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MORTGAGE
(Participation)
This mortgage wade and entered inte this 20tHay of _May . 1997,

by and between Mark L Rara'lo.and Annaliss Rananlle, hig wife
(hereinafter referred to as Mortgagor) and oxford.Bank.s Trugk

(hereinafter refarraed to as Norigagee), who maintains an office and place of
business at 1100 West Lake Streav, Addlsong Illinois 60101 .

WITNESSETH, that for the conasideration hereinafter stated, receipt of
which is hereby acknowledged, the mnortgagor doas hereby mortgage, sell,
grant, assign, and convey unte thae morticagee, his successors and assigns, all
of the following described property situxted and being in the County of

Cook , State of Illinois 7/ , free from all rights and
benefits under and by virtue of tha homaester exemption laws.

SRF RXHIBIT A ATTACHED HERETO AND MADE ‘A PART HEREOPF

Together with and including all buildings, all fixtures inciuding but not
limited to all plumbing, heating, lighting, ventilating, ‘refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortaagor hereby
declaring that it is intended that the items herein enumerated shall be
deemad to have bean permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtanances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above |
described property (providad, however, that the mortgagor shall be entitled |
to the possession of said property and to ceollect and retain the rents,

issues, and profits until default hereunder). 7o have and to hold the same

unto the mortgages and the succassors in interest of the mortgagee foraever in

fee simple or such other estate, if any, as is stated herein.
a&\&%
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‘ The mortgagor covenants that he is lawfully seized and possessed of and
has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he heraby binds
himself and his successors in interest to warrant and defend the title
‘aforesaid thereto and every part thereof against the claims of all persons
‘whomsoever,

This instrument is given to secure the payment or guaranty of anment of
a promissory note dated _May 20, 1997 in the principal sum of $850,000.00
signed by Oxford Bank & Trusb, as Trustea. 7 '
INKKENXTEXBE linois
—-fenpral Partnership,

Sald promissory note was given to secure a loan in which the Small
Buginess Administration, an agency of the United States of America, has
participated. wn_ compliance with section 10l.1(d) of the Rules and
Regulations of tha Small Business Administration (13 C.F.R. 101.1(d)}], this
instrument is to ke construsd and enforced in accordance with applicable
Federal law.,

1. The mortgagor covenanc and agreas as follows:

a, He will promptly pay tne indebtedness evidenced by said promissory
note at the times and in the mupnhar therein provided.

b, He will pay all taxes assessments, water rates, and other
governmental or municipal charges, fines, or impositioens, for which provision
has not been made hereinbefore, ana «.ll promptly deliver the official
receipts therefor to the said mortgagea.

¢, He will pay such expenses and fces as may be incurred in the
protection and maintenance of said property, including the fees of any
attorney employed by the mortgagee for the colleclion of any or all of the
indebtedness hereby secured, or foreclosure by mortgagee’s sale, or court
proceedings, or in any other litigation or proceeding affecting said
property. Attorneys’ fees reasonably incurred in any Other way shall be paid
by the mortgagor,

d, For better security of the indebtedness hereby sccired, upon the
request of the mortgagee, its successors or assigns, he shall execute and
deliver a supplemental mortgage or mortgages covering any _additions,
improvements, or betterments made to the property hereinabove described and
all property acquired by it after the date hereof (all in form satisfactory
to mortyagee) . Furthermore, should mortgagor fail to cure any default in the
paynent of a prior or inferior encumbrance on the property described by this
instrument, mortgager hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e, The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of tha time of tha payment of the
%ndagtednass evidenced by sald premissory nete or any part thereof secured

erehy,
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£. He will continuously maintain hazard insurance, of such type or
hltypeq and in such amounts as the mortgagee may from time to time reguire on
Eythe improvements now or hereafter on sald property, and will pay promptly
-y when due any premiums thereof. All insurance shall be carried in companies
4 acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
H in form acceptable to the mortgagee. 1In avent of loss, mortgagor will give
¢ inmediate notice in writing to mortgagee, and mortgagee may make proof of
(} 2oss if not made promptly by mortgager, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure/cf this mortgage, or other transfer of title to said property in
extinguishment. of the indebtedness secured hereby, all right, title, and
interest of tiie mortgagor in and to any insurance policies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrenderea.for a refund,

7
g
ty

g. He will keep -«ll buildings and other improvements on said property
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioraticn’of said property or any part thereof; in the event
of failure of the mortgagor tc Xeep the buildings on sald premises and those
erected on said premises, o) improvements thereon, in good repair, the
mortgagee may make such repalrcs as in its discretion it may deem necessary
for the proper preservation ther<cf; and the full amount of each and every
such payment shall be immediately cdue and payable; and shall be secured by
the lien of this mortgage,

h, He will not voluntarily create o permit to be created against the
property subject to this mortgage any lien or liens inferior or superior to
the lien of this mortgage without the writros consent.of the mortgagee; and
further, that he will keep and maintain the seme free from the claim of all
persons supplying labor or materials for copstruction of any and all
buildings or improvements now being erected or to he erected on said
premises,

1. He will not rent or assign any part of the rant-of said mortgaged
property or demelish, or remove, or substantially alter any building without
the written consent of the mortgagee,

j.  All awards of damages in connection with any condemnaticn for public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last dues under sald note, and mortgagee 1is hereby
authorized, in the name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such award,

K. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time,

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement gecured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgager shall have such
right until) default). Upon any such default, the mortgagee shall become the

3
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afowner of all of the rents and prefits accruing after default as security for
yj the indebtedness secured hereby, with the right to enter upon said property
1, for the purpose of collecting such rents and profits. This instrument shall

(1)

by

(3
!IU"

{)

operate as an assignment of any rentals on sald property to that extent,

3, The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may hefora
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U,5,C. 2001 (a);
or

(II) at /tha option of the mortgagee, either by auction or by
solicitation of scalnd bids, for the highest and best bid complying with the
terms of sale and mroner of payment specified in the published notice of
sale, first giving fouir weeks notice of the time, terms, and place of such
sale, by advertisement roi less than once during each of said four weesks in
a newspaper published or distributed in the county in which said property is
situated, all other notice heing hereby waived by the mortyagor (and said
mortgagee, or any person on benalf of sald mortgagee, may bid with the unpaid
indebtedness evidenced by said ncta)., Said sale shall be held at or on the
property to be sold or at the Feaieral, county, or city courthouse for the
county in which the property is locaced. The mortgagee is hereby authorized
to execute for and on behalf of the ncrigagor and to deliver to the purchaser
at such sale a sufficient conpveyance of-#aid property, which conveyance shall
contain recitals as to the happening of tra default upon which the execution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or/’anv agent or attorney of the
mortgagea, the agent and attorney in fawt of said mortgagor to make such
recitals and to execute sald conveyance and herepy sovenants and agrees that
the recitals so made shall be effectual to ba; zll equity of right of
redemption, homestead, dower, and all other exemptions of the mortgagor, all
of which are hereby expressly waived and conveyed to thv mortgagee; or

(II1) take any other appropriate action pursuant ta siate or Federal
statute either in state or Federal court or otherwise for tiie disposition of
the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall then becoma and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and oare irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness
provided by law,

4., The proceeds of any sale of sald property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hareby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.

4
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S, In the wvent Bald property is sold at a judicial foruclosure sale or

vursuant €9 the powur of gale haralnakove grantod, and the proceedn sare not
sufficiont to pay the toctal indebledness securad by this instrument ang
avidencod by sald promisgsory note, the wortgagewe will he ontitlod to a
deficiensy judcuunl for the apount of tho deficienay without ragard teo
appralsoment,

¢, In the evunt tha mortgagor talls to pay any Fedaral, steba, or local Lax
assessment, income tax or other tax llen, charga, famr, or other uspansa
chargad against tha preporty tha mortgagas is haredy autherized at his option
ne pay the gamae, Any sums 80 paid by tha mortgague shall bwe added to and
baceme & port of tha principal amount of tha indebtodness evidenced by said
notn, subject to the samo terms and conditlons., If the wortgagor nhall pay
ard discharga the indebtedness avidenced by sald promissery nakte, and shall
pay such gums and shall discharge all taxas and Licns nhd the costs, fess,
amtl axparaes of maxing, onforcing, and execubling this mortgaga, then this
nortgage shall bae cantaled and asurrendorod,

7. The covandits herein contained shall kind and the henafite and ndvantages
shall fhura Lo b regpectlve successora ond assligns of the parties herato.
Whenaver used, ths singular nuabar shall includo the plural, the plural tha
singular, and tha aog.of any gender shall ingluda all genders,

g, No waiver of any cuvenant heredn or of the obligation securwd hareby
shall at any time thoreaztez he held to be a walver of the terms harecof or of
«he note sacurad haraby,

9, A judiciél dacree, order, or Judguent holding any previnlen cr portion of
this instrument invalid or unoijorceable shall not in any way impair or
grecluda tha anfovcanment of the rsnaining provisicns or pertions of this
tnatrument,

0. Any written notice to he lseuau.ta tha wortgagge pursuant to the
provislons of this Lnsajﬁgent shall be addernsced to the mortgagee at

ol . Leky e s, Tl boios and any

written noticg tO ba Issued to the mor:qaéor shall be addressed to tha
NGILgAGOE 2t ...\.Q.O...,_.__L.Luuém e hk\\t Eryde I Page Al .

12, Mertgagor on hehalf of himself/herself and. exch and avary parson
claimlng by, through or under wmovtgager, hereby walves any and all rights of
radamptlon, stamutory or otharwlise, without prejudice Lo mortgagaa’s right Lo
any ramady, lagal ur eguitable, whleh mortgagae may pursus Lo enforce payment
or %o efreoct collactlon of all ur any part of the indebtedasus secured by
this mortgage, and witheut prejudice to mortgagaa’s right ¢~ a deficiency
Sudgenent or any wther appropriate relief ln the event of foreycloaure of this
rOrtgaga.

12, Mortgagoer herably releases and waives all rights under ond by virtua of
<ha homestead oxemptlion laws of this ulatae.

5BA Form 92R (39-95) 5
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f‘ IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mortgagae has accepted delivery of this instrumi:ségaﬁzh the day and year
/ aforesald

,_m\wjf_
) Rana]lo

. M/m//w&,« Z{Mi A

Annalisa Ranallo

Executad and delivered in the presence of the following witnesses:

(A6 Appropriate Acknowledgment)
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INDIV DAL ACKNOWLEDGEMENT

STATE OF ILLINOIS)
) SS,
COUNTY OF ¢baie )

(, !Z/P"-’ é; %VMW , a Notary Public in and for said
n

County, the State atoresaid, do hereby certify that on thls day persanally

appeared before me, #uey L favazsy  and S ding % , personally
kiewn to me to be the same persons whose names are subscribed to the foregoing
instrument, and acknowledged that they signed, sealed, and delivered the said

Lnstrument as their free and voluntary act an deed, for the uses and purposes
there!n set forth, including the waive of rights of redemption and waive of
a;{ vigrie and benefits under and by virtue of the homestead exemption laws of
this state,

éwm under ny hand and notarial seal this SZ% day of __Hlet,
19 . ik =

P
< /
%;mssion expires:

This instrument prepared by:
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EXHIBIT A

T}

LOT 11 IN FAIRMONT ESTATES, A RESUBDIVISION OF LOT 52006 IN ELK GROVE
VILLAGE, SECTION 17, BEING A SUBDIVISION IN SECTIONS 25 AND 36 OF TOWNSHIP
41 NORTH, RANGE {0 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 14, 1969 AS DOCUMENT NUMBER 21013188,
IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 900 CHRISTA COURT, ELK GROVE VILLAGE, ILLINOIS

PIN: O 2~ 215 - 00\

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN T0O:

Brian L. Deveau, sy, -

Deveau & Devenu e E;;m"“""'—;'
204 N, Ashiand Avenue (4 T l '!\
Purk Ridge, Ulinois 60068 €7 "
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