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COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890872.6

THIS MORTGAGE ("Socwity Ingtrumont”) is givon on May 27, 1998
Thu mortgagor is
DUKAM PARK & M¥E K Pjul}s(, HUSBAND AND WIFE

WF

" HhE

("Borrowor").
This Security (ngtrumoent is givan to
Washington Mutual Bank, FA

which is organized and oxisting undor tho fnws Of THE UNITED STATES OF AMERICA , ang whoso
addross s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lunder™). Borrowor owos Londar the pringipal sum ol
TWO HUNDRED THIRTY SIX THRUSAND AND 00/100

Dallnes (U8, $236,000,00 ). This dobt is evidonced Uy dsrrower’s nata dated the sama dote ns this
Security Instrumont {"Note”}, which providos for monthly paynients, with the dult debt, il not paid eadier, duo
nned payablo on June 1, 2028 . This Socurity Instrument seearos o Londor: (o) the repaymant of tha
debit eviduncod by tho Nota, with interoat, and all ronewals exionsions and modifications of tho Nota: (b} the
payment al ull othor sums, with Intorest, advancad under Paragroph 5 10 brotact the seeurity of this Securily
Instrument; and (c) tho performance of Borrowor's covonants and agracmicnts undor this Sacurity Instrument
and the Noto. For this purpose, Borrower doas heroby moertgage, gromt sad Gonvey to Londer the following
doscribed property locatod in COOK County, linois:

LOT 1 IN BONNIE GLEN, BEING A SUBDIVISION OF THE EAST 1/2 QF VHE

NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10, FAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN/TAX ID:  02-29-113-001
which has tho address of 883 CHIMNEY ROCK DRIVE

INVERNESS
lflinais 60067 {"Proporty Addrass");

TOGETHER WITH all the improvements now or horasitor eractod on the proporty, and alt ansemonts,
appurtenonces, and lixturos now or hargaltor o part ol the proporty, Al replacemonts ond additions sholl also
bo coverad by this Socurity Instrumant, All of tho toregoing is relorrad 1o in this Security Instrumant s tho
"pI'OﬂU”V|"

BORROWER COVENANTS that Borrowor is lawfully soised of the estato hereby convoyad and has the right
1o mortgage, grant and convoy tho Proporty and thot the Proporty is unencumborod, oxcopt for uncumbrances
ot racord, Borrower warrants and will dofond panerally tha title 1o tho Proporty against olf cloims and domands,
subject to any encumbrances of rocord,

THIS SECURITY INSTRUMENT combinos uniform govenants for nitional use and non-unilorm covenants
with limitad varintions by jurlsdiction to constitute a unilorm socurity instrument covoring roal proparty,
ILLINOIS--Singte Fumily--Fannio Maoa/Fraddio Mac UNIFCRM INSTRUMENT Form 3014 990 page 1 0/ 6 pages)

7y




'UNOFFICIAL COP¥#71030 1y 2
h -UNIFDRM COVENANTS Borrower and Lender covenant and agrae as follows:
© ., 1. ‘Payment of Principal and-interest: Prepayment and Late Charges. Borrower shall promptly pav whén
-due the principal of and Interest on 1tha debt evidenced hy the Note and any prepayment and late charges duo
‘undef the Note.

-2, Fundy for Taxes and Insurance. Subject to appllcable law or to a written woiver by Lendes, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is poid in {ull, a sum
{"Funds”) for: {a) yearly taxes and assessments which may attain pricrity over this Security Instrument a8 a
lien o1y the Praparty; (b) yearly leasehold peyments ar ground rents on the Property, if any; (c) yearly hazard or
property Insurance pramlums. (d} yearly {lood insurance pramiuma, if any; (e} yeatly mortgage insurance
premiums, If any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph-8, in lleu of the payment of mortgage Insurance premiums. These itoms are called "Escrow items.”
Lender may, ot any tima, collect and hold Funds in an amount not to exceed the maximum amount a lender for
.0 foderally reloted mortgage loan may requira {or Borrowet's escrow account under the foderal Rast Estate
Settlament. Procadures Act of 1974 as amendad from time 1o time, 12 U,5.C. § 2601 er seq. ("RESPA"},
uniess snother law that applies to the Funds sats a lesser amount. If so, Lender may, at any time, collact and
hold Funds In an amount not to axceed the lesser amount. Lender may estimate the amount of Funds duc on
the basis of currunt data and reasonable estimatas of expenditures of future Esciow lems of otheiwise in
accordance with-a....:'icable law,

The Funds, shali b3 held in an insthution whose deposits are insured by a federal agency, instrumentality,
or.emity {including Landze, If Lander Is such an institution) or in any Federal Home Loan Bank. Lender shal!
upply the Funds to pay :bhs Escrow items. Lender may. not charge Borrower {or holding and applying the Funds,
annually analyzing: the esc.ove account, or verlfying the Escrow [tems, unless Lender pays Borrower interest on
the Funds and-applicable law primits Lender to make such a charge However, Lender may require Borrower 10
pay. a one-time charga for an wmuepandent real astate 1ax reporting service used by Lender in conriection with
this loan, unless applicable law pro' ides otherwisa. Unfess an agreement is made or applicable law requires
interest to be paid, Lender shall not La required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may sgree in writinp,-howaver, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual tccounting of the Funds, showing credits and debits 10 the Funds and
tha purpose for which pach dabit to the Furds was made, The Funds are pladged as additional security for all
sume secured hy. this Securfty Instrument,

1t the Funds held by Lender exceed the snwunts permitted 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordsnce with the requirements of applicable law. i the
amount of the Funds held by Lender at any tima is rot sufficient 1o pay thae Escrow {tems when due, Lander
may so notify Borrower in writing, and, in such case 3rnrawer shall pay to Lender the amount necessary 1o
make up the deficiency, Borrower shall make up the defigiesicy in no more then twelve monthly payments, at
Lendar's sole discration,
~Upon payment in full of all sums secured by this Securit; ‘astrument, Lender shall promptly refund to
‘Borrower any Funds held by Lendar. I{, under Paragraph 21, Lo f2rshall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Propertv, shall apply any Funds bz!d by Lender at the time of acquisition
or salo as a credit against the sums secured by this Security Instrumert.

.3, Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender
under.Paragraphs 1 and 2 shall be applied: first, 10 any prepayment cheigus tue under the Note; second, to
amounts payable under 'Parograph 2; third, to interes! due; fourth, to princioal due; and last, 10 any lata
charges due under the Note.

‘4, Charges; Liens, Borrowar shall pay all texes, assessments, charges, fina: and impositions attributeble
to the Property which may attain priority over this Security Instrument, and leasekola payments or ground
rents, il any. Borrower shall pay these obligations in the manner provided in Paragrapn 2, <7 if not paid in that
manner, Borrowor shall -pay them on time directly 1o the person owed payment. Boirowai shall promptly
furnish 10 Lender. oll notices ol amounts to be paid under this paragraph. |f Borrower makas ihese payments
directly, Barrower shall promptly furnish to Lender racelpts evidencing tha payments,

:Borrower shall promptly ‘discharge any lien which has priority over this Security Insicumant unless
Borrowar: (a) agrees in writing 1o the payment of the obiigation secured by the lien in 8 manner acceptable 10
Lendar; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

“ which'in tha Lender's opinion operate to prevent the enforcament of tha lien; or (c} secures from the holder of
‘the lien an agreement satisisctory to Lender subordinating the fien to this Security Instrument. if Lender
datermines 1hat any par1 of the Property is subject to a lien which may attain priority ovar this Security
Instrumant, Lender may give Borrower s notice identifying the lien. Borrower shall satisfy the lien or 1ake ore
or more of the actions set forth abave within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaher eracied
on the Property insured against logs by fire, hazards included within the larm "extended coverage” and any
othar hazards, including floods or f{loading, for which Lender roquires insurance. This insurance shall be
muipained in the amounts and for the pnrlods that Lender requires. The insurance carriet providing the
insurance shall be chosen by Borrower subject to- Lender’s approval which shall not be unreasonably withheld,
Il Borrower fails to malntain covarage described above, Lender may, a1l Lender's option, obtain coverage 1o
protect Lendor's rights in-the Property in accordance with Paragraph 7.

All insurance policies’ and renewals shall be acceptable 10 Lender and ghall include a standard morigage
clouse, Lander shail have the right to hold the policies and renewals. if Lander requires, Borrower shall
promptly givae to Lander all receipts of paid premiums and renawal notices, In the event of loss, Borrower shall

Form 3014 /80 (page 2 of G pages}
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i Botrowor,

Ly Univss Lendor and Burrowar othorwlse agroo in writing, insuranco procaods shall bo applind 10 rastoration

wy OF tepair of the Praperty damagod, i the rostargiion or ropalt is vconomicolly fonsible and Londur's sucurity ls

S not lessonad. [T tho rastaration or ropair Is not oconemicolly forsibla or Londar's sacurlty would by Jossunod,
tho inswrance progoods shall ba appited 10 tho sums sucurod by this Socurity Instrumant, whathor or not than
dun, with uny axcoss paid to Borrowar, H Borrowor abandong thu Proparty, or doos nat angwaor within 30 doys
u notice from Londor thot the instraney earror hay oftarod 10 sottle o cloim, then Lendar maey colloct tha
nsurancy proceods, Lender may usa the proconds to ropolr of tostora tho Proporty of (o poy sums socurod by
thig Socurity Instrumont, whathor or not then dua. The 30-doy porlod will bugin whan the notica is givan,

Unloss Lander und Barrower otharwise agroe in writing, sny npplieation of procoeds (o principal shall not
oxiend or postpone the dua dato of tho monthly paymonis roferrod to In Poragrophs 1 ong 2 or change the
amount of tho paymonts, I undor Paragragh 21 the Property is noguired by Londar, Borrowar’s right to any
meuranco policies and proceoads resulting from damage 1o the Proporty prior 1o tho nequisition shall pegs ta
Lander 1o tho oxtent of tho sums socurad by this Socurity Instrumont immuodiatoly prior 1o thae acquisition,

8. Occupnanoy, Proservation, Maimtanance and Protoation o! tho Proporty; Borrower's Lonn Application;
Loasaholds. Borovior shall occupy, ostabligh, and use tha Property as Borrowor's pringipal residonce within
sixty days after o axacution of this Socurity fnstrumont and shall continug to occupy the Propurty as
Borrowar's principalrasidonco for ot lenst one year altor the date of ocoupiney, uniogs Lundor othorwise
agroas mowriting, walekccangont sholl not ho unraasonably withholil, ar unlusg extenunling circumstancus oxist
which are bayond Berrowst's contral, Borrowar shall not dastroy, camage o itmpnir thu Praponty, nliow tha
Propoerty ta dotedlarnte, oo commit wagto on tha Prapurty, Borrowor shall be in delouh it nny forinituro action
or praceeding, whather givli or eriminal, is bogun that in Londut’s good falth judgmaent could result in lorfaiturs
of the Proporty or otherwise marsrinlly limpale the llen cromtod by thig Sacurity Instrumont of Lendar's socurity
intorast, Borrawor may cure such pasipult and rolnstnto, as pravided in Paragraph 18, by causing the action or
procoeding to be dismissod with neasn thi, in Londer's good fuith dotormination, preciudos forfoituro of the
Borrowor's intorast in the Proparty or oisaaaniterdal Impairment of the Kun cranted by this Soeurity Instiumont
or Lender's socurity inloregt, Bareowor sholulso bo in dotault if Borrowar, during the lear applicalion procuss,
pova materinfly faiso or innceurate informasiion o stutomonts to Lundor (ot oilod to provide Lendor with nny
material informotion) In gonnection with e an ovidonged by tho Note, including, but net limited to,
ropragontations concurning Bortowar's occupansy-of the Proporly as o pringlpul rusidence, H this Socurity
Instrumant is on u (oasehold, Borrawar shall comply with nll tho provisions of the leasa, I Borrowar noquires
feo title o the Proporty, the loagahold and the foo e sholl not marge untoss Londor agreas (o the moargn in
wriling).

7. Protectlon of Londer's Rights in tha Proporty: !t Borrowor loils 1o porform the covanants end
ngreoments containod in this Security ingtrumant, or therg-ia7i logal proceoding that may significantly atfeat
Londar's rights in the Proporty (sueh as a proceading in banknepiov, probate, lor condemnation or forfeiture or
to anlorce lows or rogulations), than Londor may do and pay loc svhatovor is necessary to protect the valuo of
thu Proporty and Lender's riphts in tho Proporty, Londos's actiona mey-includo paying any sums sacured by o
lion which has priorty ovor this Socurity Instrument, appaaring in cotrt, paying reasonable sormoeys’ fvad and
gntaring on tho Proporty to mako ropnira, Although Londar may tako sesan undor this Poragraph 7, Lendar
dous not have 1o do so,

Any amounts disbursed by Londer undor this Paragrapte 7 shall bocoroo ndditional dett ol Borrowet
sacurad by this Socurily Instrument, Unless Borrowor and Londor agroe 1o other tonms ot paymont, those
alnounts shell boar intorast from tho dita of dishursumont mt tha Noto rate and shall be payoblo, with intorast,
upon notice from Landar to Borrowor raquosting paymont,

B, Mortgage Ingurance, ! Londor roguirod mortgagie insuronce ns o condition olmaking tho loan securod
by this Socurity Inatrument, Borrowor shill pay tha promiumes roguired 10 maintain the roorignge insurance in
offact, U, for any roason, the mortgape insurinco coverago rogulred by Londer lopsos or cuasos 1o boin offact,
Borrowor sholl pay the prumiums roguirnd 1o obtain covarago subatantiolly equivalunt v he mongngo
insurance proviously in offoct, at a4 cost substantially sguivalont to the cost (o Berrowar oi the morlgago
insuranco previously in offect, frem an alteenale mongape insuror approvod by Londar, o substangially
oquivalont mortgage Insuraneo covorago is not avoilablo, Borrowor shall pay to Lendar oach month a sum equal
to one-twolith al the yearly martgaga ingucanca promium boing paid by Borrower whon the insurance coverago
lapsed or copsed o bo in offoct. Lender will aeeapt, use and rotndn those paymoents os b foss rosarva in licu of
morlgagn insurango, Loss roserve paymonts may oo lengor boe roquirod, st tho option of Londor, if mortgage
ingurance covorage {in tha amount and for tha parlod that Lender roguiros) provided by an insurar approved by
Londor again becomos available and is obtainod, Barrowor shall poy the promiums required o maintain
matigaga insurango In effoct, or 10 provide o (oas rosarvo, undtll the roguitoment for mongago insurunce ends in
aceordance with any written ngroomant batwoon Borrawaer aid Landar or applicublo law,

9, Inspection, Londer or its agont may make reasonablo entries upon and Inspections of tho Proporty,
Londur shall give Borrownr notico at the timo of or prior {0 an inspoction Spocifying ronsonablo causo for tho
inspoction.

10, Condemunation, Tho progoods ol any award or ctnim for domagas, diree! or conseguential, in connoction
with any condemnation or othor taking ol any part af tho Property, ar for canveyance in liow ol condemnation,
aro horoby assigned angd shall be pald to Londaer,

Sgiva promplt aetica o the insurmnee corriar ond Londor, Lendot moy maka prool of loss if not mada promplly by

Form 3014 SO (page 3 ol G poges)
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+ . In-the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this
-8acurlty Instrument whether or not then dus, with any excess paid 1o Borrowaer. In the event of a partial taking
-ofi the Proparty in which the fair market value of the Property immediately before the taking is equal to of
~ froater than the amount of the sums secured by this Security Instrument Immediately before the 1aking, uniess
‘Barrower and Londer otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multipliad by the following fraction: fa) the total amount of the sums sscured
immodintoly before the ‘taking, divided by (b} the fsir market value of the Property immadiately before the
taking. Any halance shall be pald to Borrower. In the avent of a partial taking of the Property in which the {air
market. velue of the Property immaediately belore the taking is less than the amount of e sums secured
immadtately before the taking, uniess Borrower and Lender otherwise agree in writing ot unless epplicable faw
otherwise providas, the procesds shall be applied to the sums secured by this Security Instcument whether o1
not the sums gre than due, '
. If the Property is ebandonad by Borrower, or if, afier notice by Londer to Borrower that the condemnor
- oHers. to make an award or sottle a claim for dameges, Borrower falls 10 respond 10 Lendoer within 30 days
nfter tha date the notice is given, Lander is authorized 10 collact and apply tha proceads, at its option, gither 1o
&os;ormion or repelr of the Property or to the sums secured by this Sscurity Instrument, whether or not then
o,
. Unless Lender 84 Borrower otherwise ugree in writing, any application of proceeds 1o principat shall not
extend or postpone Jae due date of the monthly payments referred to in Patagraphe 1 and 2 or change the
amount of such paymaris
11, Borrower Not ‘Aciewed; Forbearanco By Lender Not a Waiver. Extension of the time {for payment or
modification of amortizatior ol the sums secured by this Security instument granted by Lendar to any
succesaor in Interast of Borroviar shall not operate 1o release the liability of the original Borrower or Berrower's
successors in interast. Lender sh:ai not be raquired to comimente proceedings against any successor in interest
or refuse 1o axtend time for payment or otherwise modify amortization of 1he sums secured by this Security
instrumont by reason of any demand riade by the original Borrower or Borrowet’s successors in interest. Any
forboarance by Lender in oxercising any <igit or remedy shall not be & wealver of or praciude the exercise of
any right or remody, : ‘

12, Successors and Assigns Bound; Jolit und Several Liabllity; Co-signars. The covenaits ang apreemants
of this- Security Instrumont sihall bind and bendtis tha successors and assigns of Lender and Borrowaer, subject
1o the provisions of Paragraph 17, Borrower's-vovenams and agreements shall be joint and several, Any
Borrowar who' co-signs this Sacurity Instrument but ¢ous not execute the Note: (a} is co-signing this Security
Instrument only to morigage, grant and convey thet Lorrower’s inerest in tha Property under the terms of this
Security Instrumant; (b} is not personally obligated to pay the sums securad by this Security Instrument; and
{c) agreos that Londer and any othar Borrower may doree to extend, modily, forbear or make ony
sccommaodations with regard to the terms of this Security fisirument or the Nole without that Borrower's
consent,

13, Loan Charges, i the ioan sacured by this Security Instrumeni is subject 10 a law which sets maximum
loan chargae, and that law is {inplly interpreted so that the interest or vther loan charges collected or 10 be
collected in connection with the loan axceed the permitted limitg, shan: {a) any such loan chatge shall be

- raduged by the amount nhecessary \o reduce the charge to the permicca limit; and (b} any sums sheady
collected from Borrower which .axceeded permiited limits will be retunded io-8rirower. Lender may choose to
maoke, this refund by reducing the princlpal owed unger the Note o by making ¢ dlract payment 10 Borrower, H
a refund reduces principal, tho reduction will be treated as a partial prepsyment withoul any prepayment
charge under the Note,

14. Notices, Any notice to Borrower provided for In this Sacurity Instrument shal be given by delivaring it
ar byimalling 1t by first clags mall unless applicable law requires use of another metiut. Yhe notice shall be
directad. to the Property Address or any other address Borrower designates by notice 10 Lander, Any notice 10
Lender ghall be given by first class mail 1o Lender's address stated herein or any otnor address Lender

~ designates by notice to Borrower, Any notice provided for in this Security Instrument shall be aermed 10 have
been glven 1o Borrower or Landar when given as provided in this paragraph,

18: Governing Law; Severability. This Security Instrumem shall be governed by federal law and the law of
the: Jwrisdiction in which the Property is located. In the event 1hat any provision or clause of this Security

- instrutment or tho Note conflicts with applicable law, such conflict shall not attect other provisions of this

- Security Instrument or the Note which can be given effect without tha contliciing provision. To this end the
proyisiona of this Security Ingtrument and the Note are declarad to be severable,
| 18, Borrower's Copy. Borrower shall ba piven one conformed copy of the Note and of this Security
netrument,
- 17; Transter of the Property or a Benelicial Interest in Borrower. I{ all or any part of the Property or any

“Intorest In it la sold or traneferred {or if @ heneficial interest in Borrower is sold or transferred and Boriower is
not o netural person] without Lender's prior written conaent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumem. Howaver, this option shall not be exercised by
Landar'it exercise is prohibited by federal law ag of tha date of this Security Instrument.

L e Ry e et DY i
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. I Lovkder oxorcisos this option, Leador shalt give Bortowur notico of agcoturmion, Tha notice shalt provide o
period of nat lass than 30 days from tho dote 1tha notice is doliverod or maitod within which Borrower must pay
aft sums sacured by this Security Instrument, It Borrawor fails to pay theyo sums prior 1o the oxpiration ol (his
perind, Londor may invoka any remodios pormittud by this Socurity Instrumont without further hotice o
domang on Borrowor,

18, Borrower'a Right 1o Reinstate, 1! Borrowor monts contain conditions, Borrower shall have tha right 1o
hava onforcomont of this Security Ingtruniont discontinuad ot any time prioe to tha varlior o (0) 5 doys (ot
such othor pariod as applicable law may spocily for reinstatoment) balore salo of the Property pursunist to any
powor ol salo contoinad i this Socurity Instrumont; or {B) entry ot o judgmoent unforcing Whis Sacutity
Instnpnaent. Thosa conditions are that Borrowor: {a) puys Londar ol sums which then would be dug undor thig
Suecurity Instrument and tho Nole as il no accdloration had oceurrod; (b} curas ony duteult of any other
covonants or agreoments; {c} pays all axponses incurrad in onforcing this Security Instrumaent, inctuding, but
not limitat to, ronsonable attornnys’ fues, and {d) takes such action as Lendor may reasonably raquire to
assire that the tien of this Security Inatrumant, Landoer’s rigivs in the Propanty antd Bortowar's oblipntion to
poy tha gums sccvend by this Seturlly Insteument shall continue unchangod, Upan reinstitomont by Botrower,
this Security Instrursont and the obligations sacuret hereby shatl remain Tully offoctive as it no acenlaration had
accurrad. Howavar, thin right to reinstate shall not apply In the case of oecoleration under Paragraph 17,

19, Sale of Note: Liunune of Loon Servicer, The Notw or o partisd intorast in thu Note Rogether with this
Socurity thstrumant} may W eold ono or maro times withow prior notice o Borrowot, A sale may result in o
chonge in the endity {known v the "Loan Sorvicar”) that coltacts mantbly paymonts due undor tho Note and
this Secwtity Instrument, Thora tiso mav bo ono or mote changes of the Loan Servicer unrelatod to o salo ol
the Nota. 1t thore is n chango of tae Lean Sarvicor, Borrower will b givon writion notice of the chango In
necardance with Patagraph 14 sbovosand applicable faw, Tho notico will stote 1the nomo and address of the
new Loan Survicer and the addrass 1o which paymonts shoukd bo made, Tha notice will also contain any other
information ruquired by applicablo low,

20, Harnrdous Substances, Barrownr sheii not_cause or pormit tho prosonce, uso, disposal, storage, of
telense of any Hazardous Substancos on or in Ui f2operty, Borcower shall not do, not titaw snyone olso to do,
anyihing atfecting the Propurty that Is in violatlon olany Enviranmental Law, The procoding two sontonces
shodt not epply 10 tho prosunce, use, or storegu on (o Proporty of simall quantitios ol Heeardous Subistinces
that qee gonarally rocoguizad 1o bu pppraprinto 1o notma tosidoentinl usns tnd to maimennneu ol the Propurty,

Borrawor shall promptly give Landoer writton notice of @by invostigation, cloim, dumend, lawsait or otho
action by any govarnmonial or rogulstory agency or privato pueros involving tha Proporty and any Mozordous
Substanco or Environmental Law of which Borrawuor has actual kagwiotige. 1! Borrowwr fearns, or is notified by
any governmontal or rogulntory authority, that any romeval or ot resadiation of wy Hazatdous Substanco
alfocting the Proporty s necussiey, Borrower shalt promptly weke ot rocossary remadial etions in accordancn
with Environmaonts Law,

Az usod i this Paragraph 20, “Hozardous Substances” are those substiduoe-dufinod a8 toxic of hazardous
substancos by Environmontal Law and tho tollowing substanens: gesoling, kergsore, othar Hammable or toxic
patroleum products, toxic pesticidos ad harbicides, volotite solvonts, matoricls comuaining nsbestos o1
formatdobyde, and radioactive materials, As used i this Paragraph 20, "Environmabiah Law" monns fuderpl
Tws and taws of the jdsdiction whaore the Property is Tocated that rolate to haalth, sp00ts or ehvironmantol
pretection,

NON-UNIFORM COVENANTS. Borrowor nndd Ludor further covenant and agroe us lollows:

21, Accoloration; Rumodies, Lendor ahalt give natico (o Barrowor prior to sccoloration following Borrower's
bronch ol any covonant or agrooment in this Securlty Instrumant (bt not prior to acceloration under Paragraphs
17 unless applicablo law provides otharwise). The notice sholl specify: (n) the default; (b) the action roquired to
cure default; (o) o dato, not fvss than 30 days lrom the date the notice 18 given to Borrowar, by which tha
dofauit must be cured; and {d) that Tafiure to cure the dofauit on or bolore thu doto apacifiod in the notice may
rosult In acceloration of the sums seourad! by this Socwrity nstrumant, fureclostre by judicial procoeding and
sole of tho Proporty, Tho natice ahatt turthor infarm Barrower of the right to roinstato nfter accoloration ond the
right to assar! in the toraclosure procaading the non-oxistence of a dofault or any othor defonse of Borrowsr to
nccalaration and forectosure, it the default is not curod on or boefore Wie date spocifiod in the notice, Londor m
it optlan may coquite lyvediate paymant in full of ol swms socurad by this Socurity nstrumon withowt
turther domand and may fareclose this Security Instrument by juticial procoeding. Londer shall be omitled to
colloct ofl axpenses incurred in pursuing the ramedios providod in this Paragraph 21, Including, hut not limbtad
1o, rensonnblo sttornuys’ feos and coats of titlo avidenco. Forn 3014 290 (page § of 6 pages)
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22. Release. Upon payment of sll sums secured by this Security instrument, Lender shall release this
Security Instrument to Borrowar, Borrower shall pay any racordation costs. Lender may charge Borrower a {Be
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chorging of the fee is. permitted. under applicable law.,

23, Walver. of Hamestead, Borrower walves alf right of homestead exemption in the Property.

24, Ridars to this Security Inatrument, [ ona Or more tidars ate executed by Botrower and rocorded
together with this Security instrumant, the covenants and agreements of aach such rider shall be incorporated
into "and shall. amend ond supplament the covenants and agreamonts of this Security lnstrument as il the
rider(s} were a part of this Security instrument, [Check spplicsbla fine{s}]

x Ad)us!abln Rate Riger Condominlum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider T Biweekly Payment Rider
Balloen Rider : Rate improvement Rider _____ Second Home Rider

Other{s) |spacity]

ey
y rr——-

B

BY SIGMING BELDW. Borrower accepts and agrees 10 the terms and covenants contained in this Security
Ingtrument and In & iy riderist axecutad by Botrower and recorded with it.

Witnasses:

. e {Seal
DU"AM PARK v ~Borower

H
“ ),éa-u A‘ 72’\.___ {Saal)
K PARK Vv

HYE
HRE /1

~Bortowar

{Seal)
<Bonower

[2

{Saal
-Botower

{5pace Below This Line For Acknowledgment; .

State of Hinols, County ss: CCOL

L Hownsef  MLicln Du#»m Pﬁak D) 1L S0 e

and for sald county and state, do hereby ceruiv that

porsonally known to ma to be tha same parson(si whosn :Q.g) ) subscribed to the forguing insttumant,
appeored before me thig doy in person, and acknow!adgnd that

signed and dolivarad the sald instrumant 88 "T {rae ang volumaty act, for the
ugas and purposes therain set forth,

Given under my hand and olficial seal, this &']7(«{ day of m . l‘f‘fj’ .

My Commission expiros: 0
Notary Public

650 EAST ALGONGUIN ROAD “OFFICIAL SEAL™
SUITE 106 - HARRIET MILLER
SCHAUMBURG, iL. 80173 NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 08/24/00

Formn 2094 8190 Ipape 6ot 6 prgust
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_ ADJUSTABLE RATE RIDER MTA 3/1
Loan No.: 1:d235372.6 {12-MTA Indax - Rate Caps) 2313
pp

~ THIS ADJUSTAELE RATE RIDER is mado this 27th day of May, 1998 and is
ncorporatod into sl siell bo doomed to nmend and supploment the Mortgoge, Doud ol Trust of
Sccurity Deed (the “Sacurity Instrumom™) of tho same date givon by tho undarsignad {the
"Borrowar") 1o secure Beccower's Adjustable Rote Noto {the "Note") to

Washington Mutual Bank, FA

{tho "Lendor”] of the samo duie and covaering tho proporty describad in the Security Instruman

and locatad ot
883 CHIMNKNEY.ROCK DRIVE, INVERNESS, IL GOO&7
{Proporty Addroys)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 tho_covonants ond sgroemonts made in tho
Security Instrumant, Barrowar and Lender furthor caviran: and ugroo ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAVGES . ,
Tho Noto providos for an initiat Intorost rato of ~ 72.000%, . Tha Note provides (or changas in
thu intarest 1ato and the montllw pn1ymums, a8 follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datos )

The interost rato | will pay may change an the first doy of June, 2001 and on
that tny avery 12th month theroafter. Each date on which my interes! rese could changoe is called
u "Changa Dato."

EB) he index ‘ €

aginning with tho First Intorest Rato Changae Date, my interost rate wii e basod on oo Indox,
The “index” 13 the Twalve-Month Avorage dotgrmined ns set forth bolow, ol ing, monthly vialds
{"Monthly Yiolds“) on nt:tquY tradod Unitod Statos Troagury Sacuritios adjosien 2o a_cartitam
muturity ol ana yoar as publishad b& the Fodoral Rasorva Board in tho Fodoral Reserre Stalistical
Roloase ontitled "Solactud Inturost Rates (G.131." Tho Twolvo-Month Averngo i ‘dstenmined by
arding toguther tho Monthly Yields for the most recant twolvo months  and dividing by 12, Tha
n'msl c:roc:um :‘n(!iex figuro availablo ns of 15 days bofore each Interost Rate Change Oatade collod
the "Currant indox,”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GEBRZNDT (M YD foage Faf 3 pages)




It the Index is no longer available, 1he Note Hoider will choose a new index and a new rate
differential to result in o rate similar 1o the rate in effect at that tima. The Note Holder will give me
+ notice of this cholce.
~(C] Calculation of Changes :

Belore each Change Date, the Note Holder will calculate my new interest rate by adding

B76 parcentege points { 2,876% ) to the Current Index. The Note Holder will than
. 1ound the result of this addition to the nearest one-thousandth of one percentage point (0.001%).

Subject to the limits stated In Saction 4{D) below, this rounded amount will be my new interest
_rate_until the next Chan{‘e Doata, -
: The Note Hoider will then determine the amount of the monthiy ?aymem that would be

sufficiant 1~ repay the unpald principal that | am expected 10 owe at the Change Date in full on the
" Maturity ‘Oata’ at my new Interest rate in substantially equal payments, The result of this
- caleulation wil ha the new amount of my monthly payment.

(D} Limits on interest Rate Changas . .

The Interest.caie | am raguired to pay at the first Change Date will not be grester 1han
-9, or lear<than  6.000% - . Thereafter, my interest rate will never be increased of
- dacreased on any singis Change Date by more than two percentage poinis {2.0%) from the rate of
interest | have been paying for the preceding twalve months. My interest rate will never be greater
than_ 10,960% ‘

(F) Effective Date oy Changas . _

My new interast rate will breoine efiective on each Change Date, | will pay the amount of my
- haw monthly payment baginning on the first monthly payment date after the Change Date until the
. amount af my monthly payment changas again,

" {F) Notice-of Changes X _ :

‘ The Note Holder will deliver or mail 'o me a notice of any changes in my interest rate and the
. amount of my monthly payment boelore (he affactive date of any change. The notice will include
- information requirad by law 10 be given w7 and also the title and telephone number of a person
- who will answer any question | may have rejarding the notice.

'B, TRANSFER OF THE PHOPERTY OR A BENEFICIAL INTEREST IN BORROWER

~ Uniform Covenant 17 of the Security Instrument it araanded to rend as follows:
~ Transfer of the Property or a Beneficial Interest ir 8rrrower. If all or any part of the Property or
eny interaot in it Is sold or transferred (or if a beneficialinterast in Borrower is sold or transferred
-and Borrower 18 not:a natural person) without Lender's ricr written congant, Lender may, a1 its
ﬂplion, requirs immadiate payment in full of all sums rerured by this Security Instrument,
owaver, 1hig option shall not be exercised by Lander If excrcise iz prohibitad by fedoral law as of
_the date of this Secuiity Instrument. Lender also shall not e)ercise this option if; (a} Borrowes
-causas to be submitted 1o Lender Information required by Laruer 1o evaluate the intended
trangferso .88 il @ now loan were being mode to the transfeies; and (b) Lender ressonably
.determinas that Landar's security will not be impaired by the loan asauiirtion and thet the risk of
'8 breach of any covenant or agreament in this Securily Instrument is acecpieble 1o Lender,
To the axtant permitted by applicable law, Lender may charge a raasonsihle fee as a condition
‘10 Lender's consent:to the loan assumption, Lender may also require tha 1ransleree 1o sign an
asgumption agreament that ig scceptable to Lender and thet obligates the transfarec 10 keep all the
promises and agreaments made in the Note and in this Sacurity Instrument. Bottower-will continue
10 iblﬂ obligated undar the Note and this Security Instrument unless Lender releasas Borrower in
- wlting.

Ipage 2 of 3 pages)
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M Landoer oxorcisus the option to require inmodisto paymant in full, Londer shatl give Borrowaw
notice ol sceeiaration, Tha natice shall provide o poeriod ol not losy than 30 days frem the data the
notico is doliverud or matlad withln which Borrowor must pay ail suing socurod by this Security
Ingtrumant, If Borrower (ails to lmy these sums prior 1o the oxplration of this parlad, Lendar may
iéwoku any romaodios parmitted by this Security Instrument without further notice ot datnand on

arrowor,

BY SIGNING BELOW, Borrowor necepts and agroes to tho turmg and covennnts contained on both
sicdos ot this Adjustablo Roto Ridar,

¢

e f"\ . w ,>
RESY ')“-z;: (Soul) / Jﬁ‘" / \ % A (Soul)

DUKAM PARK HE K PARK
:}: HAE W)

{Seal)

{Soal {Sonl)

{Sigenr Origrina) Only)

Ihage sl J pages!
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