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MORTGAGE

THIS MORTOAGE ("Security lustrument”) Is givenan” June 2, 1998 e mortgagor Is
JUAN L MARTINEZ SR, AND MARTHA MARTTNE.Z, HUSBAND AND WIFE

1 F T T YT e P T T LT T T T P P T R PRy Sy

("Borrower”), This Securlty Instrumient is given to

FULL SPECTRUM LENDING, INC.

whtich is organlzed and exising wider the faws of  NEW YORK . nhdd whose addross i

55 SOUTH LAKE AVENUE, 4th FLOOR PASADENA, CA 91101

("Lender™), Borrower owes Lender the principal sum of

ONE HUNORED TEN THOUSAND and 00/100

Dolees (U.S. §  110,000,00 ). This debt Is evidenced by Borrower's note ited the same date ns Mis Securiy
Insteument ("Nole”), which provides for monthly payments, with the full debl, I ot pad earlier, due and payable on
July 1, 2028 . This Seeurity Jnstrument secures to Lender: (1) (he repaynient o1 the debt evidenced by the
Note, with interest, and all renewals, exiensions and moditications of the Nole; (b) the payment ol afiorier suins, with interest,
acdvanced under paragraph 7 to proteet the security of this Sceurily Instrument; uid (¢) the performance of Farrower's covenanis
and agreements under this Securlly tnstrument tnd the Note, For this purpose, Borrower does hereby mortgege, erant and convey
t0 Lender the following described property located in - KANE Couny, Ninois;

¢ <
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g@T 69 IN COUNTRY BROOK, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
ARTER OF SECTION 17 AND PART OF THE SQUTHEAST QUARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
HANOVER TOWNSHIP, COOK COUNTY, ILLINGIS ACCORDING TO THE PLAT THEREOF
?EE?;}g?g AUGUST 31, 1989 AS DOCUMENT NUMBER 89410826 IN COOK COUNTY,

o

i

Paccet (D#: 06+ 17-328-018-0000
which has the address of 1322 ASPEN COURT ,ELGIN

tinois 60120+ ("Proparty Address'),
14ip Code)

[Street, City]

TOGETHER WUTH all the improverasnts now or hereaftor erected on the K\mpcn)'. andd ol ensements, appurtenances, and
fixiures now of hereafter a part of tho projeriy. All replucomens and addltlons shall also be cuvered by this Security Instriment,
A of the forogolng is referred to i this Sucurft,v atrument as (e "Property.”

DORROWER COVENANTS that Borrowei Is luwiully seised of the estate hereby conveyed md has the right o morigage,
et el convey the Proporty und that the Proporty is aneneumbered, except for encumbrances of record. Borrawer wareants aid
will dlofendt generally the U to the Property ngainst s ciims and demunds, subject 10 any sncumbrances of recoril,

THIS SECURITY INSTRUMENT comblnes wnifors: ssvonunts for national use and non-uniform covenunts with tmited
variations by jurlsdiction to constitute a unifore securlty tsiewnsit coveriing renl propeny.

UNIFORM COVENANTS. Borrower andd Londer covenat amd agree us (ollows:

1, Payment of Principal and tateresty Propayment anct Laiwuaeges, — Bovrower shall prompily pay when due the

privelpnt of nech interest on tho dubt evideneed by the Note und any presayment und tae charges due bider the Now,

2, Funds for Taxes ano hnsurnnee, Suhﬁ:cl t applicable liw oe 46,0 writen waiver by Lemder, Borrower shall pay to
Lender on the day menthly payments are due under the Noto, until thy Newds pald In fall, o sum (" Funds™} foes (0) yeardy thxes
and assessients which may aftaln privrity over this Securlty Insirement as“n 2k on the Property: () yeurly leasehold puf'nwms
or ground rents on the Peaperty, (Fany: {¢) yanrlg tzard or L),mpcrty Insurtinee presanuns: (d) yearly Do insurancs premivms, Ut

wny; (@) yearly murlun‘w nwirines premiums, 4 any; and (8 any sums payable oy Bursower (o Lender, In aeeordunce with the
Ymvlsiuns of purograph 8, In lisw of the payment of worlgnge {nsueance premiunze,Yhose Hems ure called “lEscrow lems.”
ender mny, ol any time, colieet und hold Funds fn an wimownt tot 1o exceed the mnxina emount a lender for 4 federnlly related
mottgnge loan mny require for Boreowue's escrow acvount under the federal Real Lstwe Sedamen Procedures Act of 1974 us
arnended from tine 1o time, 12 U.S,C, Seedon 2601 ¢f xeq ("RESPA"), unless anolher luw hatnoptios to the Famis sets o fesser
amownt, 16 so, Londer may, ot any time, colleet ane hold [unds in an nmount not o exeeed the lesser amount, Lander iy
estimate the mmount of Funds dus on e basis of current daty o reasonable estimites of expenditurrs oF future Escrow lems ar
otherwise in aceordance with applicable law,

The Funds shall be held In un instiation whose duposits are insured by u federal agency, Instrumentseny or entlty (inchiding
Leidor, I Londor is such an instiution) or ln uny Vederul Home Loan Bk, Lender shtl apply the Faraso pay the Eserow
frems, Lander may nol charge Borrower for holding aml upplrlzm the Funds, antuatly anslyziog the essrow Lesesat, or verllying
the Bserow lems, unless Londer puys Borrower Interest on the Funds axd appticable law perniits Lencior t midke sueh o ¢harge,
However, Lunder may requiro Dorrower 10 pay o ene=time churge for tn independont real ostate tox reporting service used by
Lensler It cotpection with this Jonn, unless urpllcnhlo lnw providles othersise, Unless an ngreemont {8 mace or urmicnhlu haw
requires liarest 4o be paid, Lendor shatl not be required to pay Borrower noy Interest or vrnings ca the Fuds, Boseowor i
Lerdtor may ageee (o writing, however, thnt interest siudl be paid on e Tunds, Lender shult glve o Borrower, without charge, an
anndal acconmting of the Funds, showing credits ancd tholslty 10 the Funds and the purpose for which each debli to the Funds was
made, The Funds nre pledgud as additional seeueity for all sums seeured by this Security Instrument,

If the Funds held by Lender exveed the amounts peemitiedd to e held by applienble Inw, Lender shull account to Borrower for
the excess Funds In aceordance with e requiremonts of applleably tuw, 17 e amount of the Funds hold by Lendor nt any time iy
pot sufiicient 1o pay the Escrow oms when due, Lender may a0 notlfy Borrower ln welting, and, 0 such case Borrower shabl pny
o Londor the mnount recessary 10 make up e deficiency, Borrower shall muke up the detieioncy (n no more than iwvelve
woathly payments, ot Londer's sole diseretion,

Upon paymatst I (ull of it sums sucured by this Security Instrumient, Lender shall prompily refund 1o Borrower aoy Funds
hold by Lender. I, under pacageaply 21, Lender shall acquire or selt the Proporty, Lender, prior to the acquisitlon or sl of the
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Property, shall apply any Funds held by Lender at the vime of acquisition or sale s a credit against the swms securcd by this
Seeurlty Instrimenl,

3, Application of Payments.  Unless applicable taw provides otherwise, ali peyments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepnyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth. to principat due: ard last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay. all taxes, assessmens, charges, fines and impositions attributable 10 the Property
which may autain prierity over this Seeurity Instrument, and leaschold paywments or ground rers, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shai) pay themt on time directly to the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this pacagraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Securily Instrument unless Borrower: (a) ngrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good laith the lien
by, or defends againsy enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the liern; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinnting the lien 1o
this Security Instrument. LT Conder determines it any part of the Property is subject 1o a lien which may auain priority over this
Security Instrument, Lends: may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above wittup-10 days of the giving of notice.

5. Hazard or Property lusueances  Borrower shall keep the improvements now exisiing or hiereafter erected on the Property
insurcd against loss by fire, hazards faciuded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurnice, This insurance shall be maintained In the amounts and for the periods that Lender
requires. The insurance carrier providing e insurance shall be chosen by Borrower subjecl to- Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to-minintain covernge described above, Lender may, at Lender's option, oBtain
coverage to protect Lender's rights in the Proper'y in accordance with paragraph 7,

All insurance policics and rencwals shall be acceprable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals, If Ledder requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. 1n the evenl of loss, Borror2r-shall give prompt notice to the insurunce carrier and Lender, Lender
may make proof of oss if not made prompily by Borrower,

Unless Lender and Borrowar otherwise agree in writing, (wsutance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically teasioid and Lender's securily is not lessened, [T the restoration or
repair is not cconomically feasible or Lendor's-securlly would by iesnenl, the insurance proceeds shall e applicd to the sums
sectred by this Security Instrument, whether or not then due, witli-zp;~axcess paid to Borrower, |f Borrower abandons the
Property, or does nol answer within 30 days # uotice from Lenter that Pietosurnnce carrier lns offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o tepair or restore the Property of 10 pay sums secured
by this Security Instrument, whether or not then e, The 30-day period will egin when (he notice is given.

Unless Lender and Borrower otherwise.ngree in writing, sny application of priceecs o principal shall nol exlend or posipone
the due date of the moathly phyments referred 1o in paragraphs | and 2 ot change the marsunt of the payments, IFunder paragraph
21 e Properiy is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by s Seeurlty Tistrument inimedintely
prior to the nequisition,

6, Occupuney, Presorvatlon, Muintenance and Protection of the Property;  Borrower's noun Appliention; Lenscholds,
Borrower shall occupy, establish, nnd use the Property as Borrower's principal reskience within sixt; daps afier the execution of
this Security Instrument arg! shall continue o occupy the Property ns Bocrower's principnl residence vor o lsast one year afier the
date of oceupnncy, unless lender otherwise agrees in writing, which consent sholl not be unressonsoly withheld, or unless
extenunting crrcumslnuces exist which arg beyomd Borrower's control, Borrower shall not destroy, damuge o fiipair the Propenty,
allow the Property to deterlorale, or commii waste on (he I'rnpcrlr. Borrower shali be in default i any foricture action or
proceeding, whethier clvll or crimingl, s begun that in Lender's good fuith judgment could result in forleiture ol e Property or
otherwise materintly impair e lien created by this Security Instrument or Lender's security interest, Borrower may cure such o
defuult and rolnstato, ns provided in paragraph 8, by causing the action or proceeding to be clismissed with a rutlu‘; thut, In
Lendor's good Talth doterminntion, preciudes forfoiture of the Borrower's Interest in the Property or other material impairment of
the llen created by this Security Instrumont or Lender's security interest, Borrower shall also be in defaull i Borrawer, during the
loan application process, gave materially (alse of fnnecurue inforimation or simenkets 1 Lender (or fatled to provide Lender with
any material information) in connection with the toan evidenced by the Note, including, but not Himited 1o, representations
concerning Borrawer's occupangy of the Property us o prineipal residence, If this Securlly Instrument s on u leasehold, Borrower
shalt comply with all the provisions of the fease. IT Borrower nelres fee titio to the Property, the leasehold and the fee rlile shall
nol merge unless Lender agrees {o te murrur in writing.

7. Pratection of Lender's Rights {n the Property, | Borrower fulls 1o perform the covenants and ngreemants contained in
this Security Instrunent, or thero is o legal proceeding that mny signiticamly affest Lender's rights in the Property (such ns o
proceeding {n bankruptey, probate, for condemnation or forieimro or o enforce lnws or rogulntions), then Lender may do and pa

for whatever is necessary 10 proteet the valug of the Property and Lender's rights in the Property, Lender’s agtlons may include

dwuw ’n m- R
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paying any sums secured by o tien which tas prioriiy over this Security lnstrument, appearing in courl, paylng rensonable
alorneys' (ees and omering on the Property 1o make repairs, Although Lender may take aetion under this paragraph 7, Lender
dows not have e do so,

Any amouiss disbursed by Leader under this paragraph 7 shall become additionrl debt of Borrower secured by this Security
mstrument. Unless Bocrower and Lender ngreo to other terais of payntent, these amounts shall bear interest {rom the dae of
disbursement ot the Notg rate nnd stal! be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage losurnnee, If Lender required morigage insweance as & condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premhims required 1o maintaln the morigage insurance in effect. 1, for any reason, the
mortgage insurance covorage required by Lender tapses or censes to be in effect, Borrower shall pay the premiums required 10
obinin coverage substnatially equivalent to the mortgage inswranee proviously in effeet, at o cost substantially equivaient to the
cost to Borrower of the mortgnge insurance previously in effect, from an alernate morigage insurer approved by Lender, If
substantintly equivsient morignge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yerly motigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender willneeept, use and tetain these paymonts ns & loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer b¢ rxquired, at e option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided iy an insurer approved by Lender again becomes uvailable and is obtained, Borrower shall pay the
premiums required to maintainuesigage insurance in effect, or to provide » loss reserve, umil the requirement for morigage
insurance ends in accordance with arv-written ageeement between Borrower and Lendee ot applicable law,

9, Inspeetion.  Lender ur its pgewt thay mnke reusonable entries upon and inspections of the Propecty. Lender shall give
Rorrower notice at the time of or prioe (o cninspection specifying reasonable cause for e inspection,

10, Condemnation, ‘The proceeds of any award ar claim for damages, direct or consequential, in connection willt any
condemnation or other taking of any part of We-Broverty, or for conveyance iy liew of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of o total taking of the Property, the-yenceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowe:, 1n.the event of a partial taking of the Property in which the {air market
value of the Property immedintely belore the taking is equal'to or greater tan the amount of the sums secured by this Security
Instrument immediately before the faking, unless Borrower an¢ Uonder otherwise agree in writing, the swins secured by ihis
Security Instrument shall be reduced by the amount of the proceeds mufiinlied by the following fraction: (n) the (otal amount of
the sums secured immediaiely before the taking, divided by (by the {nir rrarket value of the Property immedinely before the
taking, Any balance shall be paid to Borrower. In the event of n partial tking of the Property in which the fair market value of the
Property immediately before the taking is less then the amount of the sums sceured inwediately before e taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law oilerwise provides, the praceeds shall be applied to the
sums secured by (his Security Instrument whether or not the sums arc then due,

If the Property is abandoned by Borrower, ot if, afler notice by Lender (o Borrowst lhat the condemmor offers 10 make an
award or setlle a clait (or damages, Borrower fails to respoud to Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and apply the proceecds, st iis option, either to restoration or repair of the Property or to the sums secured
by this Security [nsirwment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaisinl st extent or postpone
the dlue date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of such paysieris

11, Barrower Not Relonsed; Forbearance By Lender Not a Waiver.  Extension of the time for paymens. or modilication
of amortization of the sums securet by this Security Instrument granted by Lender to any successor in interesv.ai Borrower shalt
not operte to rolense the liability of the original Botrower or Borrower's successors i interest. Lender shail not be required (o
commence proceedings ngninst any successor in Interest ar refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurent by veason.of any demand made by the original Borrower or Borrower's successors
in ineeest, Any forbearance by Lender in exercising any right or remedly shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and sgreements shall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Seeurity Instrument only to morigage, grant and convey that
Borrower's iterest in the Property ursier the terms of this Security Instrument; () is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oiher Botrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terens of this Security instrument or the Note withowt that Borrower's conseny / L
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13, Loan Churges, 10 the loan seeured by this Securlty Instrument Is subject 10 0 law which sets maximum loan charges,
and Gt taw s (nally Interpreted so that the Tnterest or other loan chseges collected or 1o be collested in conneetion with the loan
exceed (he permitted Hmbis, then: () any such Toan chirge shall by reduced by the amount necessury to reduce the charge 1o the
permitted limits and (b) any s alroady eollocied from Boreower whileh oxceeded permited Hnths will be refunded 1o Borrower,
Londer may ¢hoose to make this retnd by roducing the priveipsl owed under the Note or by making a direct payment 10
Borrower. 1o refund redwees prinetpal, the reduction will e trented us o partinl prepayment without any prepayment charye
wiher te Note,

I, Notlees,  Any notee 1o Boreower provided for In iy Security Instrunent shatl be given by delivering it or by mailing i
by test class mad) vinless appieable Taw requires use of another method, The notee shall by directed o the Property Address or
any other ndcress Borrower desigites by votfes © Lemder, Ay todee to Lender slisll be glven by st cluss mall © Lender's
acktress stated hereln or any olher uddress Lendor dostgnnies by notice o Borrower, Any notiee provided for In this Security
[nstrsent shall Do dedined 1 have been given to Borrower or Lender when given ns provided |n tis paragraph,

18, Governiug Liees Severnbllity,  ‘Ihis Securlly fusiniment shall be governal by federal Tnw nind e law of the
Jurischlerion in which thoFinperty Is located, I the event thit sy provision or clause of this Security Instrument or the Note
conflicts with upplivable Ty sieh contliet shall not affect other provislons of this Seeurity Insininent or the Note which can be
given effect without the confiicting provision, To this end the provisions of thls Security Instrument wndd the Note are deelared w
be severable,

16, Borrower's Copy,  Burrowar shall be glven one conformrd copy of the Note anct of this Seeurity [nstrment,

17, Transfer of the Property o a Besellelnd Interest in Boreower, 1 all or any par of the Properly or any interest in it s
sold or transfereed (or 3 0 benetleinl inerest-ai Borrower Is sold or transterred and Borrower s not o nataral person) withoul
Lewdet's prior written consenl, Lender may, # '+ option, require mmedialo payment In W) of all sums secured by thls Security
Insirument. However, this option shull not he exersisad by Lender i excreise bs probdbited by federal lnw as of the date of this
Security Instrament,

I Lender exercises this opion, Lender shall give Bomower notiee of neecleration, The tetlee shall provicde n period of nol less
than 30 days Trom the dute the notice 5 delivered or malled witsin which Borrower must pay ull sums secured by this Seeuriy
[nstrument. 11 Borcower Tabls to puy these sumy prior to the expheation of this period, Lender may nvoke any remedies permbiied
by this Security Instrumest without uecher notley or demand on Boroser,

18, Borrawer's Right to Relnstate, 1 Borrower meets cortaio <nndltions, Horrower shall have the right © have
enforcomont of this Security Instrument discontinued ar nny time prior o/t carller of) () § days (or such ollter period 18
applicable law may specity for relnsintoment) belore sube of the Property puisuant-lo any power of sale contained in this Seeurity
[nstrument; or (b) entey of o Judgment enfercing this Securlty [nstevment, Those covaiions are that Horrower: (n) puys Lender afl
sips which then would be due widder this Securlty Ingsiewment sxl the Note s ino seeelermtion had oceurred; (b) cures any
dofmult 6l any other covenanls or agreemeniss (¢) pays all expenses ingurred in enforeing wis Security Instrument, including, but
not limited 10, rensonable attorneys' fees; and () takes such acton s Lender may reasonally raquire te nssure that the len of this
Security [nstrament, Lensier's rights in the Proporty and Borrower’s obligation to pay e sums seeured by this Securlty
Instrwmemt shall continue unchanged. Upon reinstatement by Borrower, 1his Securtly Instramen: and the obtigatlons seeured
hereby shall rematn tally effective us 11 no neeeleration had occurred. However, this right o relnstate shallnot wpply in the ¢ase of
neeeleration under paragraph 17,

19, Sale o Note; Chunge of Lonn Servicer,  The Note or a partint interest {n the Nole (together with this Seeurity
Instrumient) may be sokl one or moee tmes without prior notice 10 Borrower, A sale may result in a change fathz-entity (known
A the “Loan Servicer™) tist collvets monthly payments diw under the Note and thls Seeurity Instrument, There alse imay be one or
more chinnges of the Loan Servicer unrelnted to o sule of the Note. If there is o change of the Lonn Servicer, Borrower will be
given writen notiee of (he change in necordance with paragraphe 14 ubove and applicable luw, “Fhe nolice will state the name and
address of the new Lount Servicer wnd the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances,  Borrower shall not couse or permit the presence, use, disposal, storage, or release of nny
Hazardous Substanices on or In the Property, Borrower shall et do, nor ullow anyone else to do, anything aflecting the Property
that s in violation of any Environmentnl Law, The preceding two sentences shnll not apply to the presence, use, of storage on the
Property of small quantities of Huzardous Substances that are gonerally recognized to be approprinte to normal residentiad uses
and 10 mainienance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Iawsuit or other action by any
governmenta) or regulatlory agency or private party involving the Property and any Hazardous Substance or Envﬁnmcmal Law

L.
N RV AN
A JBHIL) msmo  CHL (10/96) Page 6 of 7 Form 3014 9/90




VI
o
O
O
_
<
O
g
LL
©)
Z
2

l

Thane




UNOFFICIAL COP¥ ™24 fue vt

LOAN #: 2709888

of which Botrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory autherity, that any
removal or other remedintion of any Hazardous Substance affecting the Praperty is uecessary, Borrower shafl promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this pnragraph 20, “Hazardous Substances" are those substances defined as toxie or hazardous substances by
Environmentil Law and the following substances: gosoline, kerosene, other Nammnble or toxic petroleum products, loxic
pesticides and lerbicldes, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmeninl Law" means federal laws ail lows of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as [ollows:

21, Acceleratlon: Remedies, Lender shatl give notice to Boreower prior to aceclerstion following Borrower's hreach of
any covennnt or aoreement In (his Seeurity Instrument (but nol prior (o aceeleratlon under parugraph 17 unless
nppilcable Inw provizies aiherwise), The notice sholl specify: () the default; (b) the netion required to cure the default; (c)
@ daite, not less than 30.a0es from the dute the notice I8 given to Borvower, by which the defaull must be cored; and (d)
that falluro to cure the <ofsp'on o before the date specified in the notice may result in acceleration of the swins seevred
by this Security Instrument,-forzelosure by judielnl proceeding and sale af the Property, The notlee shult further inform
Harvewer of the vight to velnstity viier wecelerntion md the right t assert in the Toreclosure proceeding the non-existence
of u default or uny other defense-ui Borrower to neceterntion wul foreciosure, 1f the defuult is not cuved on or hefore the
dute specified In the notlee, Lender, 01 tz-option, muy require immedinte payment In full of nll sums secured by this
Security Instrament without further deniand sad muy foreclose this Securlty Instrument by judicinl proceeding, Lender
shall be entitled to collect al) expenses locurred in pursulng the remedies provided In this paeagiph 21, cluding, bt nol
Hmited to, reasonable attorneys® fees nnd costs of (ke evidence,

22, Relowse,  Upon payient of all sums secured by Uuis Seeuriry Instrument, Lender shull release this Securily Instrment to
Borrower, Borrower shall pay any recordation cosis, Letder iy vharge Borrower a (e for relensing this Seeurkty Instrament, bt
only it the fee is paid 10 1 third purty for services rendered and i <iarging of the feu 18 permined wnder applicable fuw,

23, Wakbver of Homestend. Borrower waives wh right of homeaorad sxemption in the Property,

24, Riders to thiy Seeurlty Instrument, 11 ote or more riders W vxecwsd by Borrower and recorded togeiher with this
Seeurlly Instrument, the covennnts and ugreements of eneh sieh cider shitl de incorporated fnw and shall amend and supplemenm
the covenants and agreements of tis Security Wnstrument as i the rider(s) ezt part of ths Seeurity Instrument.

[Cheek applicable box(es))
(X ) Adjustuble Rate Rider(s)
[, 1 Genctumed Payment Ricder
[ ] Baltoon Rider
| ] VA Rider

) Condominlum Rider

| Phaied Unbt Dovelopmem Rider
.| Rute Improvement Rider

1 Othwr(s) [speclly]

)L Bamlly Rider
~} Biweekly Payment Rider
 Gorond Home Rider

J L

Intval: ,m,,vjﬂ_'
A .-.JdHilu 80 01 CHLHGNG) Pago b ot Form 3014 690
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BY SIGNING BELOW, Borrawer accepts and agrees 10 (he terms and covenants contained in this Security Instrument and in
--q any rider(s) executed by Borrower and recorded with i,
{“i Witnesses:

¢

4 L .
D7) iy, SR (Seal)
J‘UrN L MARTI'NEZ SR b‘j -Bnrrr:!tzcr

[\ enlBe o 1) eull (Seal)
MARTHA MARTINEZ / -Berrower

{(Seal)

-Borrower

(Seal)

-Harrower

STATE OF ILLINOIS, DuPage  County ss:
1, the undersigned , & Notaey Public in and for said county and slate do hereby cenify that

Juan L. Martinez, Sr., and Martha Martivez, husband and wife,
, personatly known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persea.and acknowledged that — they
signed and delivered the said instrument as— their  free and voluntary et/ for the uses and purposes therein set forth,

Given under my hand and official seal, this  2nd day, of Jun@ , 1?98
My Commission Expires: _(/ {Q /a/z /{/\

Nmnry Public

M
GFFICIAL SEAL

TINA
MAR‘E C ”‘\éF LLINDIB

LG, ATA
m}gg:&m?mw Hl‘lﬂ!:q ot
W}VM‘M"M

N\

A JBHILY mscaor CHL(10/98) Page Tl 7 Form 3014 /00




oD

AR

SO

- <L

T

-0

S , |




UNOFFICIAL CORPY™12% e vur

ADJUSTABLE RATE RIDER
(LIBOR Index « Rate Caps)

——y

WHEN RECORDED MAIL TO I~ SPACE ABOVE FOR RECORDERS USE
PARCEL 1D #: 06 17-308-018-0000
MSN SV-78 / DOCUMENT CONTROL DERT Prepared by: P. HACKNEY

P.Q. BOX 10206

VAN NUYS, CALIFORNIA 91410-0266 IFULL SPECTRUM LENDING, INC.

1533 LEE STREET

LOAN #: 2709888 LES PLAINES, IL 60018.
ESCROW/CLOSING 1: 59284035

-

e
p

THIS ADJUSTABLE RATE RIDER is made this  2nd day o/ .June , 1998, andl is incorporared
into ancl shall be deemed to amend ang supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Insirument") of the same dale given by the undersigned (the "Borrower™).to szeure Borrower's Adjustable Rate
Note (the "Note"} to
FULL SPECTRUM LENDING, INC.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly »-‘( ‘< M
1U1831U8S (09/57) Page 1 of 4 inials: 573 « 77 ¢
CONV

8C - ARM Rider
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LOAN #: 2709888

e "Lender™) of the samw date and cuvuring the property described in the Securtly Insteument and locuted at:

1322 ASFEN COURT, ELGIN IL, 6 12(lJ|- o
Praperly Addios
THZ ) NOTE CONTAINS PROVISIONS ALLOWING FOR
CHAMGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENY, THE NOTE LIMITS THE AMOUNT THE
BORROWeF'S INTEREST RATE CAN CHANGE AT ANY ONE
m& AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS o addition 1o the covenunts und agreements mnde in the Securily
{nstrument, Borrowar and Lender furthereavonant amd agroe ay follows:
Ay INTEREST RATE AND MONTHLY #A7MENT CHANGES

The Note provides for an inital interesiaats of - 7,375 %, 'Ihe Nole pravides for changes in the
interest rmte and the momthly paymonts, us foliows:
o INTERES'T RATE AND MONTHLY PAYMEN® CIIANGES

(A) Chinnge Dntes

The interest rate 1 will pay iy change on e Mist qares January 1999, wnd on that day every
sixth month therenftor. Each date on which my Interest rato couldchiange Is called o "Change Dine,”

() The Index

Boginning with the 1Trst Change Dute, iy nterest rate will be based on an Indes. The "Index™ is the average
of intecbunk offered rutes for six-month U8, dollar-cenomdntad depostisrane Lomdon market (CLIBOR"), as
publishud in The Wall Street Journal, The most recent Indox figure nvailable axof the date 48 days hefore engh
Chunge Dute is ealled the "Cutrom liclex.”

I the Index Is no longer avallable, the Note Holdor will choose o new index that is-based upon comparable
information, The Note Holder will give me notice of this ¢hoice,

(C) Cnleulution of Changes

Rolfore ench Change Bate, the Note Hobder witl caleulate my new Inteeest rate by adding
FIVE & ONE-QUARTER percentage polni(s) ( 5,250 %) 10 the Current lidsx—The Note
Holder will then round the resull of this addition 1o the nearest one-cighth of one percentage post <G 125%),
Subject to the limits swed in Seetion 4(D) below, this rounded amount will be my new interest rate umi! die next

Change Date, L /"?

1U1#32US (09/97) Puge 2 ol d nkiate: 77+ g1 ¢
CONV
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The Note Holder will then determine the amount of the monthly puyment that would be sufficient to repay the
unpaid princinal that 1 am expected to owe at the Change Dale in full on the Maturity Date al my new inierest
rate in substaatially equil paymems. The result of this caleulation will be the new amouwd of my monthly
piymen.

(1) Limits on Yrrerest Rote Changes

The imterest eaie-Uam required to pay at the first Change Date will not be greater than B.375 % orless
han  7.375 % . whessalior, my interest rate will never be inceeased or decreased on any single Change Date
by more than ONE percentage poini(s) ( 1,000 %) frons the rate of inerest
I have been paying for the preceding slx monhs, My inferest rate will never be greater than 14,375 %
o loss than 7,375 %,

(K) Effective Dute of Changes

My new imerest rate will become vizetive on each Change Daie, 1 will pay the amount of my new momhly
puyment begtoning on the first mombly pavinent date after the Change Date until the nmount of my monthly
payment changes agaln,

(") Notlee of Chnnges

The Note Holkler will detiver o il 0 me a cotice of any changes In my interest rite and the amount of
my monthly payment before the elfeetive date of any chrnge, The votiee witl include information required by
law to bo given me aid alse the tile and telephone number o4 serson who will answer any question | may have
regarding the natice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument Is amended (o renas follows:

Transler of the Property or n Benelelal Eoterest n Borvower, [0 allor any pat of the Property or any
interest in it is sold or teanstereed (or i a beneficinl Inerest In Borrower issuli or transferred and Borrower is
not o namrsl person) without Lander's prior weitien conson, Lendor may, 4l is opton, require immedinte
pryment n Qull of alf sums secured by this Security Instramont, However, (s ojulon shall nol be exercised by
Lender i exorgise is prolibited by federnl lw us of the date of this Seeurlty [nstrumert.

I Lender exercises the option to require inmedine payment in full, Lendor shall gfee lorrower noice of
neceleration. ‘The sotice shadl provide u parfod of nol less than 30 days from (he date the ot s delivered or
muiled within which Borroser wiust pay sl sums secured by this Security Instrument, I Borrower falls 1o pay
(hese sums prior o the expiration of this period, Lender may Tavoke any remedles permitied by s Securlty
Ingienment without irther sotice or demund on Borrosver, )

LA

1U1033US (00/07) Pagn 3 ol Inlints: 1770 /1)
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants conlained in this Adjustable
Raie Rider:

JUAN L MARTINEZ SR . -Borrawer

it

f/’z,avzéa/«A/Z?_mAuH e (Se2D)

JARTHA MARTINEZ -Barrower

{Seal)

-Borrower

SR 1.1}

~Rorrower

1U1934U5 (09/97) Page 4 of 4
CONV
BG - ARM Rider
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