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CH!C§ 1" 00810

MORTGAGE

THIS MORTGAGE (*Sceurity Instramont") is givenon  JUNE 1, 1998 . The mortgagor Is
EDWARD H. WILLIAMS
AND DANIELLE GORDON, HUSBANT FND WIFE

("Borrower™), This Securlty Instrumont is glven to
PRISM MORTGAGE COMPANY

which s organized and existing under the Inws of THE STATE CF ILLINOIS , and whose
address Is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINDIS 60610 (“’eader"), Borrower awes Lender the principal sum of
TWO HUNDRED FIFTY SIX THOUSAND AND 00/100

Sollars (U.S, § 256,000.00 )
This debt Is evidenced by Borrower's note dated the same date as this Sccurivy Instrument ("Nate™), which provides for
monthly paymeats, with the ful} debt, if not paid earlier, due and payable on  JULY, 1, 2028
This Securlty Instrument secures 10 Lender: (n) the repayment of the debt evidenced by tlx Mate, with interest, and all rcncWals
exiensions and modifications of the Note; (b) the payment of all other sums, with intétist, advanced under paragraph 7 10
protect the sceurily ol Mis Seeurlty Instrument; and (¢) the performance of Borrower's covenants and agreememts under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey: (o Lender the following
described property located in - COOK County, Nilnois:
PARCEL 1: UNIT NUMBER 208: IN METALWORKS CONDOMINIUM AS DFLTNEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 25 TC 50,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-130-044-1020

Parcel 1D #:
which has the address of 2804 NORTH LAKEWQOD AVENUE-UNIT 208 , CHICAGO [Sireel, City),

Ulinois 60657 [Zip Code] ("Property Address”);

HLINDIS S Family-FNMA/FHLMC UNIFORM .

inlial INSTRUMENT Form 3014 8/90

@), BRilL) aeo Amended 8/56
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this Sceurlity Imlrumcm Lender may give Borrower 1 notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the aetlons set (orth above within 10 days of the glving of notlee,

S, Unzard or Property Insurance, Borrower shall keop the Improvements now exlsting or hereafter erected on the
Property insured agninst loss by fire, huznrds ineluded within the torm "extended coverage® and any other hazards, including
floods or Nonding, for which Lender requires Insurance, This insurance shall be maintalned in the amounts and for he perlods
that Lender requires, The (nsuranee carrior providing the Insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withhell, I Borrower folls 1o malntaln coverage deseribed above, Lender muy, at Lender's
option, obtaln covernge to protect Lender's rights in the Property in accordance whth parngraph 7,

All Insurance policies amt ronewnls shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewnls, IT Lendor requires, Borrowar shall prompily give to Lender all receipts of
pald premiums and rencwal notices, In the avent of loss, Borrower shall give prompt notlee to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender mxl Borrower otherwise ngree In writing, Insuranco proceeds shall be applied 1o resioration or repalr of the
Property damnged, 17 the restorntion or repair |8 economlenily fonsible and Londer's scourlty Is not lessened. 11 the restoratlon or
repair is not econom!cily (enslble or Lender’s security would be lossened, the insurance proceeds shall be applied 1o the sums
secured by this Securiiy Instrument, whothier or not then due, wiih any excess pukl (o Borrower, If Borrower sbandons the
Property, or does not anzwer within 30 days n notieo from Lender that the Insurance carrier has offered to seitle n ¢labm, then
Lender may collect the eirnce proceeds, Letdor may use the proceeds (o repair or reslore lhe Property or 1o pay sums
secured by this Securbly [nstruriant, whether or not thon dug, The 30-dny poriod wili bogin when the notlee Is given,

Unless Londer und Borrowse nihorwiso ngree In writing, any application of procecds to principnal shall not extend or
postpone the duo date of the montaly_ raymenty referred to in paragraphs 1 and 2 or change the amount of the payments, If
undor paragenph 21 the Property Is mqulr... by Londer, Borrower's right to any insurince policles and procecds rosulting from
cmage to the Property prior to the nequisiton shall pasy to Lender to the extent of (he sums secured by thiy Securlty Instrument
immedintely prior {o the acquisition,

6, Occupiney, Preservation, Maintoninco sne Pratection of the Property; Borrawer's Lown Application; Lenscholds,
Borrowor shall oseupy, establlsh, and use the Propeet; 2 Borrower's principnl realdenco within sixly doys afier the execution of
this Security Instrument and shall continue o occupy the Froporty rs Borrower's principal residence for al fenst ono yenr after
the dte of oceupancy, unless Lendor othorwise agrees In writing, which consent shall not bo unrensonably withheld, or unless
extenunting circomsiances oxlst which are boyond Dorrower's controt, Borrower shull not destroy, dninnge or Impulr the
Property, nltow the Property to deterlorme, or commit waste o the Proporty. Borrowoer shall e In defoult If any forfelture
action or proceeding, whether elvil or criminal, ly begun thnt in Leades's gool fulth Judgment could result In forfelture of the
Property or otherwise muterially Impair the lien crented by this Seeurity Irstrument or Lender's securily Interest, Borrower may
cure such n default and relnstato, as provided in parageaph 18, by causing<n nctlon ar proceeding to be dlsmlssed with a ruling
that, In Lender's good falth determinatlon, prechides forfelture of the Burrowes's Interest in the Preperty or other mnterlal
impuirment of the len created by this Seeurlly Instrument or Lender's seeurdty iniezest, Borrower shall also be In defnult if
Horrower, during the loan applleation process, gave malorlally fulse or inaccurate Litrersation or stutements to Lender (or Mlled
1o provide Lender with any material information) b comection with the toan evidenced Uy the Note, Including, but not limlted
1o, representations concorning Borrower's occupaney of the Property us o princlpul resideaco, if this Securlly Instrument Is on a
teaseliold, Borrower shall comply with all the provisions of the lease, {f Borrower acquires feo title to tho Properly, the
Tensehold and the (ee ttlo shatl not merge unlesy Londer agrees to the merger in writing,

7. Protection of Lenduer'y Rights in the Property. If Borrower falls to perform the covenanis-zat apreements contained In
this Sccurity Instrument, or thers 8 o lognl proceeding that may significantly affect Lender's righits te/the Property (such as a
oroceeding in bankruptey, probato, for condemnatlon or forfelture or (o enforce Iaws or regulations), then Lender may do and
pay for whatever 18 necessary to protect the value of the Property and Lender’s rights in the Property, Leudur's actions may
inciude paying any sums securcd by a lien which has priority over this Securlty Instrument, appearing in court, paying
reasenuble atlorneys’ fees and entering on the Property to make repnirs, Allhough Lendor may tnke actlon under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree 1o other terms of payment, (hese nmounts shall bear interest from the
date of disbursement nt the Nete rate and shall be payable, wilh Interest, upon notice from Lender to Dorrower requesting
payment,

8, Mortgnge Insurance, Il Lender required morignge Insurance as a condition of making the lonn secured by this Sceurily
Instrument, Borrower shall pay the premiums required to maintain the morlguge insurance in effect. If, {or any reason, the
norignge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
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. Lender's adldress stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
sy Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph,

15, Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Seeurity Instrument and the Nole are declared
lo be severable,

16, Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilicn consent, Lender may, at its option, require immediatc payment in full of all sums secured by this
Security Instrument. However, this optlon shall not be exercised by Lender if exercise s prohibited by {ederal law as of the date
of this Security Instrument. .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen:. 1f Borrower fails to pay these sums prior lo the expiration of this period, Lander may inveke any remedies
permitted by this Securiry Instrument withoul further notice or demand on Borrower,

18. Borrower's vt to Reinstate, 1f Borrower meets certnin condilions, Borrower shall have the right 1o have
enforcement of this Security tosteument. discontinued at any time prior to the eariier of: (W) 5 days (or such other period as
applicable Inw may specify for eelnstatement) before sale of the Property pursuant to any power of sale contained in 1his
Securily Instrument; or (b) entry of « udgment enforeing this Security Insirument, Those congitions are that Borrower: (a) pays
Lender all sums which then would tcgue under this Security Instrument and the Note as if no uceeleration hid occurred; (b)
cures any default of any other covenants or sareements; (c) pays al! expenses Incurred In enforcing this Security Instrument,
including, but not limited 6, reasonable atrornevs' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lendee’s r.ghts in the Property and Borrower's obligatlon to pay the sumg secured by
this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatlons secured herehy shall remaln fully offective, as if-no accoleration had occurred, However, this right to reinsiate shall
not apply in the case of aceslerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nre or s partial interest in the Note (together with this Security
{nstrument) may be sold one or more times without prior natica-to-Rorrower, A sale may result In a change in the entity (known
as the "Lonn Servicer™) thivt cotlects monthly payments due under-the Note and this Security Instrument, There also may be one
or more changes of the Lonn Servicer unrelaled 10 a sale of the Nate,-2{ rlicre {s » change of the Loan Servicer, Borrower will be
given wrillen notice of the change in sccordance with paragraph 14 above o applieabls law. The notice will state the name and
address of the new Loan Servicer and the address o which pryments shou'd-iie made, The notice wiil also contain any other
informatton requlved by applicable law.

20, Hazartdous Substances, Borrower shal! not cause or permit the preseiee, use, disposal, storage, or relense of any
Hazardous Substances on of in the Properly, Borrower shall not do, nor allow (iyars else to do, anything ffecting the
Property that is In violatlon of any Bnvironmental Law. ‘The preceding two sentences shriinnt apply to the presence, use, o
starage on the Propesty of small quantities of Hazardous Substances thai are generally recognizad 1o be approprinte to normal
resident!nl uses and to malntenance of the Praperty,

Borrower shall prompily give Lender writien notice of any Investigatlon, elniny, demund, Lowse.t ar other action by any
governmental or regulatory ngeticy or private party involving the Peoperty and any Hazardous Substence 2t Snvironmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or 1s nolilied by nny governmental or rego'ainry authority, that
any removal or other remediation of any Huzardous Substance nffecting the Property 18 necessary, Borrower siai) promptly take
all necessary remedial actions In accordanco with Environmentnl Law.

As used In this paragraph 20, *Hozardous Substances” are (hose subsiances defined as toxlc or huzardous subsinaces by
Eavironmemal Law snd the following substances:  gasoline, kerasene, other Rammable or toxle petroleum products, toxle
pesticides and herbleldes, volatile solvents, mnierints containing nsbestos or formalkdehyde, and radioactive materlals, As used in
this parageaph 20, "Environmenial Law" menns foderal Jows and laws of the Jurisdiction where the Property is loented thi
relate (o health, safety or environmental prolection,

NON-UNIFORM COYENANTS. Borrowor and Lender further covenant md ngren as follows:
21, Acceleration; Remelles, Lender shall glve notico to Borrawer prior to nceelerntion foltowing Borrower's breach
of uny covennnt or ageeoment In this Seenrity Instrument (hut not prior to neeelerstion under porngraph 17 unlesy
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 208: IN METALWORKS CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: LOTS 25 TO 30,
INCLUSIVE, IN MC CLELLAND'S SUBDIVISION OF THE EAST 2.961 ACRES OF
BLOCK 2 IN WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY'S SUBDIVISION OF
THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE( 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: LOTS 1/AND 2 IN MC CLELLAND'S SUBDIVISION AFORESAID, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT -WUMBER 89113221 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.
PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 11, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID AS DGOCUMENT 89113221,

14-25-130-044-1020

Rev, 07 DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s macs thls 187 day of JUNE , 1988 ,
g 18 Incorparnte into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Security
Peed (the *Securlty Instrutmont®) of the same date glven by tite undersigned (the "Borrower*) to seeure

Horrower's Note 1o
PRISM MOR'I'GAGE COMPANY

(the "lender™)
of the same date and coverlng the Property described b the Securhy Instrument and locnted ot

2804 NORTH LAKEWOOD AVENUE-UNIT 208, CHICAGO, ILLINCIS 60687
(Property Adilress)

The Property tachains o unlt In, togethor with an undivided Interest in the common slements of, a condominium
[roject known ns:
METALWORKS

{Nama of Candondnium Projeci)
(the "Condominlum Project™), 1 the owners nssoclation or ather entity which acts for the Condominiun Project
(the "Owners Associntion”) huley itie 10 property for the benefit or use of s members or sharcholders, the
Property also ingludes Norrower's lrciast in he Owners Associntion and the uses, proceeds and benefits of
Borrower'y Interes!,

CONDOMINIUM COYENANTS. in addition 1o the covenants and agreements made In the Securhy
Instrument, Borrowor and Lendor further cosenor and ngree as follows:

A Condominium Oblgations, Borrorver shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, Tne "Constituent Documents” are the; (1) Declaration or any
other document which crentes the Condominium Projecty (i) by-laws; (fif) code of regulations; mnd (iv) other
equivalent documents, Borrower shall promptly pay, wherilus, all dues and assessments imposcd pursuant 1o the
Constituent Docuyments.

B, tnzard Insuranee. So long as the Owners Associniiea ‘naintains, with s generally nccepted fnsurance
earrier, a "master” or "blanket* policy on the Condominlum Prejeet which s satisfactory 10 Lender and which
provides Insurance caverage in the amounts, for the periods, and aga'nst the hazards Lender requires, including
fire and hezards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covennnt 5 lo mointain hazar ! insurance coverage on the
Praperty is deemed satisied o the extent that the required coverage Is provided oy s Owners Association
policy. )

Borrower shall give Lender prompi notice of any lapse In required hazard insurance coverrg?,

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair {eliowing a Joss to
the Property, whether 10 the unlt or to common elements, any proceeds payable (o Borrower are sty assigned
and shali be paid to Lender for application to the sums secured by the Sccurity Insirument, with any excess paid to
Borrower,

C, Public Liabllity Insurance. Borrower shall take such actions us may be reasonable to insure that the
Owners Association maintains a public liabifity insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannte Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/80
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ADJUSTABLE RATE RIDER

(! Year Treustiry Indox - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is macle this 18T day of JUNE
1998 » and Is Incorporated into and shall be deomed to amend nnd supplement the Mortgage, Deed of T rusl
or Seeurlly Dm.d (the "Sceurlly Instrwment”) of the same date glven by the undersigned {the "Borrower™) (o secure
Borrower's Adjustable Rate Note (the "Note") 10
PRISM MORTGAGE COMPANY
(the"Lender") of the same dale and covering the property described ln the Seeurity Tnstrument at {ocaied at:

2804 NORTH LAKEWQOOD AVENUE-UNIT 208, CHICAGC, ILLINOIS 60657
| Proparty Addeess]
THE MOTE CONTAINB PROVISIONB ALLOWING FOR CHANGES IN THE INTEREST
RATE (AlD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM nATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenants and ngreements midde in the Securlty Instrument,
Borrower and Leader further covanant and agreo as follows;

A, INTEREST RATE AND MONTYLY PAYMENT CHANGES
The Note provides for an inltinl interesy rate-of 7.00Q0 %, The Note provhdes for changes in
the laterest rto and the monthly paymens, me Sllows:

4, INTEREST RATE AND MONTHLY PAYMENT.CHANGES

(A) Change Datoy

"The tnterest eate 1 will pay may chunge on the first dey ¢f, JULY 1 , 2005, andon thnt
tny overy t2th month tharenftor, Ench date on which iy fncerest rate could changu is callod o *Change Date,”

(13) 'T'he Tndex

Begloning with the first Chinge Dito, my Intorest rito will e onsed on an Index. The “index™ is the weekly
average yiell on United States Tronsury seeuritles adjusied to a constant-samurity of | year, ns made avaltable by
the Federal Reserve Board, The most recont Indox Ngure avallable na ¢f the ate 45 days before each Chango Date
I8 walled the “Current Index.*

I the Endex I8 no longer available, the Note Holder will choose n new iidax which Is based upon compnrable
information, The Note Holder will give me notice of this cholee,

{€) Caleulution of Chnnges

Bufore ench Chango Date, the Note Holder will cateulnte my new Interest rate by addirg  THO AND

SEVEN EIGHTHS percentage poini(s) ( 2.8750Q %) to the Current

liclex, The Note Holder whl then round the result of this addition 10 the nearest one-elghidy uf ops percentuge point
{0,125%), Subjest to the Himits stated fn Sectlon 4(D) below, this rovnded mmount will s my nevy interest rate unll
the next Chonge Do,

MULTISTATE ADJUSTADLE RATE RIDER « ARM 8:2 - Singlo Family - Fannle Mao/Fratdle Mao Uniform Instiutnent
Page t of 2 DI'S 406
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