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NANCY WAZ

DIRECT MORTGAGE PARTNERS, INC,
180 VILLAGE BLVD, #120,

\)

WEST PALM BEACH, FL 33400

.-y 1Gsmey Above This Line o1 Hoconhng Gata)
. O, {NDGDAR QG
FOAN NO, [N0UDERS MQBIQ E
THIS MORTGAGE ("Seeurity Instrument™) §s given on - MAY §, 1998 . The mortgagor

i5 NATRINA BAILEY, ABINGLE WOMAN

whose seklress Is 4208 W AUGESTA

Cm(‘“ﬂ". 11, 60651 ("“()rru“rcr")'
This Seeurlty fstrument is glven 1o IMREST MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION

which Is organized and exlsting under the laws oo THE STATVE OF DELAWARE « il whose
address Is - S80 VILLAGE BLYD, #120,
WEST PALM BEACH, FL XM {"Lender”).

Horrower owes Lender the prineipal sum of

EIGIPTY-FOUR THOUSAND EIGHT HUNDRED AND 50000

Dolloes (US4 84,800,00 )o This debt is evidenesd Gy Borrower's note dated the sume dute ay
this Security Instrument ("Note"), which provides for monthly smyments, with the (all debt, f not paid
curlier, due and payuble on - MAY 1, 2028 s Seeurily Instrament secures Lo
Lenders (n) the repayment of the debl evidenced by the Note, with interesty und nll renewnls, extensions and
moditieations of the Note; (1) the payment of all other sums, with nteredd,adyanced under pueageaph 7
protect the security of this Seeurfty lusinument; and (&) the performanes” o Rorrower's covenants i
ugreements under this Seeurity  Instrument and the Note,  For this purpose, Slorrower does hereby
murgguge,  gent aml o oconvey o e Lender,  the followlng  deseribed preperty  oeated  in
COOK Connty, Minols:
LOT 21 (EXCERT THE SOUTH 18 FEET THEREOY) AND LOT 22 (BEXCEPT THE MO

10 FERT THEREOE) IN BLOCK 3 IN FIFIILADBEPION TO HINKAMP AND COMBANSS
WESTERN AYENUE SUBDIVISION, BEING A SUBDIVISION OF PART OF BLOCK 393N
WABASIEADDITION 10 CHICAGO, IN SECTION 25, TOWNSIIDP 38 NORTI?, RANGE 15

FEAST OFTHE THIRD PRINCIPATL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX LD # 1928408042
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which has the address of 7641 8. MAPLEWOOD CHICAGO
1Strel} Gy
INinois 60629 ("Properly Address");
{Zip Coddal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements,
appurtenances, and lixwres now or hereafter a part of the property.  All replacements and additions shall also
be covered by this Seeurity Instrument. Al of the foregeing is referred 10 in this Seeurity Instrument as the
"Properiy".

BORROWER COVENANTS that Borrower is lawlully seized of the estaie hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend genernlly the title 1o the Property against all
¢laims and Aemands, subject (o any encumbranees of record,

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witn limited variations by jurisciction (o constitute o uniform seeurity instrument covering real
property,

UNIFORM CQYEMANTS, Borrower and Lender covenant and agree as {ollows:

1, Payment of Priacionl and Interest; Prepoyment and Late Charges. Borrower shall promptly pay
when due the principal of <l interest on the debt evidenced by the Note and any prepuyment andt Inte ¢harges
due under the Note,

2. Funds for Toxes and dusursnee, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender ondn day monthly payments ate due under the Note, until the Note is paid in
fully nosum ("Funds”) Tor: () yearlv-iaxes ond assessments which may attain priority over this Sccurity
lnstrument as a lien on the Property; ((b) yearly leasehold payments or ground rents on the Property, if' any;
(e} yeurly hazard or property insurance preniums; (d) yearly food insurance premiums, il any; (¢) yearly
morlgage insurance premivums, if any: and (7 oy sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph 8, In licu of the payrent of moriguge insurance premivms, These items are called
“Bserow ltlems", Lender may, at any time, colleet upd-hald Funds in an amount not to exceed the maxinum
amotnt a lender {or o fecderally related mortgage lean may require lar Borrower's vserow necount under the
federnl Renl Estate Settlement Procedures Act of 1974 g5 mmended from time o time, 12 U.S,.C. §260] gt
seq. ("RESPA"), unless another law that upplies to the Puids sets o lesser nmount, 1f so, Lender may, at sny
time, colleet nnd hold Funds in an amount nol to exveed (hedenser amount,  Lender may estimate the pmannt
of Funds due on the basls of current data and reasonuble estimeies of expenditures of fulure Eserow liems or
otherwise in accordance with applicable lnw,

The Funds shall be held 1o an instiiution whose deposits are msured-Uy.a federnl ageney, Jnstramentality,
or entity (Including Lender, IV Lender B8 such an institution) or in any Faderuh-Hoine Loun Bunk, Lender shall
apply the Funds o pay the Escrow ltems,  Lender may noi charge Boreswes, for holding and applying the
Funds, aonually analyzing the eserow aceount, or verilying the Escrow Heess, snless Lender pays Borrower
interest on the Funds and applicable taw permits Lender o make suck @ caarge. However, Lender may
require Borrower 1o puy & onestime charge for an independent real estale 10 reporting-service used by Lender
in corneetion with this loan, unless applicable law provides otherwise, Unless s agreement i made or
applicable faw requires interest to be puld, Lender shall not be required 10 puy Borrewer any interest or
carpings on the Funds, Borrower and Lender may agree in writlng, however, that interestehab e pald on the
Funds, Lender shall give o Borrower, withoun charge, an annunl necounting of the Funds, showing credlis
ang debis (o the Fumfs wnd the purpose for which ench deblt 1o the Funds was made, The Fundsare pledged
as ndditionnl security (or all sums secured by this Security Instrument,

If the Funds hcr(l by Lender exceed the amounts permsitted to be held by applicable Taw, Leisder shall
avcount to Borrower for the exeess Funds in accordance with tie requirementy of applicable law, 1 the
nmount of the Funds held by Lender ot any time is not sulficient to pay the Bscrow Items when due, Lender
tay so notily Borrower o writing, wed, It sueh case Borrower shall pay e Lender the nmount necessary to
ke up the deliciency. Borrower shall ke up the dellcieney in no more than twelve monthly payments,
Letler's sole diseretion,

Upon payment In full of sil sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender, U under pargraph 21, Lender shall nequire or sell the Property,
Lender, prioe to the acquisition ar snle ol the !’ropcrl{. shall apply any Funds hedd by Lesler a the time of
acquisition or snle as o eredit agalnst the sums seeured by this Seeurlty Instrument,

Yo Applieation of Payments, Unless spplicuble law provides otherwise, all puyments recelved by Lender
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under purngraﬁhs 1 and 2 shall be wpplied: fiess, 1o wy |>rr:1mymum churges due under the Note; second, 1o
mhounts paynble under patagraph 20 hird, o interest due; fourth, to principal due; and Inst, to any late
charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines mxd Impositions atvelbutable
to the Property which may attnin priority over this Security Instrument, and leasehold payments or ground
rents, il nny. Borrower shidl pay these obligations in the manner provided {n pacagraph 2, or i not paid in
that manner, Borrower shall puy them on time directly o the person owed payment. Borrower shal) promptly
furnish to Lender all notices of aounts to be prid under this paragraph, 1 Borrower makes these pryments
direetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which fias priority over this Securhly Instrument unless
Borrower: (1) ngrees in writing Lo the payment of the obligation secured by the Hen in o manner acceptable (0
Lender; (b) contests in good falils the lien by, or defends against enforcement of the liew in, kegal proceedings
which in the Lender's opinion opurite to prevent the enforeement of the lien; or (e} secures (rom the hotder of
the Hen an agreement savlsinctory to Lender subordinating the lien to this Seewrity Instrument, I Lender
determines that sy part of the Property Is subjeet to a lien which oy sitain priority over this Seeurity
Instrument, Lendseanay give Borrower n nolice identifving the dicn,  Borrower shall satisfy the lien or tnke
one or more of the aciinus set Torth sbove within 10 days of the glving of notice,

8, Hazard or Ploperty Insurnnee, Borrower sholl keep the improvements now existing or hereafter
ereeted on the Property Gaseoad aguinst loss by five, hazards included within the 1erm “extended coverage” and
nny other hazards, Inciuding 1eods or Rooding, for which Lender requires insurance, ‘This insurance shail be
matntained in the pmounts and for the periods 1ot Lender requires, The insurance carrier providing the
insurance shall be chosen by Bosronve: subject to Lender's npproval which shall not be unreasonably withheld.
I Borrawer fulls to maintain coverage doscribed above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in acvordance with paragraph 7,

All insurance policies and renewnls shiiibe aceeptable (o Lender and shall include s standard mongage
clause. Lender shall have the right to hold e policies and revewals, U Lender requires, Borrower shall
promptly give (6 Lender all receipts of paid-giesaiums and renewal notices, In the event of loss, Borrower
shall give prompt notice to the insurance carrier aad Lender, Lender may make proof of loss if not made
prompily by Borrower. ‘

Unless Lender and Borrower otherwise agree in wilting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if (he restoration or repnrds economically tensible and Lender's security is
not lessenecd, 1t she restoration or repair is not ceonomicaliy fersible or Lender's sceurily would be lessened,
the insurance proceeds shall be applied to the sums secured by thisSeenrity Instrument, whether or not then
due, with any excess paid 1o Borrower, 1) Borrower abandons e Properly, or does nol answer within 30
days a notice from Lender thal the insurance carrier has offered Wwaettle 2claim, then Lender mny colleet the
insurance proceeds, Lender may use the proceeds to repair or restore (e Property or to pay sums secured by
this Security Instrument, whether or not then due. "The 30-day period win-begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dute of the monthly payments referred to in parpgrowns | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to my
insurance policies ond proceeds resulling from damage to the Property prior (o thecaequisition shall pass (o
Lender to the extent of the sums secured by this Security [nstrument immediately prior to the wequisition,

6, Occupuncy, Preservation, Malnienance and Profection of the Property; Be:tenswer's Loan
Application; Lenscholds, Borrower shall oceupy, establish, and use the Property as Borpswer's principal
residence within sixty days after the execution of this Security Instrumemt and shall continue to secupy the
Property as Borrower's principai residence for at lenst one year alter the date of oveupancy, urless-Lender
otherwise agrees in wriling, which consent shall not be unreasonably withneld, or unless exietvating
circumstances exist whick ace beyond Borrower's control, Borrower sholl not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if
any forfeituee action av proceeding, whether civil or criminal, is begun hat in Lender's good Taith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest,  Borrower may cure such a default and reinstte, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure-of the Borrower's interest in the Property or other material impairnens of
the lien created by this Security Instrument or Lender's security iterest, Barrower shall also be in defavlt if
Barrower, during (he loan application process, gave materinlly false or innceurate information or statements (o
Lender (or failed to provide Lender with any materlal informption) in connection with the loan evidenced by
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the Note, Inclucing, but uot limited 1o, representations coneerning Bormwer's oceupaney of the Property ns 4
orineipl residenve, 10 this Security Instewment I8 on o Iunsc?mlcl. Borrower s'mll comply with wll the
provisions ol th lease. 11 Borrower sequlres tee title to the Propery, the leasshold and the fee tdile shail not
merge unless Lender ngrees o she merger o writlng,

7. Peotectlon of Lender's Rights n the Property, I Borrower falls to peclform the covenanly and
Hareements sontained n iy Seeneity Insteument, or there Is o legal proceeding it may sigaificantly affect
Lender's righty In the I'rul:ufty (such s o proceeding In bankrapiey, probate, for eondemnation or forfeliure
of o eaforee fuws or regulntions), ten Lender may do and pay Tor whatever 18 necessery W protect the value
ol the Property and Lender's elghts in the Prapenty. Lender's actions mny Inelude paying any sums secured by
4 Hen which hos priority over this Seewrity Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property 10 make repales, :\IthuugL Lender may wke aetlon wnder this pargraph 7,
Lender does not luve to do yo,

Any senewsny distmesed by Lendler under this parugrapl 7 shall become additional debt of Borrower seeured
by by Securny Instrument, Undess Borrower snd Lender agree 10 other terms ol payiwent, these amounts
shall bear Titeresy. Frony the date of disbursement nt the Note sute and shall be payable, with interest, upon
notfee from Lendes 2o Horrower requesting payment,

8, Mortgageansaranee, I Lender required mortgnge insurrnce s a condition of making the Joan secured
by this Seeurdiy nsteanvan, Borrower shull pay the prendums required o pintudn the mortguge insurance in
etfeet, [1, Tor wny reason, 162 morigage insurmnee coverage required by Letder Inpses or censes to be in effect,
Borrower shall puy the prowtums required o obimin coverage substantlally equivilent 10 e morigage
insurnee prcvlausfy in eiieet, 2t cost substamtlally equivalent to the gost 1o Borrower of the mortgage
msuranee previously n efleer, rapcan altermle morigage Tnsurer approved by Lender. 11 substant ul‘l’y
equivalent mortgage tusurance coverage-ts nol available, Borrower shall pay to Lender ench month n sum
equal to one-twelith of the yearly motgage lnsuranee premivm being patd by Borrower when the insuraee
coveruge lupsed or eensed to be in etfedis Aender will aceept, use and retaln these payments as o Joss reserve
in lieu of mortgage inguranee.  LOsY Ieservs vanits iy no longer be reguired, m the option of Lender, i
mortgnge insurance coverrge (In the mmount 2adaor the perfod that Lender requires) provided by an insurer
approved by Lender again becomes nvailable nic s obtnined.  Borrower shall pny the premiums requirgd to
maintaln mortgage lnsuranee 10 eifeet, or to provide o loss reserve, until the requirement for morgage
insurance eils in necordance With my written ugreement botween Borrower and Lender or uppliesble Juw,

9. Inspeetion,  Lender or lts agent may moke rensonitie entries vpon and Inspeetions of the Property,
Lcmlvrlshzdl give Borrower notiee at the tme of or prior e tnspection specifylng rensonable cause (or the
Inspection,

10, Condemnation, The proceeds of any award or ¢l for damoges, direet or consequentinl, in
connection with wny condemiation or other tnking ol any prrt oiiie Praserty, or for conveyanee in liew of
condemnation, are hereby nssl?nud and shall be paid to Lender,

in the event of u total nking of the Property, the procewds shall beapptiad 1o the sums seeured by this
Seeurity Instrument, whether or nol then due, with wny exeess pad o Bosrawer, In the event of o partinl
taking of the Prnlacrly i wihich the fale markel value of e I’rolwrly immediateiy Yefore the tuking is equnl to
or greater than the amount of the sums secured by this Seeurity nstrument bvedinely before the inking,
unless Borrower und Lender otherwise agree In writing, the sums secured by this Secusity Instrument shall be
reduced by the smount of the proceeds multiptled by the following {euctions (1) the otal smcuant of the sums
seenred immedintely before the taking, divided by (b) the fuir market value of the Property dimvaeadfately before
the tnking. Any balance shall be puﬁl 10 Borrower, in the event of  partial taking ol the Propiity in which
the il market value of the Property immediately betore the taking I8 less thin the amount ol (heavis seenred
immediately before the wking, unless Borrower and Lender otherwise agree In writlug or unless applicable law
otherwise provides, the proceeds shall be npphied 1o the sums secured by this Securily [nstrument wheiner or
not the sums are then due,

I the Property s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
ofters to make an award or settle a claim for dumages, Borrower fuils to respond to Lender within 30 days
alter the date the notice is glven, Lender is awborfzed to colleet and apply the proceeds, at ils option, either (o
restoration or repair of the Property or to the swms seeured by this Securily Instrument, whether or not then
due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
rmount of such payments,

11, Borrower Not Released; Forbearanee By Lender Not a Waiver, Exiension ol the time for payment
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or moditieation of amortization of the sums secured by this Sceurity Instrumens granted by Lender to any
suceessor in interest of Borrower shall not opere Lo release the Hability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required (0 commence procecdings agnlast any
successor in interest or reluse o extend tme for payment or olherwise modify amortization of the sums
secured by this Security Instrument by reason of eny demand made by the original Borrower or Borrower's
suceessors in interest, Ay forbearmiee by Lemer in exercising any right or remedy shall not be o waiver of
or preclucle the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Cosslgners, The covenants and
ngreements of this Seeutity Insteument shall bind und benefit the suecessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenams and agreements shall be joint and
several, Any Borrower who co-signs this Seeurity Instrument but does not exeeute the Note: (n) is co-signing
this Security Instrument only to mortgage, granl wnl cunvur that Borrower's interest T the Property under the
terms of this Seeurity Tnstrument; (b) is not personully ovligated to pay the sums secured by (his Seeurity
Insteuments v {€) agrees thit Lender wnd any other Borrower nmuy agree to extend, modity, forbear or mnke
any accommedetions with regned to the wems of this Seeurlly tnstrument or the Note without that Borrower's
consent,

130 Loan Chareges, 11 the lonn secured by this Sceurbty Instrument is subject 10 o law which sets
maximum toan charges,and that low is Onatly interpreted so thit the Interest or other lonn charges colleeted or
to e collected in connedtion with the lonn exeeed the permitted timits, then: (n) any sueh loan churge shadl be
reduced by the antount tevessary to reduee the churge to the permitted Thnity and (h) wny sumy alrendy
colleeted trom Burrower which siceeded permited Iinﬁls will be refunded w Borrower, Lender nuy choose
to make this refund by reduging Ve principal owed widler the Note or by making u dlreet payment to
Rorenwer, 15w refund reduees prnetesty the reduetfon will be trested as o portlal prepayment withou any
prepaysient charge under the Note,

I4, Notlees. Any notice to Borrower provided Tor in this Security [astroment shull be glven by delivering
it or by mailing it by first cluss madl unlessaspiiasable nw requires use of another method, The notlee shall be
dieected to the Property Address or any other wrtaosy Borrower designates by totee to Lemder, Any notlee to
Londer shalt be glven by fiest cings mall o Lander™s address stated hereln or any other address Lender
designntes by nolice o Borrower, Any notlee provided for in this Seeurity nstrument shatl be deemed to have
been glven to Botrawer or Lender when glven i providea i thls paragraph,

18, Governlng Law; Severability, This Secuelly lissiovinent shnlrxhc governed by federnl Tnw aned the law
ol the jurisdietion In which the Property 18 located, In the wieith any provision or eliuse of this Seeurlty
Instrument or the Note confllets wish applicable law, sueh coritizi shall nov affeet other provisions of this
Security Instrunwnt of the Note which cun be given ffeet withoat Jbe-conllicting provision. To this end the
provisions of this Securlty Instrament und the Note wre deelured 1070¢ sevziahle,
| 16 Borrower's Copy, Borrewer shill be given one conformed copy ef the Nute and of this Securlty
nstrument,

170 "I'eansfer of tw Peoperty oe w Beneflelnl Interest s Borvower, 110l 2z pay part of the Property or
any interest in by sold or transferred (or 40 0 benefiedal Tnterest in Borrower te sold or transferred s
Horrower 15 no1 o natural person) withous Lender's prior written consent, Lender s, at lts option, requine
emedinte payment in Rl of sk sumg secured by tils Securlty (strament, However, s ontion shall not be
exerelsed by Lender W exerclse is prohibited by Tederal low ns of the date of this Seeurity Fisiniment,

I Lander exercises this option, Lender shall glve Borrower notlee of neeelerntion, ‘The waies shall provide
a pertoid of not less than JO days Trom the tute the notlee 1s delivered or madled within which Borrower muss
pay nll swms seeured by thiy Seeurity Instrament, IF Burrower (il to puy theae sums prior 10 @ expirmion
of this perlod, Leader nwy invoke any remiedies permiied by this Securily Tnstrament without fuigker notlee
or demnad on Borrower,

18, Horrawer's RIght to Reinstule, 15 Borrower meets certaln conditions, Borrower shul have the right
to hwve enforcement of this Sceurlty Tnstrutment discontinued st uny e prior to the earler ot (1) § days (or
sueh other perlod ns applicable by nmy specity for relnstatement) before sule of the I’mpcrlf plrsuant o iy
wower of sale contuined 1 this Sceurlty nstrument; ar () entry of o Judgment enlureing (his Security
nytrument. Those conditions nre that Borrower: (0 puys Lender ol! sums which then would be due under
this Seeurily fnstrument aud the Nute as il no avceleration had oceurred; (b) cures nuy defsult of mny other
cavennts or pgreements; (¢) puys all expenses ineurred In enforelng this Securlty Instenment, including, bt
not Himited 10, rensonable atorneys’ Tees: and {d) tkes suek setlon as Lender nay rcusuuuh]r require to pssure
that the len of this Seeurley fostranwnt, Lender's rights to the Property aad Borrower's obllgation o puy the
sums seeured by tis Seeuety Tosteament shinll contivue wachanged,  Upon reinstwement by Borrower, thls

ILLINOIS « Singta Remily - Fannio Maoe/Frotkiic Mao Unlform Instrumiont
Foim 3014 9100

Lasne Fouma Ina00Q) 440, 3A8% 1771

UPT JENMATGY 4 i) Puge B ol 7 Inutnll:/__,l__







UNOFFICIAL COPMT0110 1 4o 1

Securily Instrument and the obligations secured hereby shall remain (ully effective us if no sccelerntion had
occurred, However, this right to reinstate shall not apply in the case of aceelermtion under paragraph 17,

19, Sule of Note; Change of Loun Scrvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in &
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is o change of the Loan Servicer, Borrower will be given wrilten notice of (he change in
accordunce with paragraph 14 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the wddress to which puyments should be made, The notice will also contain any ather
information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of zny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to
do, any:iing, affecting the Property that is in violwion of any Environmental Law. The preceding two
sentences shallnot apply to the presence, use, or slorage on the Property of small quantities of Hazardous
Substances thutseegenerally recognized 10 be approprisie to normal residential uses and (o maintennnce of the
Property,

Borrower shall promyiy give Lender written notice of any investigation, claim, demand, |lawsuit or other
action by any governmental or regulntory ugency or private parly involving the Property and any Hazardous
Substance or Envirommesiat Law ol which Borrower has actual knowledge, 1f Borrower feams, or is notified
by any governmental or regalprore authority, that any removal or other remedintion of any Huzardous
Substance afTecting the Property is nessesary, Borrower shall prompily take all necessary remedial aclions in
accordance with Enviranmental Law.

As used in this paragraph 20, "Hazaidous Substonees™ are those substances defined as toxic or huzardous
substances by Environmenial Law and the (ofluwing substances; gasoline, kerosene, other Nammable or (oxie
pettoleum products, toxic pesticides and hericides, volutile solvents, materfals containing asbesios or
tormaldehyde, and radioactive materials, As used n this paragraph 20, "Environmental Law" means federnt
laws and laws of the jurisdiction where the Property is Tocated that relate to heabth, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender Fariier covenant and agree as follows:

21, Accelerntion; Remedies, Lender sholl give notiee t4 Borrower prior to accelerntion lollowing
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
ucecleration under paragraph 17 unless npplicable Taw provides otherwise), The notlee shal) specily: (@)
the defoutt; (b} the action requived to euve the deluult; (¢} a date, not 2ees-than 30 deys from the date the
notice is given to Borrower, by which the defnult must be coped; and (A} il Suilure to cure the default
on ur before the rate speeified in the notlee many result in aeceleration oy v sums secured by this
Security Instrument, {oreclosure by judiclnl proceeding nnd sale of the Preperty, The notlee shall
further inform Borrower of the right to reinstate after acceleration and the rigiido assert in the
Toreclosure proceeding the nonexistence of o default or any other defense of Borrowe fegeeelerntion and
foreclosure, 1§ the defuult Is not cured on or before the dote speeified in the notlee, Leadaat its option
mny require Immedinte payment b Tull of all sums secured by this Seeurity Tnstrument witnouat further
tlemiul and may forecloso this Security Instrument by Judiclal proceeding, Lender shall be entitled (o
colleet all expenses neurred in pursuing the remedles provided bn this parageaph 21, fncluding, but not
limited to, rensonnbe attorneys® fees undl costs of ttle evitlence,

22, Relense, Upon payment of all sums secured by this Seeurity Instirument, Lender shall relense this
Security Instrument without charge to Borrower, Borrower shall pay any recordution costs,

2), Waiver of Homestend, Borrower walves all right of howestend exemplion In the Properiy.

ILLINOIS + Single Family - Fannie Mno/Fratidle Mre Unlform lnatiument
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Lanw Formy I, {9001 448 JB00
LET IFRMATY LG 2108 Page G ol 7 Initlain —







UNOFFICIAL COBYoy, 0.

ane

Riders to this Seeurity Instrument, {f one or more riders are executed by Bortower and recorded
together with this Security Instriment, the covenants wid agreements of each sueh rider shall be incorporgted
into and shall amend and supplement the covenants and agreements of this Sceurity Tnstrument as il the
rider(s) were a purt of this Seeurity nstrument, [Cheek applicable box(es))

Adjugtiele Rate Rider Condlominium Rigler {4 Family Rider

Gragumed. Payment Rider Planned Unit Development Riger Biweekly Payment Rider

Balloon Rizer Rute Improvement Rider | Second Home Rider
D Other(s) {speeity)

BY SIGNING BELC'W - Borrower seeepls sid agrees o the terms and covenants comtained in this Security
lnstrument and in any ridér(z) executed by Borrower and recorded with it

s
- 72T ﬁﬁw 4 (Seal)

KATRINA BAILEY -Aoower

Witnesses:

{Senl)

-Borrowat

(Seal)

Bontowu

{Seal)

-0orowar

{Spoca Balow This Linn For Acknowledgmentt s

STATE OF ILLINOIS, b County ss:

l, (-(;;l'»k,& ARy e u’i{ , & Notary Public in and for spud connty and state,
do certity that  KATRINA BAILEY, A SINGLE WOMAN

personally known to me to be the same person(s) whose name(s) 18 subseribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thit  SHE  signed and ‘delivered
the said instrument as free und voluntary act, tor e uses and purpases therein set forth.

Given uncler my hand and official seal, this STH  dayol  MAY, 1998

My Commission expjjgimnrrnnsr’ - (ff"h\' - i
FciAL SEA L M

MAURA E. SHE:& o __
oTARY PUBLIC, STATE 0,} W
‘&4 ~OMIMISSION EXPIRES 1134

ILLINOIS - Single Femily - Fannle Mae/Freddle Mac Uniform Instrumant
Farm 3014 9/90

Lnsae Foims Ine. 1800) 446-2655
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' 1-4 FAMILY RIDER o Sot

IraOAN NO. 18000685 Assignmient of Reols

C THES B8 FAMILY RIDER Is mnde this 5TH  duy of  MAY 19 99,
tand 18 ncurporated into aned shall e decmed to atiend and supplement the Morigage, Deed of "Prust ur Seeurity Deed (Ihc "Seeurity
lsmrmnvm ) ol the some date given by the undeesigned (the "Barrower”) to seeure Borrower's Note o
JDIRECT MORTGAGE PARTNERS, INC.
| N DELAWARE CORPORATION (the "Lender")
of the sume date whd coverbng the Peoperty deserdbed fn the Seeurlty Instrument unet Toented a

7641 9., MAPLEWQOOD
CHICAGO,IL 60629

Wenparyy Ahlisnal

{od TAMILY COYENANTS, i additlon 1o the covenmies wid ngreements made in the Secuslty Instrument, Borrower and
Londer further covenani ssd agree as lollows:

Ay ADDFFIONAL PROVERTY SUBIRCT TO Titk SECURFTY INSTRUMENT, In ndditlon to the Property deseribied in
the Seeurity lastrament, te loitsing Dems are ailded (o the Property deseripion, tnd shull also constite the Properly covered by
the Security Instruments buliding eantesials, appilances snd goods ol every nature whutsoever now of hetenfter loenied In, on, or
wsedh, or intended 1o be used i coneerion wity e Property, fnchudiug, but not Hmited w, those (o the purposes of supplying or
distributing hentlng, cooling, clectrleny, g water, ufe and tight, Ore preventton and exiingulshing wpprestus, seeurfty and access
control apparatus, piusibing, bith by, welarReaters, water closels, sinks, ranges, stoves, reftigerators, dishwashers, disposals,
washers, dryers, nwnlngs, storm windows, starns doaey, sereens, blinds, shndes, curtaing and eurinin rods, atnched mieeors, cablpes,
panelling aad attached Door coverlugs now or hevendter wtached to the Peoperty, ol of which, bieluding replacements and adctlifons
thereto, shall be deemed o be and remain o pan of Gec2rapeny covered by the Seeurdty Instrument. All ol the Toregoing togeiher
with the Peoperty deseribed (o the Securlty Instrument (Grthedensehold estmte 10 e Seearlty tnstrament i on o leasehold) are referred
to b ts 1o Famidly Rider and the Secarity [nstedment as Ui " Praoperty®,

B, USE QF PROPERTY; COMPLIANCE WITIT LAY, fortower shall not seek, agree o or moke u ¢hange {n the use of

the Property or its zoning clussifieation, trless Lender has ngreed in vriving 1o the chimge,  Borrower shall comply withy all Jiws,
ordinances, regulations shdl roguirements of my governmental body apphianile (o the Property.

C, SUBORDINATE LIENS.  Except as permitted by federal law, Borzawer xhall not stow ary len inferior 10 the Sequrily
Instrument 1o be perfected ngaust the Property withowt Lender's prior writien petmiss.oz.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance agalust rens Joss o additon 1o the other hazards for which
insurance is requived by Uniform Covenant §,

E, "BORROWER'S RIGHT T REINSTATE" DELETED, Uniform Covenant 18 s deieied;

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree In writing, the fivs? seitence in Uniform
Covengit 6 voncerning Borrower's oceupancy of the Property is deleted. Al} semaining covennnts and dgresments set forth in
Uniform Covenant 6 shall rentain n effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal) nssign to Lender all feases of the Propenty and all
seeurity deposits mnde In connection with leases of the Property,  Upon the assignment, Lender shid) bave the right to modity, exiend
or terminale the existing leases and to exeeute new leases, in Lender's sole discretion,  As used In this paragraph G, the word “lease"
shall menn "sublense” 1 the Seeurity Instrument is on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolulely snd
unconditionally assigns and transters to Lender all the rems and revenues (“Rents”) of the Property, regardless of 1o whom the Rents
of the Property are payable, Borrower authorizes Lender or Lender's agents to colleet the Rents, amd agrees tint ench tenant of the
Property shall pay (he Rents 10 Lender or Lender's agents,  Mowever, Borrower shall receive the Rents unti! (1) Lender has given
Borrower notice of default pursuant to paragraph 2! of the Seeurity Instrument and (i) Leader has given nolice to the tenant(s) tha
the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absoltte assignment and not in
assigament for addilional security only,

MULTISTATE 1.4 FAMILY RIDER - Fonnle Mae/Froddia Mac Uniform fnstrumant Form 3170 8/90
Laver Forms Ine. (8007 440.3655 Papo 1 of 2 Initlals: /. LIFT #3179 /91
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I Lender gives notice of breaeh to Berrower: (1) all Remts received by Borrower shall be held by Borrower us l lslthor I\lc
lu.ncl:l of Lender only, o be applivd to the swms secured by the Security Instrument; (i1) Lender shall be entitled to cotleet and recelve
“ull of the Rents of the Property; (il Borrower ngrees that encll tenant of the Property shall pay sl Rents due and unpaid 1o Lender

b i"or Lender's ngeats upon Lender's written demand (o the tenant; (iv) unless applicable law prm'l(lu. otherwise, all Rents colleeied
'hy Lender or Lender's agents shall be uppllucl first to the costs of wking contrel of and mzuuu,mg, the Property and colleeting the
“Aents, inctuding, but not limited to, ntorney's fees, receiver's fees, premivms on receiver's bonds, repalr and maintenance costs,
¢ insurance premiums, taxes, assessments and other charges on the Property, and then 1o the sums seeured by the Seeurity Instrument;
1v) Lender, Lender's agents or any itunuiully appointed receiver shall be liable to account for only those Rents netually received; and
2(vi) Lender sholl be entitled to huve a receiver appointed (o take possession of snd manage the Propuly ancd cotlect the Remts and
“profits derived from the Property without sy showing as 1o the inadequacy of the Property as securily.
~ I'the Rents of the Property are not sulficient 10 cover the ¢osts of taking control of and managing the Properiy snd of collvcting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender seeured by the Security
Insteument pursuant to Uniform Covennnt 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that weekd prevent Lender from exercising its rights under this parngraph,

Lender, or Lender's pgents ov o Judicinlly sppoimed secelver, shall not be sequired to enter upon, ke control of or maintain
the Property before or aiter giving notiee of defuli to Borrower,  However, Lender, or Lender's agems or n judicinily appointed
receiver, may 4o so at any e vhen o defualt ocenrs, Any appliesion of Rents shall not cure ve waive any default or fnvalidale
any othier right ar remedy of Lerder, This assignment of Rents of the Property shall termbstnte when all the sums seeured by the
Security Instrument are paid in full.

L, CROSSSDEFAULT PROYISTON, Borrower's defuult or breach utider any note or ngreement in which Lender hos an interest
shall be o breseh under the Security Instrusendcnd Lender masy invoke any of the remedies permined by the Seeurlty Instrument,

Y SIGNING BELOW,. Borrower aeeepts mnlagrees (o the terns nml proviglons contalned in this L Fanily Rider,

é) (vé‘ / jcw-’ / (Seab)

TRINA BALLEY ANorown

{Seal)

Sorowm

(Senl)

Dovrowes

(Seal)

Buttowet

‘._.
MULTISTATE 1.4 FAMILY RIDER » Fansde Mae/Freddie Mac Unltarm Instrmant /g Form 3170 9/80
initinl
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index - Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is madle this 5TH  day of MAY 1998 and
is incorpornted into and shall be decmed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Seeurity Instrument”) of the sume dnte given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPORATION {the "Lender™)
of the same dale and covering the property deseribed in the Security Instrument and located at:

7641 8, MAPLEWOOD

CHICAGO, IL 60629

|Propesty Addioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covernant and agree ns follows:

A. INTEREST RATE AND MONTVwY PAYMENT CHANGES

The Note provides for an initlal interest fate of  9.900 %, The Note provides for changes in the interest rate
and the monthly paymenis, ns follows:

4, INTEREST RATE AND MONTHLY PAYMEN ¢ CHANGES

{A) Chonpe Dates

The interest rate Ewill pay may change on the first day of MAY ,
2000, and on that duy every 6TH month thereadier, Ench date on which my interest rale could
change is ealled a "Change Date"

{B) ‘The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the average of
interbank offered rates for 6 month U.S, dollar-denomingted deposits in the London marlet based on quotations of major
banks, as published by the Fudernl National Mortgage Associution, The most recent Index Eoure available as of the date
45 days before each Change Date s catled the "Current Iinlex.”

If the Index 1s no longer available, the Note Holder will choose a new index that is vssed spon comparable
informution. "The Note Holder will glve me notice of this choice,

(C) Caletitntion of Chunges

Refore each Change Date, the Mote Holder will caleulnte my rew interest rate by adding
SIX AND 65 / 100 pereentage poini(s) ¢ 6,650 %)
to the Current Index, The Note Holder will then round the resull of this addition to the nearest one-cighth of one
percentage point (0.125%), Subjeet 1o the imils stated i Section 4{13) below, this rounded wmount wili be my new
beterest rate und] the nest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sullielent to repay the unpald
priveipal thut T amexpected w owe ot the Change Date el on the Maturity Dite ot my new interest rase in substumiaily
equal payments. The result o this caleulaton will be the new amount of my monthly payment,

f N,
.; 11)
itk . "') it et UM e v

U e rerrr—— L
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(1) Limbls on lnterest Rate Chinnpes

L]

The Interest e [ am pequired w pay ot the st Change Pate witl not be greaer than L1, 800 % or less
han 20900 %, Thereafter, my Interest rate will never be inereased or decreased on wny singte Change Date by
mote thin  ONE AND ONE HALF pereentuge point(s) (1.500 %) from the rale of inerest 1 have been
paying for the preceding 6 months, My imerest ete will never be greater than 16,900 4,

WINTEREST RATE WILL NEVER BE LESS THAN 9,90%

() Effective Date of Changes

My new nterest rate will beeonie effective on ench Change Date, [ will pay the amount of my new mombly payment
beghning on the Tisst monthly payment date afier the Change Date until the mmeunt of my monthly payment changes
AT

(1) Notier of Changes

The Mote Holder el deliver or mail to me o notice of any changes in my inlerest rate and the amount ol my monthly
payment betore the Cilestive dute of any change, The notice will include information required by Taw 1o be given me nnd
also the title and teleplzae umber of o person who will answer any question | may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Farvment is amended o read as follows:

Transfer of the Property or o Bencidein) Interest In Borrower, 1f all or any part of the Property or any
interest in 1t is sold or tensterred (or e Yeaeficial interest in Borrower is sold or transferred and Borrower is
not o natural person) without Lender's prior written consent, Lender may, t its option, require immedime
payment in full of all sums secured by this Securiiy-lnstrument,  However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of tic-date of this Security Instrument. Lender also shall not
exercise this option ift (n) Borrower causes to be subivitled to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made tobe transferee; and (b) Lender reasonably determines
that Lender's security will not be fmpaired by the loan asswarien and that the risk ol a breach of any covenant
or agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge 4 reasonable fee as o condition to Lender's
consent to the loan assumption. Lender may also require the transferee 2o sigh an assumption agreement that is
aceeptable to Lender and that obligates the transferee to keep all the promises‘and agreements made in the Nole
and this Security Instrument, Borrower will continue to be obligated under <bC Note and this Security Tnstrument
unless Lender relenses Borrower in writing,

If Lender exercises the option to require tmmediate payment in full, Lender snali_give Borrower notice of
acceleration,  The notice shall provide a period of not less than 30 days from the daie the notice is delivered or
maited within which Borrower must pay all sums sceured by this Seeurity Instrument,  1Botrower fails 1o pay
these swins prior to the expiration of this period, Lender may invoke any remedies permitied v this Security
{nstrument without [urther notice or demand on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Adjustable e Rider,

/

2 "‘L /’ (Seal) (Seal)
'KATRINA BAILEY © J “Boitavai “Bonawe

(Seal) (Seal)

-Boroweal «Borower
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