el

PP
A

%

~ e

Tl g i L

—

"‘..J:...

UNOFFICIAL COP2#roist

HEATINAE 3OO Fage 1 oof 0
19298-04-04 1334011

v Jonhovoundy dacerder 1,50

RECGRD AND RETURN TO!:
MILLENNIUM FINANCIAL CORPORATION

1955 RAYMOND-SUITE 113
NORTHBROOK, ILLINQIS 40082
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MORTGAGE

THIS MORTGAGE (*Security Instruiiena™) Is glvenon - MAY 6, 1998 . The morigagor s
PATRICK J., JANSSEN, UNMARRIFWL
AND JESS LANGERMAN, UNMARRIED PERSON

("Borrower"), This Seeurity Instrament is given to
MILLENNIUM FINANCIAL CORPORATION
which is organized and existing under the laws of  THE STATEH 0 ILLINOIS , i whose
address Is 1955 RAYMOND-SUITE 113
NORTHBROOK, ILLINQIS 60062 ("eraler*), Borrower owes Lensder the principal sum of
TWO HUNDRED NINETY NINE THOUSAND TWO HUNDREL FIRTY AND 00/100

Dollars (U.S. § 299,250,00 )
This debt Is evidenced by Horrower's note dnied the same date as tds Seeanny instrument ("Note"), which provides for
monthly payments, with the full debt, 1 not paid earler, due audd payable on JUNG 1y 4028
This Security Instrumem seeures to Lenter: (n) the reprytuent of the deby evidencet by the ivotg, with {nterest, and ofl rcncwnla.
extensions and maodifications of the Note; (B) the payment of all other swms, with Interest, wdvanced wnder paragraph 7 to
protect the seeurity of this Security Instrument: ad (¢) the performnnee of Borrower's cavenants mvl sgreomems under this
Security Tnstrument and the Note, Tor this purpose, Borrower does hereby movignge, gram ml coivey (o I.\\\pér the Tollowing
deseribed property tocated in - COOK ounly inols:
LOT 50 IN THE SUBDIVISION OF LOTS 30 TO 53, INCLUSIVE AND LOTS B0 10
90, INCLUSIVE, IN CHICAGO LAND COMBANY'S SUBDIVISION OF BLOCTK 4#Q IN
SHEFFIELD'S ADDITION TO CHICAGD IN THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF 'THE SOUTHEAST 1/4 OF SECTION AZ**TOWNSHIP 40 NORTH, RANGE 14
GAST OF THE THIRD PRINCIPAL MERIDIAN{IN COOK COUNTY, ILLINOILS.

T (N8

Pared DA 14-31-409-035

witlch has the mideess of 1830 NORTH WOLCOTT AVENUE , CHICAGO [$treet, City),
Iinols 60622 P2ip Codel (*Propesty Address”);

II.I.INOiS Sinale Family:FNMAIFHLMC UNIPOIM

w3, g,_.l .57 INSTRUMENT form 3014 0100
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¢ this Security Insttument, Lender may glve Borrower n notlee identifying the len, Borrower shall satisfy the lien or take one or
-4 mare of the actions set forth abave within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafier erected on the
Property insured against loss by Mre, hazuards Included within she term "extended coverage™ and any other hazards, including
floods or Mooding, for which Lender requires Insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall net be unreascnably withheld, If Borrower fails to maintaln coverage deseribed nbove, Lender may, at Lender's

* option, obtain coverage to protect Lender's rights in the Praperty In accordance with paragsaph 7.
Al insurance policies and renewals shiall be nceeptable to Lender and shall include a standard morigage clause, Lender
+ shalt have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipis of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender,
Lender may make proof of loss if nat made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliul to restoration or repair of the
Property damaged, if the restoration.or repair is economicatly fensible and Lender's securily is not |essened, If the restoration or
repair is not economicalir feasible or Lender's seeurily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securityanstrument, whether or net then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ingwearie proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrumant, svhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower eierwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly puyments referred 1o in paragraphs | and 2 o1 change the amount of the paymenis. If
under paragraph 21 the Prupcrty is ucqlurra by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property priot to the acquisition shall pass to Lender 1o the extent of the sums secured by whis Security Instrument
immedintely prior to the acquisition.

6, Occupancy, Prescrvation, Maintenance and Pyotection of the Property; Borvower's Lonn Application; Leaseholds,
Borrower shall accupy, establish, and use the Property o5 Forrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o oceupy the 7 operty as Borrawer's principal residence for a feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances caist which are beyond Borrower's-costrol, Borrower shall not destroy, damage or impair Whe
Praperty, allow the Properly, to deteriorate, or commil waste on ke Property, Borrower shall be in default if any foriciture
action or proceeding, whether civil or criminal, is begun that in Lende:"s good faith judgment could result in forfeilure of the
Property or utherwise mamrmlly impair the fien created by this Sccuruy lr.,tnu'unr ar Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2ziion or proccadmg to be dismissed with a ruling
that, in Lender's good fuith determination, preciudes forfeiture of the Borrowe:'s iiterest in the Property or other material
impnirment of the lien created y. this Security Instrument or Lender's sceurity fierst, Borrower shall also be in default if
Borrower, during the loan application process, gave muterinlly faise or inaccurate inforimuian or statements to Lender (or failed
to provide Lender with any maicrinl information) in connection with the foan evidenced by 2i2-Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. If dils Security lastrument is on o
leasehold, Borrower shall comply. with alf the provisions of the lease, 1l Borrower acquires fectitle to the Property, the
leaschold and the fec title shall not merge unless Lender agrees to the merger {n writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perfornt the covenants and zgrosienis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the” Propenty (such as u
proceeding in bankrupicy, probate, for condemnation or forfeiure or to enforce taws or regulations), then Lerver may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Property, Lender's nctions may
include paying any sums secured by u lien which has priority over this Securily Insirument, appearing in court, paying
reasanable nttorneys’ fees and entering on the Propenty 1o make repairs, Although Lender may take action under this paragraph
7, Leader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shali bevome additional debt of Borrower seeured by this
Security Instrument, Unless Borrawer and Lender agree 10 ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notlee from Lender lo Borrower requesting
payment,

8, Mortgage Insurance, |7 Leader requited marigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect, 11, for any reason, the
mortgage insurance coverage required by Lender tpses o ceases to be {n effest, Borrower shall py the premlums n.quirul te
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o, Lender's nddreess siated herehn or any other address Lender designaies by notiee 10 Borcower, Ay notlee provided for In thiy
2 Security Instrument shall be deemed 1o hive been given 1o Borrower or Lender when glven as provided by this paragraph,

{\* 1§, Governlng Law; Severabliity, This Securlty [nstrument shinll be governed by federt! law andd the lew of the
o Jurtsietion in which the Propeniy I8 loemed, Iy e event thit nay provision or ¢lsuse of this Seeurlly Instrument or the Note
« contiicts with applicable faw, such confiict shiall not affect oiher provisions af this Securlty Instrument or the Note which can be
L given vffeet without the confliciing provislon. To this end the provisions of this Secuelty lnstroment and the Note are declared
| 10 be severnble,

(" 16, Borrmwer’s Copy, Burrower shall be glven one conformed copy of the Note wid of this Security [nstrament,

17, ‘Tewnstor of the Praperty or o Beneflelat Intevest In Boveower, 110l or any part of the Propetty or sy interest In i
i sold or teansferred (or 11 4 benolicial tntorest in Borrower 18 sold or wwansferred wnd Borrower Is not a natural person) withow
Lenders prior writlen consant, Lender may, ot s option, require Immedine payment in full of all sims secured by s
wecurkty tastrunent. However, this option shall not bo exerelsed by Lendor if exerelse Is prohlbsiied by fecderal law ns of the date
of this Securlty Instrument,

I Lender vxercises this option, Lender shull glve Borrowur notice of wevelerntion, The natice shall provide » perlod of not
less thin 30 dnys fron the date the notiee Iy dellvered or malled within which Borrower must pay all sums secured by this
Sccurity Insirument. ¢ Rarrower fully to pay theso sums prior to the expiration of this period, Lender may invoke my remedies
permitted by this Security ralrament without further notice or demund on Borrower,

14, Boreower's Baghi o Reinstude, I Borrower meets certnln conditions, Borroswer shall have the right to have
enforceiment of (hls Security lasteumoent discontinued ot any thue prior 1o he enrller of: (1) 5 days (or sueh other period us
applicable lww may specify for reirstuement) before sule of the Property pursiant 1o any power of sale conlnined In this
Seeoelty Instroment; or (b) emry o @ judzment enforclng this Security Instrament, Those conditions are thar Borrower: (n) pays
Lemder all sums which then would be cue yrdder thls Seeurity Instrument and the Note a8 1 1o aceeleratlion had oveurred; (b)
cures any defawle of any ofer covennts or ageseiients: () pays all expenses Incurred I enforcing thls Seeurlly Instrument,
Ineluding, but not Thaited to, rensonable ntoraeys fees; and (d) takes such neton ny Lender mny reasonably require to assure
trat the lien of this Sceurity Insteument, Lender's rislus in the Proporry and Borrower's obligation o pay the sums secured by
thils Security Instrument shall comlte unchanger, Jron reinstatemens by Borrower, this Security Instrument and the
obligatons secured hereby shall remain fully effectlve 45 11 na neceloraion hud occurredt, However, this tight 1o reinstate shall
ot apply i whe case of accelerntion under paragraph 17,

19, Sule of Note; Chunge of Loan Servieer, The Nuie-oi o partial interest in the Note (fogether with this Seeurity
Instrursient) may be sold one or more times without prior notlee to Porrawer, A sale may result I o ehange i the entity (known
#s the "Loan Servicer™) thi collects monthly payments due under (i Mave it this Securlty Instrument, There also nwy be one
ar more changes of the Loan Servicor unrelmed 1o nsnle of the Note, 1 aner 1s o chunge of the Loan Servicer, Bortower will be
given written natice of the change in secordnnee with paragraph 14 above-ria appllenble law, The notlce will state the name and
acldress of the new Loan Servicer and the address to which payments should le made. The nollee will also coniain sny other
information required by appHeable law,

20, Haznrdous Substinees, Borrower shall not cause or permit the presence;-tsé; isposal, storage, or release of aiy
Huzardous Substanices on or o the Property, Borrawer shall not do, nor allow anyeas else 1o do, anything nffecting he
Property that s in violation of any Environmental Law, The preceding two sentences shall fov apply 10 the presence, use, or
storage on the Property ol small quanntities of Hazacdous Substances thal are generally recognizes w be approprinie (o normal
cesidentinl uses wnct to maintennnce of the Proponty,

Borower shall prompily glve Lender writien notiee of any Investigntion, clalm, demand, lawsulz o: other action by any
governmental or regulatory agency of private party invelving the Property and nny Huzardous Substance or Bivironmental Law
of which Borrower has actual knowledge, Il Borrower learns, or is notified by any governmental or regulaiosy suthority, tal
any removal or other remedintion of any Hazardous Substance affecting the Property Is necessury, Barrower shall prompily 1uke
all necessary cemedint actions in accordanes with Environmenial Law. _

As used in this paragraph 20, “Hazardous Subsiances” are those substnnces defined o5 toxlc or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Mammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materlals containing nsbesios or formaldehyde, pnd radionctive moterinls, As used in
this paragraph 20, "Environmental Law" means (edernl laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows: _
21, Accelerntion; Remedies, Lender shall.give notlee to Borrower prior to accelerntion followlng Barvower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceelerntion under parsgraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mnde this  aTH duy of  May
19908 . fnd s incorporated into nnd shall be deemed 10 amend and supplement the Moru,ug.c,
Deed of Trust s Securlty Deed (the "Securlty Instrument™) of the snme date given by the undersigned (the
"Borrower") tosenuie Borrower's Adjustable Rate Note (the "Note™) to
MILLENNIUM FAN-@ZiaL CORPORATION

(the "Lender) of the sane date and covering the Property desertbed in the Seeurity Instrument and
located

16830 NORYTH WOLCOTT AVENLE

CHICAGD, ILLINOIS Qo822

IProperty Addresy]
THE NOTE CONTAINS PROVIS'DNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE COAROWER MUST PAY,

ADDITIONAL COYENANTS, In addition (o the covraants and agreements made i the Seeutity
lustrwment, Boreower sind Lendor further covenant andd agree o5 foiinws:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘Fhe Note provides tor an inftinl Interest rite of 7.0280 %. The Note provides for
changes i the interest rate and tho monthly prymunts, 48 follows:
4, INTEREST RATE AND MONTUHLY PAYMUENT CHANGUS

{A) Chunge Diley

The interest rate | will pay may change on the first duy of  JUNE 2000 )
il on thae doy every 120 month therenfter. Tach date an which my interest rate could ehange 18 cafled a
"Chunge Dite, "

() Thue Lnddex

Beginning with the frst Change Date, my interest e will be based on an Bndex, The “lreisa® is the
weekly avernge yield on United States Trensury securlties ndjusted 1o a constant muturlty of ¢yaan, s

MULTISTATE ADJUSTABLE RATH RIDER - ARM 6.2 -Single Family: Fannie Maa/Frodite Maa Unifarny Instniment

@Qu220 19708) Form 3111 3/00
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transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a Lreach of any covenam or agreement in this Security Instrument is
acceptable lo Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as o condition o
Lender's consent (o the loan assumption. Lender may also require the transferce to slgn an assumption
agreemenathat is accepiable to Lender and that obligales the transferce to keep all the promises snd
agreements ruade in the Note and in this Security Instrument. Borrower will continue to be oblignted under
the Note and ¢hir Sscurity Instrument unless Lender relenses Borrower in writing,

[ Lender.<xeccizes (e option to require immedisie payment in full, Lender shall give Borrewer
notice of acceleration. “fa nolice shall provide a period of not less than 30 days (rom the date the notice is
delivered or mailed within which Borrower musl pay all sums sccured by this Security Instrument, IT
Borrower fails to pay thees-sums prier (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instramzntwithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrotver weeepts and agrees fo the terms and covenanis contained in s
Adjustable Rate Rider.

{?MJ )wawnA /w Z*-u' (Seal) /LW ; AN ABAA e (Seal)

PATRICK J. JANSS M&C?‘_} Bormwer ([Ess LANGERMAN’ Horrawer
{Seal) A (Seal

Horrawer Borrower

{Scal) Y A (Seal)

Rorrewer -Borrower

(Seal) L=, (Senl)

-Hoprrower Hormwer

@821 19708) Page 3ol 3 Farm 3111 3/16 DFS 9506
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1-4 FAMILY RIDER
Assignment of Rents
TEHIS 1 FAMILY RIDER {s made this g1y doy of MAY 1998 , andis

inearpurated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Dewd
(the "Seeurity Instrument”) of the same date glven by the undersigned (the "Borrower®) 1o secure Borrower's
Nole o
MILLENNTUM FINANCIAL CORPORATION

(the "Lender")
of the same dete.and covering the Property deseribed in the Securily Instrument and locuted nt:
1830 NORTAd WOLCOTT AVENUE, CHICAGO, ILLINOIS 60622

fPropenty Adidresy)

I-f FAMILY COYENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as (ollows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT, I addition to
the Property described in the Security In..rrun‘.f!nt. the following items nre added to the Property description, and
shall also constitute the Property covered by e-Seeurity Instrument; building materials, appliances and goodls
of every nature whatsoever now or herenfter {Gened in, on, or used, or imended to be used in connection with
the Property, including, but not limiied 1o, those thr the ourposes of supplying or distributing heating, cooling,
electricity, gas, water, alr and 1ght, fire prevention and extingulshing apparatus, security and nccess control
apparaws, plumbing, bath tubs, witer henters, wier ciosits, sinks, ranges, stoves, refvigerators, dishwashers,
disposnls, washers, dryers, awnings, storm windows, storn doess, screens, blinds, shudes, curtuins and curtain
rods, atached mirrors, cabinets, panclling and attached NMoor coverings now or hereafier attached to the
Property, all of which, inchiding replacements and additions theretd, shall be deemed 1o be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property deseribed in
the Securily Instrument (or.the leaschold estate if the Security Instrument is on » leaseliold) are referred 1o in
this i-4 Family Rider and the Security Instrument as the "Property™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shia | not seek, agiee to or make
n change in the use of the Property or its zoning classification, unless Lunder has igreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Praperty.

C. SUBORDINATE LIENS, Except as permiited by federal law, Borrower shall not pilow any lien
inferior to the Security Instrument to be perfected apainst the Property withow Lender's prior writicn
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Unitorm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.,
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise pgree in writing, the

first sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted,  All
remalning covenants and agreements sel forth in Uniform Covenant 6 shall remain in effect.
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