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MORTGAGE

THIS MORTCACGE (*Security Insizument™) 18 givett on May 29, 1998 P montgagor s
RONALD A, DRECHSEL and KANTHRYN 200 DRECHSEL, NHUSEAND AND WIFE

("Boreower™), ‘Phis Security Instrunent s given o MELLON-MORTGAGE COMPANY

which s orgaitized and extstling under the ews of the Gtare of Colorado , Wkl whose
address Is - 1775 Sherman Street, Suite 2300, Denver; €0.80203-4319

(“Lancer™), Borrower uwes Lender the prinelpal sum of
Ninety Seven Thousand One Hundied Fifty And No/100othe

Detiars (U8 5 97,150,000 ),

Thiv debt is evidenced by Borrower's nole duted e same dute s this Secuirkey Insteument ("Note"), which provides for
mombly payinents, with the fall debt, 18 not pald ewelier, due and payable on June” Y, 2013
This Security Instrvnient secures to Lenders (a) the repayment of e debt evidenced by tie Nowe, with interest, and ali rvncwals
extensions and modifications of the Notes () the payiient of sl otber sums, with Iiterest, wdvineed ander parigraph 7 w
proteet the security of thiy Seeurity Estrument: and (@) the perfonnance of Borrower's covenwits atd agreements uiider this
Security Instrument und the Note, For thls purpose, Borrower does hereby movigage, grant snd conveyte-Lender the followlng
dueseribed propeety located in 8097 County, 10lnnis:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE PART HERIOF,

Q'CONNOR TiT) 2
SERVIC EE, INC,

LRIV

Parcel 10 4
which Ims the anddress of 4901 TORIN LANE, CAK [ORREST Streer, City),
60152 {2 Code] ("Property Address”);
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TOGETHER WITH all the knprovements now or hereafter erected on the properly, and all eusements, appurienanees, and
fixtures now or hereafter & part of the property. All replucements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred 1o in this Seeurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is fawtully selsed ol the estule heteby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of recerd, Borrower warrants
and will defend generally the title to the Property against all clubing and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform covenants with Hmited
variations by jurisdiction to constitute o unilorm seewrity instrutment covering real property,

UNIFFORM COVENANTS. Borrower and Lender covennn and agree as (ollows:

1. Payment of Principal and Interest; Prepuyment nnd Late Charges. Borrower shall promptly pay when due the
principal of anct Interest on the debt evidenced by the Note and any prepayment and late ¢harges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable fow or o o written walver by Lender, Borrower shull pay to
Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a suny ("Funds”) Tor: (a) yeurly taxes
and assessients which may aitain priority over this Seeurity Instrument as u lien on the Property; (b) yearly leasehold payments
or ground rents on the 2roperty, it any; (¢) yearly hazard or property insurnnee premiums; (d) yearly flood Insuranee premiums,
il any; (¢) yearly mort;agi: insurance premiunis, if nny: and (1) any sums payuble by Borrower 1o Lender, in accordanee with
the provisions of puragrae’ 8, in liew of the payiment of mortguge insurunce premiums, These llems are called "Escrow hems.”
Lender may, at any time, cosect_and hold Funds in an amount not o exceed the muximum amount o lender for o federally
relatedd mortgnge toan mey requireor Borrower's escrow aecount under the federal Real Estate Settlenment Procedures Act of
1974 as smended from time 1o time/ A2 US.CL Seedon 2601 e seq. ("RESPA™), unfess another law that applies to the Funds
sets a0 lesser amount, 11 so, Lender may, w any thme, colleet and hald Funds iz smoust not to exceed the Tesser amount,
Lender may estimate the amount of Funds due on the busls of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in nceordunce with applisuble law,

The Fuads shadl be held Tnoan insthtdon wiose deposits are insured by a federal agency, instumentadily, or entity
(including Lender, il Lender is such mn instilation) seimvuny Fedeenl Honwe Loan Bunk, Lender shall apply the Funds 1o pay the
Escrow [tems, Lender may aot charge Borrower lor baicag and applying the Funds, anbunlly analyzing the eserow acount, of
verilying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable Taw pertiits Lender 1o mnke such
a charge. However, Lender may require Borrower o piy o oae-time charge {or an independent real estale s reporting service
used by Leader in connection with this loans, unless applicabie cow provides otherwise, Unless an agreenwnt is made or
applicable law requires interest to be paid, Lender shall not be reguared fo pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ogree In weitlng, however, that interest shidl 2epnid on the Funds, Lender shill give 1o Borrower,
without churge, an annual aecounting of the Funds, showing credits ang dzbits to the Funds and the purpose for which cach
debit to the Funds wis made, The Funds are pledged s additlonn! security tor allaims secured by this Securlty Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by apolicabie law, Lender shall aceount to Borrower
for the excess Funds In accordunce with the requirements of applicable law, 16 the st of the Funds held by Lender ar by
time I8 not sufficient o pay the Escrow Rems when due, Lender muy so notily Borrower inavriting, and, in such cuse Borrower
shall pay o Lender the amount necessary (0 muke up e deficlency, Borrower shall miake up the deficiency n no miore than
twelve monthly paynients, st Lender's sole diseretlon,

Upon payment in (1 of all sumy securedd by tis Securlty Insteument, Lender shall prowptly, refund w Borrower uny
Funds held by Lender. IF under puengraph 21, Lender sholl nequire or sell the Property, Lender, pelar 2o the wequdsition or sale
of the Propecty, shall wpply any Funds held by Lender an the tme of wequisitlon or sale as ncredit agnlas® the sums secured by
this Security Instrunwnt,

3. Application of Payments, Unless applicable lnw provides otherwise, st payments recelved by Lender wader parugraphs
I and 2 shall be apptied: first, 0 any prepayment charges due under the Nutes second, (o siounts payable under paragraph 2
thind, (o inwerest due; fourth, 1o prineipal dues and ast, to any tate charges due under e Note,

4, Chargews Livas, Borrower shail pay all tixes, nssessimeits, charges, Moes and Inposhions anributable 1o the Propeny
which may aunin priority over this Seeurity Instrument, md lenschold paynwents or ground rents, i any. Borrower shali pay
these obligations In the manner provided in paragraph 2, or it sot pakd in e mannes, Borrower shull puy them on time direcily
to the person owed payment, Borrower shall promptly furnish to Lender ull notlees of amounts 1o be pald under this paragraph,
If Barrower inakes these payments direetly, Borrower shall promptly (urnlsh 1o Lender recelpts evidencing the pryments,

Borrower shall promptly discharge any Hen which las priorlty over this Sceutity Instrument unless Borrower: () igrees in
writlag t the payment of the obigatlon secured by the Hen In o manner seeeptable to Lenders (b) contests I good faith the lien
hy, or defends against enforcement of the Ten i, degal proceedings which in the Lender's oplnion operate 1o prevent the
enforcenent of the Hen; or (¢) secures from the Tolder of the e w agreement satisfaetory o Lender subordinuting the lien to
this !iccurhy Instrument, 1 Lender determines thit any part of the Propesty s subjeet 1o a Hen which nmy wialn priority my e,
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obtain covernge substantinlly equivalent to the morngage insuratice previously in effect, at o cost substantially cquivalent 1o tie

cost to Borrower of the mongnge Insurancy previously in etlect, {rom an aiternate wortgnge nsurer upproved by Lender, If

substanitutly equivalent morignge Insurunes coverage is not avallable, Borrower shall puy to Lender vach month a sum equal 1o
one-lwelfth of the yeasly morignge lnsurance premium being paid by Borrower when the insurance covernge lnpsed ar censed o
be in effeet. Lender wilh neeept, use and retain these piyments as « loss reserve i lleu of morigage insurance, Loss reserve
paymenms may o longer be required, 8t the option of Lender, iF morgage insurance coverage (In the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beeomes avatlabie and is obtained, Borrower shall puy
the premisms required to maintain mortgage insuranee In effect, or (o provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any weitten agreement between Botrower and Lender or applicable Tnw,

9, Inspeetion, Lender or fts agent nwy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice w the time of or prior Lo an inspection specilylng reasonable conse for (e inspection,

10, Coudemnntion, The proceeds of uny awant or clalm for damages, direct or consequentinl, in connection with any
condemnation or other tuking of any part of the Propeny, or far conveyance in e of condenuation, sre hereby assigned and
shall be puid to Lendsey,

I the event oot iking of the Property, the proceeds shall be upplied to the sums seeured by this Seeurity Instrument,
whether or net then die_avith any excess pakd to Borrower, In the event of a parttal king of the Property in which the fuic
market value of the Propes immediniely betore the taking i equal to ar greater than the amount of the suis secured by this
Security Instrument imeeaisrdls before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shalv-hesotuced by the wmount of the proceeds muliiplied by the following fraction: (1) the tatal
amount of the sums seeured immeainely betore the taking, divided by (b) the fair marker value of the Propeny immediately
before the taking. Aay balunce shali de nuid to Borrower, In the event of o purtioh tking of the Property in which the fuir
market vatue of the Property immedintely bePsre the aking is less than the amount of the sums secured inmediately before the
taking, unfess Borrower and Lender otherwise agee in writing or urless applicable taw otherwise provides, the proceeds shall
be applied 1 the sums secured by this Security tastrament whether of not the sums are then due,

{f the Property is abandoned by Borrower, o il after notice by Lender to Borrower that ihe condemnor offers 1o niake an
award or settle a ¢laim for damages, Borrower (ails to meapond 10 Lender within 30 doys after the date the notice is given,
Lender is authortzed to cotleet and apply the proceeds, & 18 eption, ¢ither ta restorstion or repalr of the Property or to the sums
secured by this Security tnstrument, whether or nat thien due,

Uniess Lender and Borrower otherswise ngree in writing: siny applieation of proceeds 10 prinetpal shali not extend or
postpone the due duje of the monthly paymenis referred to In paragiogns 1 and 2 or chinge the amount af such paymens,

U1, Borrower Not Released; Forbenrance By Lender Not n ¥oplver, Extension of the thme Tor paynwnt or modificalion
of amortization of the suins secuted by this Securlty Instrument granted by-ender o any suceessor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's-suceessors in interest, Lender shall not be required 1o
comnence proceedings against any successor in interest or refuse 1o extend time for paynient or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand muds by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy st st be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, ‘The tovenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrower's covenants ond agreements shall be joint and severnl. Any Borrowe: who-to-signs this Security
Instrument but does not exceute the Notes (o) Is co-signing this Security Instrument only (o mongage grant wnd convey that
Borrawer's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally oburated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower muy agree to extend, wodify, forbear or
tueke any acconmodations with regared 1o the terms of this Security Instrument or the Note without that Borrower's consent.,

13. Loan Charges, 1T the fonn seeured by this Securlty lostenment is subject to o luw which sets maximun loas charges,
and that daw is finally interpreted so that the inierest or other loan charges colleeted or to he collected i connection with the
foan exceed the permitted limits, then: (8) any such loun charge shidd be reduced by the amoumt necessury to reduee the chirge
to the permitted limit; and () any sums already cotlected feom Borrower which exceeded permitted timits will be refunded o
Borrawer, Lender may choose to muke this refund by reducing the principal owed under the Note or by muking o direst
payment to Borrower, I a refund roduces principal, e reduetion will be treated as o purtial prepayment without say
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notfee 10 Lender shall be given by Tirst class soail to
¢y
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applicable low provides otherwise), The notice shull specify: (v) the defoult; (b) the actlon required to cure the defaull;
{e) u date, not less thun 30 days from the date the nolzcu is given to Borrower, by which the defoult must be cured; und
{d) thut filure to cure the default on or before the date speeified (n the notice may result in aceeleration of the sums
seeurcd by this Securlty Instrument, foreclosuve by judielal proceeding and sale of the Property. ‘The notice shalt further
inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrawer to neceleration and foreclosure. 17 the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment [ full of all sums
seeured by this Security Instrument without Turther demand and may foreclose this Seeurity Instrument by Judicinl
proceeding. Lender shall be entitled to collect nll expenses incurred In pursuing the remedies provided in this paragraph
21, tncluding, but not limited to, reasonable attorneys® fees and cosls of title evidence,

22, Relense, Upon payment of nll sums secured by this Securily Instrument, Lender shall relense this Seeurity Instrument
to Borrower, Borrower shall pay any recordaton costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if' the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law,

23, Walver of Momestead, Borrower waives all right of homesiead exemption in the Property,

24, Riders to tiis Security Instrument. If one or more riders are executed by Borrower and recorded togetlier with this
Security tnstrument, thevovenants and agreements of each such rider shall be Incorporated Into and shall amend and supplement
the covenants and agreenwris of this Sveurily Instrument a5 i the rider(s) were o part ol this Security Instrument.

[Check applienble box(es)) _
() Adjustable Rate Rider [ condominium Rider EI -4 Fumily Rider
(] Graduuted Paymemt Rlder F_:J Planned Unit Development Rider __.l Biweekly Payment Rider
[:,3 Balloon Rider .| Rute lmprovement Rider {__] Secomd Home Rider
JVA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and zerees to the terms and covenants contained in this Security_Instramem and
in any rider(s) executed by Borrower and recorded wilhli, 7 .
Wilnesses:
LA — 1L )

HNorwer

41 G . i =
'Fﬁ\_.v Jlarmwer

(Senl) e (Bea)

Jlorrower Jlorrower

Fwopnd )
STATE OF HebINOIS, L AEE County ss:
I, K&  TeHrioT . Notary Public in e for sald courtiy-apatate oo hereby cenify
that ROMNALD A, DRECHSEL and IATHRYN A, DRECHSEL, HUSBAND AND WIFE

» personally known (o me (o be the same petson(s) whose nae(sh
subseribed o the foregoing insteument, appeared before me this day in person, and acknowledged that 140
signed and delivered the soid Instruiemt 08— A e free and voluntary set, for the uses und purposes hereln set forth,
Given under my hand und ofticial seal, this day of . .

My Commission Expires: ? - 9 . 9 7 _.".u..-/C:W van oo

Notuy P

@OMH(ILI 0O0HIO)  Pege ol d Foim 3014 D90

Looaey Wby
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THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY CF
60K [H THE STATE OF ILLINCIS, 10 WIT.

LUT 8 IN PHEASANT WODLY, BEING A SUBDIVISION UF BLULK 3/ (EXGERY

THE SOUTH 239,83 FEET THEREQF) IN ARTHUR T, MC INTUHH' 3 ADDITIUN

10 MIULOTHIAN FARMS, BEING A SUBQIVISION OF THE SOUTHWEST 1/4
OF THZ SOUTHEAST (/4 AND THE SOUTHEAST 1/2 OF 541D SUUTHEAST 1/4
OF SECTION §., THE WEST (/2 DF THE SOUTHWEST 1/4 AMD THE WEST
33/80 OF THE EAST 1/2 OF SAID SOUTHWEST /4 DF SECTION 10, TQWN-
SHIP 3% MORTH., RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

4

[N COUK COUNYY. TLLINOIS. 214y 0§ ,(_j;fjh.-l(.)gf/ iy
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