fee tite stk am merge tintess Lender agrees (o the merger
I wriing, ‘

1. Protection of Lender's Rights W the Peoperty, 31 Borrower Diils ecperform the covenanls and apreements
contuined i this Security Instrument, or there s a legal progeeding tit may signizeetly affeet Leader' s rights in the
Property (sueh s o proceeding in bunkrupiey, probate, Tor condemnation or forfeiture ordz-eploree faws e regulmions), then
Lender may doand puy Tor whatever is necessaey (o proteet the value ol the Property wnd euders rights in the Propeny,
Lencler’s aetions may include paying any stins seenred by a liv which has priority over s Securily fnstrument, appenring
i conrl, paying reasonmable attomeys” fees and entering on the Property 1o iake tepsivs. Althoigh |ender may lake action
under Whis paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this pacageaph 7 shall beeome aditional debt of Bosgower seeured by this
Seeurity nstrument. Unless Borrower and Lender agree o other terms of payment, these mnounts shallosag interest from the
date of disbursement ut the Note vate wnel shiall be payable, witl imerest, upon notice from Lender (6 5urawer requesting
payment,

8. Mortguge sweanee, 1 Lewder requined mongage insaunee as o condition of making the loan secured by (his
Security Instrument, Borrower shall pay the premivms required 1o maintain the mongage insuranee in effect. 1, tor BNy
reisan, the mortgnge imsunmee coverage required by Lender lapses or ceases o be in effeel, Borrower shall puy the
premiums required o obluin coverage substatially cuivalent 1o the mortgage nsuranee previvusly in offedt, m o cosl
substiniiatly equivalent to the cost 1o Borrawer of the marigage insuranee previously in effeet, from an allernute HE TR
inswrer upproved by Lender, I substantially equivalent mottgage inswvance coverage is not avaiinble, Borrower shiall pay o
Lender cach munih & sin equal 1o one-twelfth of the yearly morigage nsuranee premiom being paid by Borrower when the
insuranee coverage fapsed or ceased o he i eeet, Lesder will aecept, use and retain these pryments as o loss reserve in ficy
of mortgage insuriance, Loss teserve paymients may me longer be veguired, at e option of Lender, i morlgage insuranee
coveruge G the amount wl For the period thas Lenther requires) provided by an insurer approved by Lender again hecomes
available und is obwined, Borrawer shull pay the premivms required 1o mainkiin morigoee inswranee i eflect, or o provide u
loss reserve, wnbil the reguirement Yor imortgage insurance ends in aceordunee with any weitien sgreement between Borrower
andl Lender or applicable law,

Y. Inspeetion, Lender or its agent may make rensonable entries upon ad inspections of the Property, Lender shall
give Borrower notice ut the time of or prior o an inspection specifving reasonable case for e inspection,

e Faf o grayey)
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