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This Mortgage prepjred by: C.

“MORTGAGE

THIS MORTGAGE 1S DATED MARCH 2, 1998, betweern- ARTHUR EISENBERG and SUSAN EISENBERG, HIS
WIFE, whose address s 375 WEST ERIE STREET, UNIT #409, CHICAGO, 1L 60610 (referred to below as

"Grantor"}; and HERITAGE OLYMPIA BANK, whose address =195 W, JOE ORR ROAD, CHICAGO HEIGHTS,

IL 60411 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderatlon, Grantor morigages, warrants, and conveys to Lender all

of Grantor's right, litle, and interast in and 1o the following describea rear oroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures: ! easements, rights of way, and
appuntanances; all water, water rights, watercourses and ditch rights (inciuding stock in utitities with ditch or
irrigation rights); and all other rights, royaitias, and profits relating to the real piapety, inciuding without fimitation
all minarals, oll, gas, geothermal and simiiar matters, located In COOK County, State of Hffinols (the “Real
Property"):

UNIT 409 AND PARKING SPACE 17 A & B IN THE ERIE CENTRE CONDOMINiLi¥ AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED LAND: PORTIONS OF CERTAIN LOWS IN BLOCK 1 OF
ASSESSOR’S DIVISION OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE CH/CAGO RIVER

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM, AS AMENDED FROM TIME TO TIME,
RECORDED SEPTEMBER 29, 1997 AS DOCUMENT NUMBER 97, 719, 736,

The Real Property or Its address Is commonly known as 375 WEST ERIE STREET, UNIt #409, CHICAGO, iL
60410, The Real Property tax Idantlfication number is 17-09-127-005; 006; 007.

Grantor presantly assigns o Lencer afl of Grantor's right, thie, and interest in and to all leases of the Property and
all Aants from the Property, In addition, Grantor grams to Lender a Uniform Cammercial Code securlty Interest In
the Personal Property and Rents,

DEFINITIONS, The lollowing words shall have the foliowing meanings when used in this Mongapge. Terms noi
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commarcial
Coda. All referances 10 doffar amounts shall maan amounts in tawtul money of the Unlted States of America.
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* Loan No 21-2000348 (Contwied)
i

A HVARL LN

ol the Proparty, thare has boen no ueg, gonarution, manuincture, storage, treatment, disposal, release or
Ehremened rolease of any hazirdous waste of uubﬁtnncu b?f ?‘ny parson an, under, abbut of from ih Propun‘y:
by Grantor hag no knowledgs of, or roason to baliave thal there has bean, excopl as praviously d scgosnd 0
and acknowledgad bg Lender in wrl(lro. (cl) any use, generation, manufacture, storage, traatmient, diaposal,
roleaso, or threatened relaase of any hazarcdous waste or subslance on, undor, aboul or from the Pro enz by
any pricr ownere ar occupants of the Proponc? or (IQ any actual or thraalaned filigation or claims of any Igd
by any persop relating 10 such mattors; and (c) Excopl as proviously disclosed {0 and ackno loggod y
Lender In wriling, (1) nelthar Granlor nor any tanf\nt. contedctor, agont or othar authorized user of the Proporty
shall use, penerate, manufacturg, store, (ret, diapose of, or {elease any hazasdous wnsie or Fubalantfa or]
under, about or from tho Froperly and (i) any such actlvity shall be conducied in c?mal ance with all
applicable tederal, s}me. and local laws, regutations and ordinances, Including without limitation those Iavgs.
ragulations, and ordinances described above. Granlor aulhorizes Lender and 1is agents to enter upon the
Proparty to make auch ingpections and tesis, at Grantor's expende, as Lender mar deem appropriate 10
fleterming compliance of the Froparly with this s%cﬂon of the Morigage, Any Inepaciions or 10818 mada by
Lender shall ba for Lender's purposes only and shali not be construad Lo croate any raaFonalble or linbillty
on the part o' Lunder ta Grantor or (o any other p?fson. Tne reprosentations and warranties contained hareln
are based on Grantor's due dillgance in investigaling the Propertg lor hazardous wasie and hazardous
substances. Giantar hereby (a) relenses and walves any future dlaims ageinst Lender for Indemnlly or
contribution {n tha zvant Grantor becomes liable for cleanup or other costs under any aucr laws, and" (D)
agrees o indemnit end hold harmless Lender against any and all clalms, losses, llabilllles, damages
Fenanles‘ and expetiara which Lander may directly or Indirectly sustaln or suffer resulting from & breac of
his gection of the Mortgrga or 48 & cor}sequence ol any use, genoration, manulaciure, storage, disposal
raloage or \hroatened reluara accurring prior 10 Granlor's ownarship or Interest In the Property, w ather or not
the same was or ghould neve baen known to Qramtor. The provisions of this section of the Morigage
including the abllgation 1o indemnity, shall survive the payment of the ndabtadnass and tha satistaction and
raconveyance of 1ho lien of this Mertzage and shall not ba affected by Leader's acquisition of any interast In
the Property, whether by foraclosurs cr otherwise,

Nulsance, Waste, Grantor shall not ca'ise, conduct or parmit any nulsance nor commit, permit, or sulfer an
siripplng of or waste on or to the Propuriv-ur any portion of the Property, Without limiting the generality of fhe
Adoregoing, Grantor will not ramove, or grart-10 &ny other party the tight 1o remove, any timbar, minerals
{Inciuding oll And gas), soil, gravel or rock piotiuzs withou! the prior written consent of Lendor,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty
without the prior written consent of Lender, As & cond'tlon ta the removal ol any Improvements, Lender ma
"require Grantor to make arrangemenis saiisfactors 10 Lender to replacé such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter, Lender and its agents and repreesntalives may enter upon the Real Property al all |
reasonable times to attend (o Lender's interesis and Ic Irsnect the Propery for purposes of Grantor's
compliance with the terms and conditlons of this Mortpage.

Compilance with Governimental Requirements. Grantor shall proiptly ramply with all laws, ordinances, and
regulations, now or heraafter In aftect, of all governmeantal authoritie’s applicable to the use or occupancy of the
Property. Grantor may contast In good: falth any such law, ordinanas, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, g0 long as Gramci hag natifled Lender in wrlling prior 10
dolng 80 and s0 tong as, in -Lender's sole opinion, Lender's interests in e Property are not |eopardized,
Lender may requlre Gramor 1o post adequate securhy or & surety bond, resconably salisfactory to Lender, to
protect Lenter's interest,

Duty to Protect, Grantor agrees nelther o abandon nor leave unattended the Fioperty, Grantor shall do all
other acts, In addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately dus-and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior wrliten conszat, of all or any
part of the Real Property, or any Interest In the Real Property. A "sale or lransfer” means the conveyance of Real
Property or any right, titie or interest thereln; whether legel, beneficlal or equitable; whether voluniary or
Involuntary; whether by outright sale, deed, Installment sale contract, Jand contract, contract for deed, {easehold
interest with a term greater than three (3) years, lgase-option contract, or by sale, assignment, or transfer of any rg
penaficial Interest In or to any land trust holding titie to the Real Property, or by any other method of conveyance 4
of Real Property Imerest. If any Grantor is a corporation, parinership or limited liabllity company, transfer also __y
includes any change in ownership of more than twenty~-five percent (25%) of tha votlng stock, partnership interests =
or limited lability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerclse Is prohibited by federal law or by Illinols law. Ld

ﬁA%ESg@ND LIENS. The foilowing provigions refating to the 1axes and liens on the Property are & part of this Ln
ortgage. o

7]
Payment, Grantor shall pay when due éand in all events prior to definguency) all taxes, payroll taxes, special ‘%

laxes, agsessmants, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for sarvices rendered or material furnished to the >
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of =
Lender under this Monigage, excapt for the lien of taxaes and assessments not due, and except as otherwlse

provided In the following paragraph. o
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Loan No 21-2900348 {Continued)

gt s

gxpands in so dalng will bear Interest at the rata provided for in the Note from the dale incurred of pultt by Lender
10 the date of repayment by Grantae, Al such expensaes, at Lander's option, wil {a} Le payadle on demand, ()
be added to the balance of the Note and be apporlignad ameng and be payabie with any installmant payments 10
hecome due during either (i) he term of am( appiicable Insurance policy ar () the ramaining term ot tha Note, or
() be treated as & balioon payment which will ba dug and Fayabm al tha Note's maturity.  This Morlgage aiso wilt
secure payment of these amoumts. The rights provided for In this paragraph shall be in addition 1o any owher
rights ar any romedies to which Lander may be entitied on account of the dafaull,  Any such action by Lender
gggﬁ not be construsd as curing the dalaull S¢ a8 10 bac Lender from any ramady that' i ctherwise would hove

Page 5

. ﬁg%ﬁggtw; DEFENSE QF TITLE. The foflowing provisions rafattng to ownersiip of the Propeny are & pant of this

Title.  Greantor warrants thni: {(m) Granor holds good and markatable tile of racord 1o the Property In feo
simple, free and clear of all tlang and encumurancas othar than those et tonh In the Feal Property daseription
arin an?f e insurance policy, tte raporl, or knal tie opinton Issued in tavor of, and ascepted By, Lander in
conngction with this ventgaga, and {8} Grantor has the full right, power, ant authority 10 exacute’ and doliver
this Morigage (o Lender

Dafanse of Thia, Subjarita the exce?uon in tha paragraph above, Granor warronis and will Torever detend
tho title 10 the Proparty noainst the lawiul claims of all persens. in the svant any actpn of proceeding is
vommenced hal questigns fLrantor's ttle or the intacest of Lander undar this Marngrge, Grantor ahatl delend
the action al Grantor's axpenre, Grantar may be the nomingl any in such precoeding, but Lender shall be
gntitled 1o gamclpme in the wogesding and (o be represemtad In e protoeding by counsa! of Lender's own
choice, and Granter will detivar, Qe cause 1o ba delivered, to Lendor such instrumants a8 Lendar may request
from dma to time 10 pRImit such Drructation.

Compllance With Laws, Grantor wartiints shat the Propenty and Granior's use of tho Proparty compligs with
ail exigling applcable taws, grdinances, und feguittions of governmantal agtharitias.

CONDEMNATION. Tha following provisions talating to candamnation of the Propenty ara & part of this Marigage.

Apglicman of Net Proceeds. 1t all or any part @ the Property 1s condemnext by ominent domaln procesdings
Qt Gy any ?wcaacnng of purchase in fleu of curaamnation, Lander may at {3 slection raquire that ali or any
rtion of the not Frocaeds of the award be unpied 10 the Indebledness or the rapalr of restoration of tho
roporty,  The net procoeds of tha award shah mean the awird attar paymont of all reasonable costs,
axpenses, and attormaoys' toas ingutred by Lander in ccanugtion with the condemnation,

Procendings. 1 any oroteeding in condemnation 18 tited,Cromor shall Frompny notity Lendar in writng, and

Grantor shall prompily ke such staps Qs may be necageury 1o defend the aclign and obtain he award.
Grantor may be the nominal pay in such procesding, Lu! Londor shall bo ontited 1o panicipate in the
procesding and 10 be ropresantad in the procaeding by counsel of it own cholee, ant Grantor will delivar or
gg?t?gi 32:1‘3% detivarac 1o Langer such instruments 88 may be reouested by it rom time 10 time 1o permit sueh

IMPQSITION OF TAXES, FEES AND CHARCES BY QOVERNMENTAL AUTHORITIES, Tue lollowing provisions
tatming to governmantal laxes, 1808 and charges are a pan of this Montgags:

Current Taxes, Feer and Charges.  Upon roquest by Lander, Grantor shnd oxscule such dotumants in
pddition 1o s Mongage and take whalgver othet aclion is requasted by Lengsr to parfect and continue
Londer's iien qn the Real Propany, Grantor shall relimburse Lender for all taxes, os descrived Lelow, together
with all oxpensas tngurted in raededing, perfacting or continuing thls Mongage, 'nsuding withaut imiation all
taxes, lges, dosumantary stamps, and othor chargas tor recorting ar registenng this Morpage,.

Taxes. The !cztlowina sngll constituie taxes to which this saction aRFtias: {e) & spectic ey upon this type of
Mongaga or upan alf or any part of \he Indobtedness seoured by this Mon ag v {b) & speliic tax on Grantar
whic ran}m t3 authotized o requited (0 dodudt from paymants on the indebtadness securesd Dy this type of

Mongaﬂa; ) & tax on his type of Mongage chargeadie against the Lendar ar the holdar of the Note; and S?}
% rﬁ"?& L ax on ol or any pottion of the Indebledness ar on payments of princigal and Iwerest mada Ly
ntor.

Subsequant Taxes, U anﬁ lax to which this sactien aep!ies Is gnacted subsaguent to the data of this

tdongage, this event snall have the same atfact as an Cvanl of Default (as defined below), and Lander may
gxercise any or all of s availadle remedius tor an Event of Delaull as provided nalow uniess Granior aither 0
8) pays the tax gefere {t bacomas delinguent, or ’b) COMESsts tha tax as grevkdeﬁ above in the Taxes and %

: iefesn%aectton and depaesits with Lender cash or a sulliclent corperate surety bond or ather security satisfaciory i
Q r.

URITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating 1o this Morgage as a E_‘f
utity agreement are a part of this Mengage, ot

ecurlty Agreement, This insirumant shall constitute & security agraemant 1o the extant any of the Property .4
ongitutes fixtures or otner personal property, and Lender shall have all of the rights of & secured pany under N
na Unitorm Commercial Code as amended from time to time.

1y

curity taterest, Upon request by Lender, Grantor shall execute financing statements and take whalever
ber action 18 requested oy Lender to nerfest and continue Lender's security imterast in the Ranls ang ©
gonal Propenty. in addition to recording this Martgage In the real proparly records, Lender may, al any o
b and without tuther authorization from Grantgr, file executed counterparts, coples or reproductions of this
gage as a financing statement.  Grantor shall retmbuyrse Lender tar ali expenses incurred in pertecting or ™

uing this secutity interest. Upon detaull, Grantor shall assemble the Personal Proparty in a manner ang

~
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‘r RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anY time therealter, : '
“rLender, at Its optlon, may aexarcise any one or more of the following rights and remedies, in addlti

S righ
v

Indebtedness or any Guarantor dles or becomss Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity, Lender reasonably deems itself insacure,

ts or remedies provided by law:

Accelerate [ndebtedness.: Lender shall have the right at i‘s option without notlce ta Grantor to declare the
:ag&laﬁelgc{gbéggness immediately due and payable, includ

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possesslon of the Property and
collect the Rents, lncludlnq, amounts past dus and unpald, and apply the net proceeds, over and above
L.ender's cosic. upalnst.the Indebtedness. In furtherance of this rl?ht. Lender may require any lenant or other
user of the Proraity 10 make- payments of rent or use fees diractly to Lender, [! the Rents are collected by
Lender, then Grantdr irrevocably ‘designates Lender as Grantor's attornay-In-fact to endorse instruments
recelved In paymaot therect In the name of Grantor and to negoliale the same and collect the proceeds,
Pa}(menls by tenania o--ather users 1o Lender In response to Lender's demand shall satisfy the obligations for
which the payments Lre made, whether or not any proper grounds for the demand existed, Lender may
exercise Its rights under i subparagraph either in parson, by agenl, or through a receiver,

Mortgagee In Possesslon. Lardar shall have the right to be Ptacad as mortﬂagee in possession or 10 have a

receiver appointad o take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, la operate the Propeit; pracedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the procoeds, over asd ahove the cost of the racaivership, apalnst the Indebiedness. ~The
morngagea in Poasasalon or receive” muy\ serve without bond If parmitted by law, Lender's right 10 the
acho niment of a recelver shall exist »hather or nol the apparent value of the Property exceeds the
indebtedness by a substaniial amount, Emplayment by Lender shall not disquallfy A person from saerving as &

“racelver,

Judiclal Foreclosure. Lencer may obtain & judic.al decree foreclosing Grantor's interest in all or any part of
the Property.

" Deflclency Rudgment, It permitted by applicable iaw; .ender may oblain a judgment for any deficlency

ramalning [n the Indebtednass due to Lender after apatiention of all amounts racelved from the exercise of (he
rights provided In this saction.

Other Remedles, Lender shall have all other rights and rameies provided in this Mortgage or the Nole or
available at law or In equity,

Sale of the Property. To the extenmt permitted by appllcable law, Grantor heraby walves any and all right to
have the property marshallad, (n exercising ite rights and remedies, Larder shall ba [reo 10" sell all or 8ny par
ol the Properly \Ggether or separately, In one sale or by separale suivs.-Lander shall bo entitied Lo bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla notice of the lime ar.t-piaco of nny, public sale of the
Personal Property or of the time after which any privale sale or other Intond2d disposition of the Personal
tr;]rg%?‘?golrs ?a gggmgga. Reasonable notice shall mean notice glven at least ten (10) days before the timo of

Walver; Electlon of Romedles, A walver by any party of & breach of a provislon oi-thisorigaga shail nol
consiltute a walver of or prejudice the party's Tights otherwise to damand strit comF.qom with that provision
or any other provialop. Elegtion by Lender 10 purgue ar}y romedy shail not excluge sursuit of any other
romady, and an election to make expendituras or taka action 10 periorm an cbligation ¢l Crantor uncer this
Mortgage atter fallure of Grantor to paerform shail not affect Lendor's right to daclare & dafacic and exerclse lte
romodios un¢ler this Mortgage.

Attorneys’ Fees; Exponses, If Londor Institules any sult or action to enforco any of the torms of this
Morlgage, Lendar shall be entitled 10 rocover such sum 08 the court may adjudge reasonable as atlorngys
fees al trinl and on T\y appedal. Whether or nol any court action 18 Invalved, all rersonablo expenses Incurred
by Lendor tha! In Langer's oplnion are necasanry{ al ang timo for the protoction of Ita ‘Interest or tho
anforcgment of itg rights shall become a part of the Indebtatdness payable on demand and shall bear Intoreft
from tho date of expenditure un\il ropald at tho ralg providaed for in the Nca‘e. Expenses covered by this
aragraph Include, without limitatien, huwever aubj‘?‘ct to any limits under applicable law, Lender's aliorneys
ocs and Lendor's 1?ga| oxpenses whether or not there 18 A Inwnul[. Inclugling atiornays’ fees for bankrupicy
proceedings (including efforts 1o modily or vacate nn'v aulomulic stay of lnﬁ: ol oq) appeals and an

anticipated post=judgrnent collgction services, the coe\ 0 saarchin? racords, obt title reporis (lr]c udin

loroclosure reporis), surveyors' ropons, and ngoprala fee?. and ts ited by
applicable law, Graator also will pay any court couls, In addition 10 &l other sumsa prov

nin
lo insurance, |0 {ba axtent perm

ed by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice undar this Mortgage, including wihout limltatlon any

notice of default and ?ny notice of sale 1o Grantor,” shall ba in willing, mAy be sont by telefacsimile “Jnless
otherwlsg required by t h )
racognizod overnight f

clnss, centilied or registered mail, postage prepald, diracted to the addregses shown noar th

aw), and shall b g

active w
ourlor, or, Il mailad, L

8¢ on actually dellvered, or whan deposited with a natlonally

doamod e!fucrlva when daposned In the Unlto% States mall llr‘sl
a baginning of this

Mortgage. Any party may change ils acldress for noticas under this Montgage By giving formal wrilten notice 1o the

on to any other .
[ I

P

ng any prepayment penally which Granlor would be >

ho

!
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I;EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
’GRANTOR AGREES TO IT5 TERMS,

GRANTB/R

éém% ¢,

ARTHUR EISENBERG

INDIVIDUAL ACKNOWLEDGMENT

1) |
i PR B PG DO Gty

STATEQF ____ (- M,LUWL &'(ﬁ) -~ "OFFICIAL SEAL"
= | ! PATRICIA L. BOODANOVICH

. ] 7
Uf/ (9 C-/ B Nolary Public, Sinte of tincls

i rpirod ouogim h
My Cummsss. fl 9

COLNTY OF

On this day before me, the undersigned Notary Publlc, pe:sonally appearedAR’lHUR ElSENBERG and SUSAN

EISENBERG, to me known to be the individuals described In and twho executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary ac' and deed, for the uses and purposes therein
mentioned,

G!ve(nr:mdeg my hand and ofﬁcial seal nis ()\M day of )V ((ULW 19 /g
By r(‘b{ :U\L \"f’ I >, Residing at QGE__N Lco oﬂ@é’ @.LL&(’ ¢ (g}{\
Notary Public in and for thtate of L“LLL M-

My commisslon explres | ~ ‘-{ -l \

LASER PRO, Reg, U.8. Pal. & TM, Qff,, Ver, 3.24a (c} 1998 CFI ProServices, Inc. All rights reserved.
(IL~G03 E3.24 EISBERG.LN]J







