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.

THIS MORTGAGE ("Secunty instrumant") 1% given on

THEQDORE T WELDON III N D &, H

MAY 27TH, 1998
JR, MARRIED TO ¥

. The mortgagor is
LEY FORBUSH, HUSBAND AND WIFE AND THEODORE T, WELDON
BARA LS

{"Borrowar"), “Fivia Sacur tylnsuummt isgivento PRISHM MORTOAGE COMPANY

which Is arganized and existing under the lawa ot STATE OF ILLINOLS, , and whose
address iy 3RN W, HUBBARD ST,, SULTE 222, CHICAGO, IL 60610

("Lancler"), Borrower owas Lander the princlpal sum of
FLVE HUNDRED THIRTEEN THOUSAND MINE HUNDRED AND NO/100

Dollers (U,S. 8  513,500,00 ).
This debt Is evidenced by Borrawer's nofe dated the sama <ate as this Secwrity Instrumant ("Note®), which provides

for monthly payments, with the tull deb, if not paid sarlier, dua.and payable on JUNE 1, 2028

This Security Instrument securas lo Lender: (a) the rapayment of tha dabt evidenced by the Note, with interest, and
all renewals, extensions and madiications of the Note; (b} 1the puay.irant of all other sums, with interest, advanced

under paragraph 7 o protect the securlty of this Securlly Instrumers; end (c) the performance of Borrower's

covenants and agresments undar this Sgeurity Instrument and the Note.- For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowing deseribed propenty loca’sd in CQOK
llinols:

County,
SEE ATTACHED FOR LEGAL:
P.I.N.B: 14291060120000
which has the address of 1345 W FLETCKER , CRICAGO ,
[Street} {City}
lilingis 60657

{Zip Cotle} ("Property Address");
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TOGETHER WITH all. tha improvements now or heresfter erecied on the propery, and all easemuhis,
appurtanances, and fixturas now or horoafier a part of ihe proporty, Al raplacenionis and additions shall als> be
L covarod by this Socurﬂyinstrument, All of the foragoing Is refered 1o in this Sacurity Instrument as tha "Property.”

BORROWER COVENANTS that Borrower s lawlully selsed of he estalo hataby conveyed and has the right fo
" mongage; grent, and convey the Property and that the Property is unencumbered, excepi for encumbrances of
Y record. Borrowar warrants and wlll defend generaily the title to the Property against all claims and demands, subject

-} tomny encumbrances of record.
\.

THI‘S' SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform sacurlty instrument covering taal property. :

b Co UNIFORM COVENANTS. Borrowes and Lender covanant and agree as follows:
‘1 o 1. Payment of Principel and Interest; Propsyment and Late Charges. Borrower shall promptly pay when
B

% duethe principal ot and Interast on the debi evidenced by the Nole and any prepayment and late charges due under
‘1t the Nota,

S0 2/ Funds for Taxus and insurance,. Subject to applicable law of to a written walver by Lender, Borrawer shall
r - pay 10 Lendar on the ey 'nonthly payments ere due under the Note, unil the Note Is paid in full, a sum {"Funds") for:
Loy (a) yearly taxes and asseusiments which may altaln priority aver this Securlty Instrument as a lien on the Property; (b)
i yearly leaseheld payments.of givund rents on the Property, if any: {¢) yearly hazard or property insurance premiums;
i {dy yearly flood Insurance pramiuims, i any; {e) yearly morigage Insurance premimums, if any; and {f) eny sums
p.i . payable.by Borrower to Lender, n eécordance with the provisions of paragraph 8, in lleu of the payment of morigage-
© . |nsurance premlume Those Hlems are cafled *Escrow Hams." Lender may, at any time, collect and hold Funds in an
; ~ amount not to exceed {he maximum amont.u fender for federally reteted mortgage loan may require for Borrower's’
Y. escrow-account under the federal Real. Esals ‘Settiement Proceduras Act of 1974 as amended from time to time, 12
CENE _USC Sectlon 2601 af sey, ("RESPAY), unle»s af other law that applles 1o the Funds sets a lesser amount, |f so,
" Lender. may, at any time,.collact and hold Funds in.o=-amount not to exceed the lesser amount. Lender may estimate
- the. amoum of Funds due on the basls of current uato-aid Teasonabla estimates of expendituses of future Escrow
ltems or olherwise In accerdance with. appllcab!e faw,

X rThe Funds shetl be held in an Instilution whose deposils fse:insured by a federal agency, instrumentalky, or entity
{includlng Lender‘ i Lender is such an institution) or in any Fedzra: Home Loan Bank. Lender shall apply the Funds

1o pay:the Escrow;llems. Lander may not charge Borrower for; hrad'ng and applying the Funds, annually analyzing-

the escrow accoupt or.verifying the Escrow itams, unless ‘Lender pzys Borwer interest on the Funds and applicable. .-

Jlaw permits Lend-?r to'make such:a charge.  However, Lender may require Barrower to pay a one-time charge | for.an :
!ndependent real gstate. tax. reporting’ service’ used: by Lender in connectino-with this loan, unless applicable faws -y
providea orherwice. Un!ees an agresment is made or applicable’ Taw requiras-intzrast to be paid, Lender shall not be
requlred topay’ Burrower any-interest or earnings on the Funds, Borrower and:Le:ijer may agree in writing, however,
that.interest: shali pe pald on the Funds.. Lender shall give to: Borrower‘ without charga, an annual accounting of the-
Funde. ehowlng credits and:debits 1o the Funds’ and the purposerfor which each debit fo /e Funds was made, The
Funds are ‘pledgec as addltlonel security for alf’ sums secured by this Security Instrument,

lt the Funds hizld by Lender exceed. the-amotnts: permlned torbe held by eppilceble law, Lenrsr shall arcount o
Borrower for ths. EXCBSS Funds In aceordence with the requlrements ot applicable law. If the asoun! of the Funds
' hald-by: Lender atfany time. Ie not'sufficient ta. pay the Escrow: items when. due, Lender may so nutify Bomower-in
wﬂtlng, and in.such case Berrower stiall pay to Lender the ameunt necassary to make up the deficiency. Borrower
shall meke up lhe deﬂclency ln no more than twetve monthly payments. at Lender's sole discretion,

Upen peyment In full of all sums secured by thls Security’ lnstrument ‘Lendsr shall promgtly refund to Borrower‘
eny Funds held: b'{' Lender., If,: under. paregrapn 21, Lender shalllacqulre or sell the Properly, Lender, prior. to me;_
ecqulsitlon or. sale of the Prepeny. shall apply ahy Funds held by Lender at the time of acquisition or sale as a credit’
against the sUms’ =.ecured by this Securhy lnstrument

‘ IIRE '3, Applicaiién of Payments. Unisss applicable law provides otherwlse, all payments recelved by Lender unﬂer '

bl paragraphs 1. andla shall be: app!led first, 1o any prepayment: cnarges due under the Nole; second, to amounts: .
payable undar paragraph 2: third, to' interest due; torth; to prinr:lpal ‘due; and last, to any late charges due under the

Note. o _ :
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. 8 Chargos; Liens, Borrower shall pay all taxes, nssussmants, charges, fines and Impositions attributable to

'/ the Proparty which may altain priorlly ovor this Securlty instrument, and lensehold payments or ground rents, if any,

L
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Bdrrawer shall pay theso obligations In the manner provided in paragraph 2, or If not poid In that nanner, Borrower
shall pay them on lime directly to the person owed payment, Borrower shalt promptly furnish to Lender all notices of

¥ amounts to be paid undar this paragraph. 1f Borrower makes those payments direcily, Borrower shall prormptly turnish

to Lancler raceipts evidenchng the payments.
Barrowar shall promptly discharge any llen which has priorily over this Security Instrument unlass Borrower; (a)

. Bgrees In writing to the payment of tha obligation securad by the llen In a manner accoptable to Lendor; (b) contests
2 in good falth the lien by, or defents against anforcement of tha flen in, iogat proceadings which in the Lender's opinion

aperate to prevent the enforcemont of the llan; or (c) securey from the hokler of the lien an agreement satistactory to
Lander subordinating the lion to this Socurlly Instrumant, |f Lender determines that any part of the Propenty is subjact
to a flen which may attain priority over this Socurlly Instrumant, Lendar may glve Borrowor a notice identifying tha lien,
Borrowor shall satisly the llen or tuke one or more of the astions st forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance, Borrowor shall keap the Improvements now axisting or heraafier erected on
the Property Ingured agalnsl logs by fito, hazards included within the torm "extended coverage® and any olher
hazardy, (ncluding flvoc's or fiooding, lor which the Lendor roquirey insurance. Thig Insuranca shall be maintainad in
the amounts and far 1nu pariods that Lander requires. The Insurance cavrler providing the insurance shali ba chosen
by Borrower subjoct 10 Lencar's approval which shall not by unreasonnbly withhoid, {f Borrower fails to malntain
coverage describac abovo, Lonuor may, at Londer's oplion, obtain covorngo to protect Londer's rights in the Property
in nccordanca with paragraph 7.

Al Insurance policios and ronovents =hall be accoptable to Londer and shall Include a standard morignge clouse,
Lorclar shail havo the right to holtl the pelisios und ranowals. (f Lender requires, Borrawer shall pramptly give to
Londor all racolipts of pald premiums and renuwal notices, In the ovent of loss, Borrowar shalt give prompt notlce to
tho insurance carrior and Lendor, Lontler moy miake prool of loss Il nol inade proinplly by Botrowar,

Unless Londer and Borrowar othorwliso agreyin writhy, Insurance procoads shall bo applied Lo resloration or
ropair of the Proporty damagod, if the resteration or ranalr {8 uconomically faasible and Lander's sucurlty Is not
lossorad. |1 \ho rostoratlon or repalr Is not econoraicaly fonsible or Londor's socurity would ho lessonad, \he
Ingurance procoods shall bo appliod o the sums sucurad by Ihig Securlly [nstrumont, whother or not then due, with

any oxcoess paid lo Borrower, |t Borrawor abandona the Prapeidy, or does not answor within 30 days a notice Irom
Londer thet the Insuranco carrlor has olferod to settlo a elalm, tnen Lenclor may colioet the Insurance proceads,
Londar may use tha procouds to ropair or rostoro tho Property or'te pay sums socured by this Securlty (nstrumont,
whaothar or not thon due.  Tho 30-day paried wil begin whon the noiice I8 iven,

Untoss Loicler anct Borrower otharwise agree i wiiling, any opplicotizn-ol proceeds to principal shall not oxtand
or posipone the tue date of the monthly paymonts tolerred to In paragrapta < _an:l 2 or chango tho amount of the
payments, il undar paragraph 21 tho Proporty s nequired by Landor, Barrower's #ight to any insurance policles and
proceeds rosulling from damagos to the Proparty prior to the acquisliion shall passiin Lender 1o the exient of the
sums securad by this Securlty instrument immacdiatoly prior 1o the acquisition,

8. Qcoupancy, Preservation, Maintenance and Protection of the Property; Boricwei’s. Loan Application;
Loaseholds. Borrower shall oceupy, establiah, and use the Proporty as Borrowar's princlpe rusldence within sixty
tays after the axecutlon of this Securlty Instrument and shail continue to occupy the Property as Burrower's principal
rogidence for at least ono yeer after the date of eccupancy, unloss Lender othorwise agraes in wrlliag, which consant
shall not be unreasonably withheld, or unless extenuating clrcimstancos exis! which are beyond Borrower's control,
Borrower shaoll not destroy, damage or Impalr the Property, allow the Property lo detorlorate, or commit waste on the
Property. Borrower shait be in default i any forfeiture aclion or proceadling, whether civil or criminal, Is begun that in
Lendar's good faith judgament could result i tarielture of the Proparty or otherwise materially Impalr the llen created
by this Sacurity Instrumant or Lender's securily intarest, Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lander's good falth
determination, preclucles larfelture of the Barrower's Interost In the Property or other material Impairment of the flen
createc by this Security Instrument or Lender's securlly Intarest, Borrower shall alse be in dafault It Borrower, durlng
the loan application process, gave materially faise or inaccurate information or statements lo Lender (or falled to
providde Lender with any malerial Information) In connoction with the iean evidenced by the Note, including, but not
limited o,
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representatlons cancerning Borrower's occupancy of the Propeny as a principal residence, I this Security Instrument
- Is.on a leasehold, Borrower shall comply with all the provisions of the lease. 11 Borrower acquires fee thle 16°the
o Propeny. the leasehold and the fea thle shal! nol merge uniess Lender agrees to the merger in wrillng, -

R Pmtent!on of Lender's Rights in the Propcrty It Borrower ails to perorm the covenants and agreaments
- contalned in this Security instrument, or there is a legal proceeding thal may significantly effect Lender's rights in the
. Property (such as proceeding in bankrupicy, probate, for condempnalion or forfelture or o enforce laws or regulations),
the Lender may do and pay for whatever Is necessary lo prolect the value of the Property and Lender's rights in the
- Property, Lender's actions may Include paying any sums socured by & lien which has pricrity over this Security
* Instrument, appearing in count, paying reasonable aliomeys' foes and entering on the Property to make repalrs.
Although Lender may take action under this paragraph 7, Lender doae not have o do s0.

Any amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrower securad by-
‘ \hia Security instrumen), Unless Borrower and: Lender agree 1o ofher ferms of payment, these amounts shall bear
~ Interast from the date of disbirsement at the Note rate and shall be payable, with interest, upon notice from Lendar to
| Bonomir reques’’ng paymenl,

'8, Mortgage ! liauranee, | Lendar required mortgage insurance as & condilion of making the loan secured by
this Security Instrumer:, Borrower shall pay the premiums required 1o maintaln the morigage insurance in affect. I,
- for any reason, the moAoune insurance coverage required by Lender iapses or ceases to be in eflect, Borrower shall
pay-the premiums raqulroi ia.nbtaln coverage substantially aquivalent to the mongepe insurance previously in effect,
at-a coat substantially equive'art to the cost to Borrower of the morigage insurance previously in etiect, from an
altarnate' mortgage Insurer aprioved by Londer, |f substantially equivaleni mongage insurance coverage ls nol
avallable, Borrower shall pay to Lenoar-aach month a sum equal to ont-twelfth of tho yearly morigage insurance
premium belng pald by Borrower wher: the Insurance coverage lapsed or ceased to be In effect. Lender will accept,
uge and rotain these payments as a loss reseive in liew of mongage insurance. Loss reserve paymenls may no
longer bo required, at the opllon of Landei, «f morigage insurance coverage {in the amount and for the perod that
- Lender requires) provided by an Insurer approved by Lender again becomes available and is oblained. Borrower
shall pay tha. premiuma requirad 10 maimaln mezizage insurance in effect, or to provide a loss reserve, untll the
. tequlrement for mortgage Insurance ends In accordanc with any written agreemant between Borrower and Lender o
- applicable law.

9, inspection. Lender or its apent may make reasona’.e 2niries upon and inspections of the Proparty. Lender

K shall give Borrower notlco at the lime of or prior to an inspectior spacifying reasonable cause for the Inspection,

10, Condemnation. The procesds of any award or clalm for J= mgas. direct or consequential, in connection
wlth any condomnation or other taking of any part of the Propery, or ‘or sonveyance in lieu of candemnation, are
" hereby assigned and shall be pald to the lendsr,

“In the event of a total taking of the Property, the proceads shall be appiiz i the sums secured by this Security
“ Instrument, whether or not then due, with any excess pald to Borrower. In the eva i ci a partial taking of the Property
In'which the falr market value of the Properly immediately before the taking is equa! (o or greater than the amount of
“the 'sums secured by this Security Instrument Immediately before.the taking, unless Borowar and Lender otherwise
-~ agree_ in writing, the sums securad by this Security instrument shall be reduced by \he amount of the procueds
- multiplied by the following fraction:-(a) the total amount of the suma secured immadiately belors the taking, divided by
~ {b) the fair-market valuo of the Property Immediately before the taking. Any balance shall be patd 1> Boriower. Inthe
avant of a partlal taking of the Property in which the {alr market veiue of tha Property immediately '»etare the taking.is
“less than the amount of the sims secured. immadiately befors the taking, uninss Borrower and Lender otherwise
.agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured: by
- th!s Securlty Instrument whather or not tha sums are then due.

I the Propeny ls abandoned by Borrowar, or i, after notice by Lender o Borrower that the condemnor offers to
maka an.award or setlle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the
_ notice is glven. Lender Is authorlzed to collect and apply the proceeds. al its option, elther to restoration or repalr of

the PrOperty of to the sums secured by this Security Instrument, whether or not then due,

: Unleas Lender and Borrower olhenwise agree |n writing, any application of proceeds to principal shall not extend
g poslpona due-date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of such
‘paymenta. .

. 11.Borrower Not Released; Forbearance By Lender Not A Waiver, Extension of the time for payment or

K modiﬂcatlon of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
S lntareat of Borrower shall not operate to release ihe liability of the oﬂglnal Borrower or Borrower's successors in
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interest, Lender shall not ba required to commence proceadings against any successor In interest or refuse to extend
time for payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any
demand made by the originat Borrawer or Borrower's sticcessors In interest, Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers, The covenanis and
agreements of this Securlty Instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Securlty instrument but does no! execute the Note: {(a) Is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees thal
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charqes, [fthe loan secured by this Securlly Instrument Is subject to a law which sets maximum loan
charges, and that!aw Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with theorn exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduca thecharge to the permitted limil; and {b) any sums already collected from Borrower which
exceeded permitted liriiie vl be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nete or by making a direct payment to Borrower. | a refund reduces principal, the reduction
will be treated as a partial prepeyment without any prepayment charge under the Nola,

14, Notices, Any notlce to Borrmwar provided for in this Securily Instrument shall be given by delivering It or by
mailling it by first class mall unless appizable law reguires use of another method. The notice shali be direcled to the
Property Address or any other address Borrowir designales by notice lo Lender. Any notice to Lender shall be given
by tirst class mall lo Lender's address stated Yierein or any other address Lender designates by notice o Borrower,
Any nollca provided for In this Security Inslrunieri shell be deemad to have hean glven lo Borrower or Lender when
given as provided in this paragraph,

15, Governing Law; Severability. This Securlty Irstrument shall be governed by federal law and the law of the
[urisdiction in which the Property is located, in the event tnecany provision or clavse of this Securily Inslrumant or the
Note conflicts with applicable law, such conlilct shall not affect otber provisions of this Security Instrument or the Note
which can be given sffact without the conflicting provislon. To inls end the provisions of Lhis Securlty Instrument and
the Nole are daclared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy i tha Nole and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrowar, [l or any part of the Property or any
Interest In It sold or transterrad (or if a henelicial interest In Borrower I8 sold-vritansferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, raruira Immediate payment in full of
all sums secured by this Security Instrumem. Howaever, this option shall nol he exatsised by Lender ii oxercise Is
prohibited by lederal law as of the dale of this Securlly Inslrumaent.

H Londer exorcises thils option, Lander shall give Borrowor netice of accoleration. The nctice shall provide a
poriod of not less than 30 days from the date the notice is deliverad or malled within which 3rirawer must pay all
sums securad by this Securlty Instrument, |f Berrower fails to pay thesa sums prior to the oxpiratic:-of this poriod,
Londer may invoke any remedios parmiitod by this Securily Insirumant without further notice or damana on Borrower,

18, Borroweor's Right to Reinstate, | Borrower moots cortain conditions, Borrower shall have the right to have
onforcemont of this Sacurily Instrument discontinued at any time prior 1o the earlier of: (a) 5 dnys (or such othor
porlod as applicable law may spaclfy lor reinstaloment) before sale of the Property pursuant to nny power of sale
contained in this Security Instrument; or (b) enlry of o judgement onfarcing this Sacurlly Instrument, Those condilons
ave that Borrower: (#) pays Londor all sums which then wauld be duo under this Security Inslrument and the Nalo as
it no acceloration had occurrad; (b} cures any default of any other covonants or agreoments; (¢) pays all expensos
Incurrad In entorcing this Socurity Instrument, Including, but nol limited to, reasonable nttomoys' foos; and (d) take
such actlon ag Londor may reasonably roguire to assure that the lien of thig Socurity Instrument, Lender's rights In the
Property and
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. - Borfower's obligation to pay the sums secured. by this. Security: Instrument shall continue unchanged: Upon

reinstatament by: Borrower, this Securty Instrument and the obfiialions. secured hereby shall remain fully effective-as
::no-acceleration had- occurred;” However, this' right to: relristate’ shall rict apply‘in the case’ of acceleration under
) ;_.j;._:;‘pér'agraph'!z. SR : - L

| .119,'Sale.of Note; Chanjge of Loan Servicer. . The Note' Or;basfi_al‘ interast in the Note (together with this Security

P e
[ Kl h RSN

. Instriment):may: be sold one. or: more times withoul prior notice:to;Borrower. A sale may result in a change in the

i+~ enthy (Khown as the "Loan Servicer") that coliects monthly payments due under the:Note and this Security Instrument. .

i i, " There also,may be'one or more changesof the Loan Servicer unfelated to a sale of the Note. It there is a change of
;77 the Loan Servicer, Borrower will be given written, notics, of the/change in accordance with paragraph 14 above and '
' applicable'law. ‘Tha notice will state the name andiaddress of the new: Loan Servicer and address to which. payments

. Nr - S i e .

RN ‘should be'miade.” The notice wi'also contaln any other information fequired by applicable law.

.. :20,’Hazardous Substances. Barrower shall not cause cr pﬁrﬁilfﬁthe-preSence. use, disposal, storage, or reiease
.. " of any- Hazardous. Substances on or In the Propeity, Borrower shall not do, nor allow anyone else to do, anything
"+, - affedting the:Propuriy that is In-violation of any: Enviroimentel Law; The preceding two sentences shall not apply to- -
.. 7 ’the-presence, use, rr storage on the Property of small quantities. of- Hezardous Substances that are generally’
" 'recognized ‘t_oib_e;'épprdpﬁa‘t_‘a“tb normal residentlal uses and'to'maintenance of the Property. o
-+ Borrower shall promzily give Lender written’ notice of any investigation, clalm, demand, lawsull or other action by
- "any’governmental or regulatory- agency or private party Iinvolving;the Property and any Hazardous Substance or
" Enyironmental: Law of which s Borrower has actual knowledge. It Borower fearns, or is notified by any .
.* . ~govemmental-or regulatory author.ry; that any removal or other remediation of any Hazardous Substance affecting the-
i Propeny s nacessary, Borrower shall zomplly take all necessary remedial actions in accordance with Environmental

-+ .jAs used In this paragraph 20, *Hazardous Substances are those substances cefined as toxic or hazardous:
‘substances by Environmental Law and he fallowing substances; gascline, kerosene, other flammable or toxic -

- petroleum: produtts, toxic pesticides and herbiciZes, volatile solvents, materials containing asbestos or formaldehyde,
“and radicactive materlals. * As used in_paragrapt: 20, “Environmental Law* means federal laws and laws of the

" jurisdiction where the Property Is located that relale tv hea!th, safety or envircrimental protection.

' NON-UNIFORM COVENANTS. Borrower and Lends: f wiher covenant and agree as follows:

"+ 121, Acceleration; Remedies. lLender shall give notice ‘o Borrower prior to acceleration following
- Borrower's breach of any covenant or agresment in this Seccrty instrument (but not prior to acceleration
“under paragraph. 17 unless appiicable iaw provides otherwise), The.otice shall specify: (a) the default; )

~ the action required to cure:the default; (c) a date, not less than 30 Jays ‘rom the date the notice Is glven to
Borrower; by which the default must be cured; and (d) that fajlure to Gice the default on or before the date
“spacified: in the notice may result In acceleration- of the sums secured by this Security Instrument,
‘foreclosure by judicial procesding and sale-of the Property. The notice shull further inform Borrower of the
. tightto reinstate-after ucceleration and the right to assert in the foraciosure proceading the non-existence of
* " a.defeult or any other defenss of Borrower to acceleration-and foreciosure. If the Zelault ls not cured on or
before the date specified In the notice, Lender at its option may require Immediate py:azat in full of all sums -

" seuiired by this Seourity Instrument without further demand and may foreciose this Seauity Instrument by

" Judicinl proceeding. Lender shall be entitled to collect ali expenses Incurred in pursuinp the remediss
provided in-this paragraph 21, including, but not iimited to, reascnable attorneys' fess aiti costs of tlile

evidence,
: 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securfty

Instrument without charge to Borrower. Borrower shall pay any recordation cosis.
23. Walver of Homestead, Borrowor walves all right of hom_estead axemption In the Property.

. 24, Riders to this Securlty Instrument. If one or more riders.are executed by Boirower and recorded together
with this Security Instrument, the covenants and agraaments of each such rider shall be incomporaled irto and shall-
amend and suppiement tho covenants and agreements of {his Security instrument as if the rider(s) were a part of this

‘Securlty Instrument, '

1041 1/95 Page G of 7
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: | Adiustable Rate Rider "} Condominium Rider ] 1-4 Famlly Rider
e Gracluatad Payment Rider Planned Unlt Development Rider Biweekly Payment Rider
& Balloon Rider Rate improvement Rider Sacond Home Rider

—|
J VA Rider Other(s) [specity)

BY SIGNING PL!L.OW, Borrower accepts and agrees to the lerms and covenants conlained in this Securlty
Instrument and In e:y rider(s) executed by Borrower and recordaed with 1,

Witnesses: [

) ' N
el T el (Sea) /Z ffﬂ-” —~~ (Sea)
’I‘KE.'OITGRL" "T“WE’E ff"’ -Borrower ' RPESH 4 -Borrower

/L/g@ﬂz/!/ m/ “Le ol O /f ' (Seal)

Al (Seal)
T INEODORE T, WELDON IR RS pRpTrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
Clyio
STATE OF I%OE% \ , - Czunty ss.
% (N ( O , 8 Notary Public in ard for sald county and state do hereby certify
that ' THEODORE T WELDON III 5 H}\LLY FORBUSH, HUSBAND AND WIFE AND THEODORE T. WELDON JR,

MARRIED TO B ACEFALA L e tbo.

, parsonally known to me 1o be thesare person(s) whose name(s)

subscribed to the faregoing instrument, appeared before me this day in person, and ackntwiedged that ThaV
signed and delivered the sald instrument as ~ THEIR fre@ and voluntary act, 1orins uses and purposas
thersin set forth,
Given under n]y,ggpq Apsl.offjclal.s PE@}&“L?AQ H day of oy ) /5\{,\5},
"OFFICIAL SEAL Sy e .<;)f)
My Commission E?P*l%mcm L. BOGDANOVICH RN T ')%
% Nolary Public, State of linols ~.. Notary Public
\ ”;.wﬂ c:mmussron Expires 0100101 ¢ .
THIS INSTRUMENT WAS PRESRRES 7 wowe WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB, ,{ 0 Rt 2
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE { » ;(
P.0. BOX 3142 P.0. BOX 3142 ereete Y
NAPERVILLE, IL 60856-7142 NAPERVILLE, [L BOS66-7142 *wsasgpamsmmr:
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ADJUSTABLE RATE RIDER
{1 Year Trensury {ndox » Rate Cape)

THIS ADJUSTABLE RATE AIDER is made thly 2eh tday of May 1998 , andis
incarporated inta and shall be teomer 1o amend and supplamant the Morigage, Deed of Trus! or Security Deed (the
"Socurily instrument”) of the same date:given by the undarsignad (tha "Borrower") lo secure Borrower's Adjustable

Rate Note {the "Nole") {o
PRISM MOQXTGAGE COMPANY

(the "Lender’) of tiie sema date and covering the properly described In the Securdly

instrumant and located at: 1345 W FLETCSER, Chicago, Illinola 60657
[Propatty “wiliows)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF, ZHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE “HZ: GORROWER MUST PAY,

ADDITIONAL COVEMANTS. In addilion to the covenants and ag een.ents made in the Secustlty Instrument,
Borrower and Lender further covenant and agree as lollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,000 %. Tha Note providas tor changes in the interest
rate and the monthly payments, as foflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interast rate | will pay may change on the {irst day of  gune 1st , 2001 .andon that day
12th month thereafter. Each date on which my interest rate could change Is called & "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index" is the weekly
average yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made availabls by
tha Faderal Reserve Board, The most recent Index figure avallable as of the date 45 days before each Change Date
is caliad the "Current Index."

" {f the Index is no longer available, the Note Holder will choose a new Index which is based upon comparable
information, The Note Holder will give me notlce of this cholce,

MULTISTATE ADJUSTABLE RIDER « ARM 5:2 - Single Famdly - Pannio Mae Unifoim Instrumont 1016 Page 1 0ol 21004




UNOFFICIAL COPY

' (C) CIiculiudn of Changes
R Belore each Change Date, the Note Holder will caloulate my new Interes! rate by addingTHO AND THREE
= QUAR'I'ERs , , percentage poinis ( 2,750 %) 1o the Current Index. The Nola Holder

- will then round the result of this addllion o the tiearast ong-eighth of one percentage point (0.125%). Subject to the
Hmlla siated In Saction 4{D) balow, this rounded amount wili be mi new Interest rate untll tha next Change Date,

. Thie Note Holder will than defermine the amount of the monthly payment thal would be sutficlent 1o repay the
‘unpaid principal that | am expected to owe at the Change Date in full on the maturity dale al my naw interest rate in
' subslantially equal payments. Tha result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rata | am required to pay al the first Change Date will not be greater than  $.000 % or less than
.. - 7.000 ~%. Thereafter, my intarest rete will.never be increased or decreased on any single
Change Date by mnre than two percentage points (2.0%) from the rate of interes! | have been paying for the
', praceding tweive rorths, My interest rale will never ba greaterthan  23.000 %, which is calied the "Maximum
_ Rate", orless than .~ 7.000 %, which is catled the *Minimum Rate".

" (E) Effactive Date of Charzds

My now Interest rate will becoiny stiective on each Change Date. | will pay the amount of my new monthly
paymsnt beglnning on.the first monthh paymaent date after the Change Date untll the amount of my monthly

payment changes again,

(F) Notlce of Changes
The Note Holder will deliver or mall to me a noliva.of qny changes in my inleres! rate and the amount’ of my

{3‘ S ‘»,‘ monthiy paymant before the effective date of any change. 7 ke netice will include information required by iaw to be
o ‘given maiand also 1he title and telephone number of 8 perso: vzho will answer any ques!ion | may have regarding
Doy the notlce

' 'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Coveniant 17 of the Security Instrument is ameﬁ&édjto read as foliows

" Transfer of.the Property or a Beneficial Interest in Borrower If alf or any et of the Property or any interest
© - ini it ds'sold- or transferred (or it a beneficial interest In Borrowe. s sold or transferrec &nd Borrower is not a natural
L person) ‘without Lerider's pricr written consent, Lander may, a! its option, require immediste payment in full.of afi.

" sums secured by this Security Instrument, . However, this option shall not be exercised by Lander if exercise Is
prohibited by federal {aw as of the uate of this Security Insfrument. Lender also shall nol exercisa this opiion if; ()
Borower. causes to'be submitted to Lender information: required b Lender to evaiuate the intende transferes es if
a new loan were baing made to the transferee; and (b): Lendar reasonably determines that Lender's siacurity wilf not
be Impalred by the loan assumpiion and that the risk-of & breach of any covenant or agreament In this- Security

S !nstrument Is accaplable to Lender.

: To the extent permmed by appltcable law, Lender may charge a reasonable fee as & condition lo Lender‘s
“consent to the loan. assumption.” Lender may also require the transferee to sign an assumption agresment that is.
‘ accepiable to'Lender-and-that obligates the transferée to! keep all the promises and agreements made in the Note -
and In;this- Secuiity Instrument. Borrawer will continiia to'be obligated under the Note and this Security Inslrument
: funless Lender releases Borrower in writing;
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CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-29-106-01%-0000

LEGAL DESCRIPTION:

LOT 208 IN JOUN P. ALTGELD'S SUBRIVISION OF BLOCKS 1 1O 4, 'ME NORTH 1/2 OF 6, AND ALL
OF 7 IN THE SUBDIVISION OF 'THAT PART LYING NORTHEASTERLY OF CENTER OF LINCOLN AVENUE, OF
THE NORTHWEST 1/4 OF SECTION 2%, 'TOWNSHIR 40 NORTH, RANCGE 14 EAST OF THE THIRD PRINCIPAL
MEBERIDIAN, IN COOK COUNTY, TLLINOILS

CLHGALD
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It Lender exercises the aplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The nolice shall provide a perlod of not less than 30 days from the date the notice is dellvered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 1t Borrower fails lo pay these

sums prlor 1o the expiration of this period, Lender may Invoke any remedies permitled by this Security Instrument
withou further notice or demand on Borrower.

Fage 10 of I

BY SIGNING BELOW, Barrower accepts and agrees lo the terms and covenants contalned in this Adjustable

Rate Rider, /
e, ///77 ’

_ ot (Sonp
THECDORE T WELDON IT - «Borrower

\ g " : / 9
\ . gtaé’/lq C%’Z,éac./('\

{Souh

Y FOFB}ISH -Bortowar

i

| | Yood b V_,c,fu,(.:m ?/ ﬁ
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