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 MGRTGAGE

THIS MORTGAGE (S DATED MAY 29, 1998, between Ronald D. Svoboda and Debra M. Svoboda, Husband
and Wife, whose address is 8829 Weat 89th Street, Hicuo:v Hills, I 60457 (referred to below as "Grantor");
and Standard Bank and Trust Company, whose address is- 2420 West 95th Street, Evergreen Park, IL 60805
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigaccz, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described :eal rnroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ‘aii easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclurting stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proeriv, including without limitation
all minerals, oif, gas, geothermal and similar matiers, tocated in Cook County, State of lllinois {the "Real
Property"):

Lot 5 in Alpine Subdivisian of the North Half of the South Half of the East Half 4t the East Haif of the

Northeast Quarter (excep! the South 132,70 feet and also except the North 40-tze!) ot Section 3,

Township 37 North, Range 12, East of the Third Principal Meridian, in Cook County, iiil.io's

The Real Property or its address is commonly known as 8829 West 85th Street, Hickory Hiils, Il 80457. The
Real Property tax identification number is 23-03-210-030-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawfut money of the United States of America.
Granter. The word "Grantor means Ronald D. Svoboda and Debra M. Svoboda. The Grantor is the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements, The word "improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilies, additions,

replacaments and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
inciuding sums advanced to protect the securlty of the Morigage, exceed §114,135.00.

Lender. The word "Lender® means Standard Bank and Trust Company, its successors and assigns. The

Lender is the morigagee under this Morigage.
Mortgage. Toa word "Mortgage™ means this Mortgage between Grantor and Lender, and includes withou
imitation ali asalanments and security interest provisions relating to the Personal Property and Rents.

Nofe. The worc "Mote" means the promissory note or credit agreement dated May 29. 1998, in the original
principal amount o’ £70,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancizos of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the No'e is 7.125%. The Note is payable in 180 monthly payments of $634.08. The

maturity date of this Mortgaze 15 June 1, 2013.
uipment, fixtures, and other articies of

Personal Property. The words “Mersonal Property” mean all

gersonal propery now or hereans: owned by Grantar, and now or hereafler attached or atfixed 1o the Real
roperty; together with all accessions, patts, and additions to, all replacements of, and al! substitutions for, any

ol such property, and together with all_broceeds (including without limitation all insurance proceeds ang

refunds of premiums) from any sate or afne’ disposition of the Property.

Property. The word *Property” means collect voiy the Real Property and the Personal Property.

Real Property. The words "Real Property” miean.the property, interests and rigits described above in the

"Grant of Mortpage” section,
Related Documents. The words "Related Docurieris™ mean and inciude without limitation all promissory
notes, credit ggreemems. loan agreements, environiocntal agreements, guaranties, Security agreements,
morigages, deeds of trust, and all other instruments, coreements and documents, whether now orf hereafter
existing, executed in connection wilh the Indebtedness.

Rents. The word "Rents" means all present and future rentc, revenues, income, issues. royalties. profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ‘MURTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, ‘3raptor shall pay 10 Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all »f Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's onssession and use of

the Property shall be governed by the following provisions:
t to collect Rents as rovided for in the

Posseasion and Use. Until in default or until Lender exercises its righ 1 th
Assignment of Rents form executed by Grantor in connection with the Property, Granior may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in fenantable condition and promptly perform ait repairs.
replacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The (erms "hazardous waste,” "hazardous substance.” "disposal,” “refease,” and
"threatened release,” as used in this Morigage, shall have the same meanings as Set forth in the
Comorehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 472 usc.

Sectf%n 9601, et seq. ("CERCLA", the Superfund Amendments and Reautharization Act of 1986. Pub. L. No.
C. Section 1801, et seq., the Resource

99-~499 (*SARA"), the Hazardous Malerials Transportation Act. 49 U.S. ,
Conservation and Recovery Act, 42 U.S.C. Section 6301, &t se_ﬂ;. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include. without limitalion, petroleum ang petroleum by-products or any fraction thereof
and asbestos. Granfor represenis and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment. disposal, release or
threatened release of any hazardous waste or substance bty any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disciosed (o
and acknowledged gg Lender in writing, (i) any use. generation, manufacture, storage, treatment. disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Propenlhby
or (ii) any actual or threateneq litigation or claims of any kind

any prior owners or occupants of the Property
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by any person relating lo such maiters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, Ireat, dispose of, ot release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to snter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender max deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lander shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or t0 any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in invesligating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Fenaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of'the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or inrcatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Msortgage, including the abligation to indemnify, shall survive the payment of lhe Indebtedness
and the satisfac.or. and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any irigiest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ofv o 1 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will net remove, or grant 10 any other party the right to remove, any timber, minerals
{including oil and gas). soil. rdvel or rock products without the prior written consent of Lender.

Removal of Improvements. G an.arshall not demolish or remove any Improvements from the Real Praperty

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Granlor to make arranger.cn's satisfactory to Lender to replace such [mprovements wit

Improvements of at least equal value,

Lender's Hi?ht fo Enter. Lender and its 2pents and represeniatives may enter upon the Real Property at afl
reasonable times to altend to Lender's ilerests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of (n::-Mortgage.

Compliance with Governmental Requirements. Crantor shali promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of ail goverr.mental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any sucit (2w, ordinance, or regulation and withhold compliance

dun%g any proceeding, including appropriate appeals, s¢iong as Grantor has notitied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lerue."s interests in the F’ropertr are not jeopardized.
i3

Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaticnded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior. which from the character and use of the

Property are reasonably necessary to prolect and preserve the Properiv.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare inmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's priol_writien consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” «.eans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitatse; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contras: for deed, leasehold
interest with a term greater than three (3) years, fease~option contract, or by sale, assignmzn®, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. | any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shalt not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.
KAAi%ggéND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
0 .

Payment. Grantor shall pay when due (and in ail events prior to dgh‘nquency{ all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the #’ropeny,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender's interest in the Property is not AeoFardizgd. If alien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Gramor shall
defend itsell and Lender and shall satisfy any adverse judgment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfaciory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at Jeas! fifteen (15) days belore any work is commenced,
any services are furnished, or any materials are SUDﬁlled to the Property, if any mechanic's lien, materialmen’s
the work, services, or materials. Grantor will upon request

lien, or other lien could be asserted on account of th |
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended covarege endorsements on a replacement basis for the full insurable value covering all
Improvements oi* e Real Property in an amount sufficient 10 avoid applicalion of any coinsurance clause. and
with a standard mzrgagee clause in favor of Lender. Policies shall be writlen by such insurance companies
and in such form as r.a be reasonably acceptable to Lender. Grantor shafl deliver to Lender cerificates of

coverage from each ingurr containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) daye' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to giwe sut notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil-aat be If'l"l?&ll’éd n any way by any act, omission or default of Grantor or any
other person, Should the Real PZO;@R} at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.
Application of Proceeds. Grantor shall prur?',:y notify Lender of any loss or damage to the Pr\?))eny. Lender
may make proof of loss if Grantor fails to au so within fifteen (15‘ days of the casualty. Whether or nol
Lender's security is impaired, Lender may, at s election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property. H
Lender elects 1o apply the proceeds 10 resloration ar repair, Granlor shall repair or replace the damaged or
Yender. Lender shall, upon satisfaciory proof of such

destroyed improvements in a manner satisfactory {0 { suct
expenditure, {Jay or reimburse Grantor from the proceads for the reasonable cosl of repair or restoration if

Grantor is not in defaulf under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to tic repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Morigage, then 1o pa}y accrued interest. and the
remainder, if any, shall be a[ﬂ:hed 10 the principal balance of the Iraedtedness. If Lender hoids any proceeds
afier payment in full of the Indebledness, such proceeds shall be paid te Grantor

Unexpired Insurance at Sale, Any unexpired insurance shall inurc.}o the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at ang truslee's salz or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve accourt 1o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shaif pay monthiy into.that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as est nated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums Zae month prior to the
dale the taxes and insurance premiums become delinquent. Grantor shall further pay a morunly pro-rata share of
all assessments and other charges which may accrue against the Property. All such paymeras shall be carried in
an interest-free reserve account with Lender, provided that if this Mortgage is executed in cornection with the
granting of a mortgage on a single-family owner-occupied residential property. Grantor, in liau of establishin
such reserve accounf, may pledge an interesi-bearing savings account with Lender 10 secure the payment o
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lender shail not be required 1o delermine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
aid shall prove to be insufficient to pay such taxes. insurance premiums, assessments and other charges.
rantor shail pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the indebtedness, and Lender (s hereb( authorized to withdraw and apply such amounts on the
indebtedness upon the occurrence of an event of detault as described below.
with any provision of this Mongage, os if any action or

EXPENDITURES BY LENDER. It Grantor fails to complt / .
Broceeding is commenced that would materially atfect Lender's interests in the Propery, Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will bear jnterest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand. (b)
be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments 0
become due during either () the term of any agpllcable insurance policy or (i) the remaumng term of the Note. or
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity. This Morigage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in addition to any other
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Commercial Code), are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and rom time lo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause o be fliled, recorded. refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other doCumenls as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, camplete, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Oocuments, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expensessincurred in conngection with the matters referred 1o in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, L.ender may
do so for and’ in-the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appcints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverm?.
filing, recording, ard Joing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matterz raferred to in the preceding paragraph.

FULL PERFORMANCE. If Giarior pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under (nis Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stZiements of termination of any financing slalement on file evidencmf; Lender's
security interest in the Rents and (ne Personal Property. Granior will pay, if permitted by applicable law, any
reasonable termination fee as detenvipad by Lender from time to time. If, however, payment is made by Grantor,
whether volumanlr or otherwise, or by guzrantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payrient (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law 1o e relef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's _ro?er;y, or {c) by reason of
any seftfement or compromise of any claim mure by Lender with any claimant (including without limitation
Grantor), the indebledness shall be considered uitoaid Tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shal bz veinstated, as the case may be, notwithstanding any
canceliation of this Morigage or of any note or other irstrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered (o the same extent as if that amount never had
been originally received by Lender, and Granfor shall boround by any judgment, decree, order, settlement or
compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the foilowing, at the option of Lender, shall.canstitute an event of defauit ("Event of Default™)
under this Morigage:

Default on Indebtedness. Failure of Grantor to make any payment-whzn due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time-required by this Mortgage to make any
payr?em for taxes or insurance, or any other paymenl necessary 1o prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perforrn whien due anz term, obligation,
cavenant or condition contained in any environmental agreement executed in conrection with the Property.

Compiiance Default. Failure of Grantor to comply with any other term, obligaron;, covenant or condiion
contained in this Mortgage. the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished 1o Lenger by or on behal! of
Grantor under this Mortgage, the Note or the Related Documents is false or mislea:nig in any materiaf
respect, either now or at the time made or furnished.

Defective Collateralization. This MoriPage or any of the Related Documents ceases to be-n full force and
effect {inciuding faiture of any collateral’ documents to create a valid and perfect2d security interest or lien) at
any time and for any reason.

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the appaintment of & receiver for any
part of Grantor's rprc;pertv. ang. assignment for the benefit ol creditors, an% type of creditor workout, or the
commencemen! of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall nol apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreClosure or
forefeiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar disputes the validity of, or Kability

undar, any Guaranty of the Indebtedness.
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rights or any remedies to which Lender ma'y be entitled on account of the default. Any such action by Lender

ﬁ gll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortpage.
Title. Grantor warrants that: (a) Grantor holds good and marketable lille of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any litle Insurance policy, title report, or final titie opmron issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title, Subject lo the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
fhe action at'iantor's expense. Granlor may be the nominal party in such oroceeding, but Lender shall be
enlitled to panicinate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be delivered, 10 Lender such instrumenis as Lender may request

from time 10 time 10 parmit such participation.

Compliance Wih s>, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicablc ‘aws, ordinances, and regulations of governmental authorities, including without
limitation all applicabie ervironmental laws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmeiite: agreement executed by Grantor and Lender relating to the Propenty.

CONDEMNATION. The followirig provisions relating to condemnalion of the Property are a part of this Mortgage.
Apgllcatlon of Net Proceecs. Ii-all.or any part of the Property is condemned by emineni domain proceedings
r by any Froceedmg or purchase in %eu of condemnation, Lender may at its election require that all or any
rtion of the net Froceeds of the awvard be applied 10 the Indebtedness or the repair or restoration of the
proceeds of the award shall mean the award after payment of ali reascnable costs,

roperty. The nel ) . , . _
expenses, and attorneys’ fees incurred by Lender in connectior: with the condemnation.

Proceedings. If any proceeding in condempatan is filed, Grantor shall promptly notify Lender in writing, and

Grantor shali promptly take such steps as miy be necessary to defend the action and obtain the award.
ut Lender shall be entitled to panicipate in the

Grantor may b2 the nominal Pa’W in such procseding, but Lend _ _
ed in counsei of its own choice, and Grantor will deliver or

proceeding and 1o be represen the proceeding. by
cause to be delivered to Lender such instruments as mey
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFEMTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this vortgage.

Current Taxes, Fees and Charges. Upon request by Leficct, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender {or il taxes, as described below, 1ogether
with all expenses incurred in recording, perfecting or continuing this Mrpage. including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registeriag this Mortgage.

Taxes. The following shall constitute taxes to which this seclion appiies: {4 a-specific 1ax upon this type of

Mortﬁage or upon all or any pant of the Indebtedness secured by this Mortgage. 1) a specific lax on Grantor
or required to deduct from payments on the !ndebtecness secured by this type of

which Granlor is authorize ]
Mortgage: (c) & tax on this type ol Mongage chargeable against the Lender or the Folder of the Note: and g)
a specific tax on all or any portion of the Indebledness or on paymenis of principal 25d interest made by

Grantor.
Subsequent Taxes. | any tax to which this section_applies is enacted subsequent ‘15 he date of this
;nad Lender may

Morigage, this event shall have the same effect as an Event of Default {as defined belowf '
exercige any or ali of its available remedies for an Event of Default as provided below uniess srantor either
[a) pays the tax before it becomes delinquent, or (b} contests the tax as grovuded above in the Taxes and
t 'elfm '(sjectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.
Security Agreemenl. This instrument shall constitute & security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender lo perfect and continue Lender’s security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
rantor, file execuled counterparts, copies or reproductions of this

time and without further authorization from _ (
Mortgage as a financing statemenl. Grantor shall reimburse Lender for all expenses incutred in perfecting or
continuing this security interest. Upan defaull, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenienl to Grantor and Lender and make it available to Lenger wirhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor)
concerning the security interest granted by this Mortgage rmay

be requested by it from time to time to permit such

and Lender (secured party), from which information
be obtained {each as required by the Uniform




UNOFFICIAL COP&aTZ4 e o

05~-29-1998 MORTGAGE
Loan No 141-6245 (Coniinued)

_Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Granlor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penally which Grantor would be

required to pay.
'UCC Remedies. With respect to all or ar}r part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, agains! the indebtedness. In furtherance of this n?ht. Lender mary require any tenant or other
user of the Prooenr to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then_Grantor urevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paynent thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by terants or other users 1o Lender in response to Lender’'s demand shall satisfy the obligations for
which the paymeits are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unaer this subparagraph either in person, by agent. or through a receiver.

Mortgagee in Possesson. . Lender shall have the right 10 be placed as mongagee in possession or to have a
receiver appointed to take pasaession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the P;aperly preceding toreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, mvZi and above the cost of the rec_ewershgf), aganst the Indebtedness. The
mortgagee in poSSession oOr recaiver ma*1 serve without bond if permitted by law. Lender's right to the
a%:)omtment of a receiver shal-evist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. -Employment by Lender shall not disquality a person from serving as a

receiver,

Judicial Foreclosure. Lender may oblair a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, if permitted by appizcuie law, Lender may obtain a j,udgment for any deficiency
remaining in the Indebtedness due to Lénder atar azplication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights anc remedies provided in this Morigage or the Note or
availabie at law or in equily.

Sale of the Property. To the extent permitted by applicatie 'aw, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and reriicdizs, Lender shall be Iree to sell alf or any pan
of the Property together or separalely, in one sale or by separat--sdles. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the timz and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at ieasi-12n (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A wawer by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict cumpliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatior oi Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a refuult and exercise its

remedies under this Mortgage.

Attorneys' Fees: Expenses. If Lender institutes any suil or action to enforce any of the ferms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonat!s as atlorneys
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacale any automatic Sstay of mjun_c!wnlz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnm% titfe reports (including
foreclosure reports), surveyors’' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limilation any
notice of defauit and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationaily
recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certitied or registered mau!,_post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the nolice is to change the party’s addréss. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
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times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:
Amendments. This Morigage, together with any Related Documents, constilutes the entire understanding and

agreement of the parties as to the matters set fonth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

beund by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender In the State of
linols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lilinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisions of this Mortgage.
Merger. Treto shall be no merger of the interest or estate creat
estafe in ihe-Property at any time held by or for the benefit of L

consent of Lender.
Mulliple Partles. 2! obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shallimean each and every Grantor. This means that each of the persons signing below is

responsible for all otigutions in this Mortgage.
provision of this Morgage to be invalid or

Severabillty. |f a court-¢f competent jurisdiction finds an be invali
ng shall not render that provision invalid or

unenforceabie as to any uerson or circumsiance, such finding 1 of
uneniforceable as to any other_persons or circumstances. |f feasibie, any such oftending provision shall be
odified to be withir-the limits of enforceability or validity. however, if the olending provision

deemed to be modified . ty . .
cannot be so modified, it shall Do stricken and all other provisions of this Mortgage in all other respects shafl
remain valid and entorceable.

Successors and Assigns. Subject 1ot

ed by this Morlgage with any other interes! or
ender in any capacity. without the writien

8. v limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon arviinure to the benefit of the parfies, their successors and assigns. i
ownership of the Property becomes vested ir. = person other than Grantor, Lender, without nolice lo Grantor,
may deal with Grantor's successors with (zicrence to this Morgage and the Indebtedness by way of
foab%?gnce or extension without releasing Granter-from the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in thie erformance of this Mortgage.

Walver of Homestead Exemﬁllon. Granlor hereby  reieases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lilinois as 10 ali ‘ng2htedness secured by tis Mortgage.

Walvers and Consents. Lender shall not be deemed to have v.aived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing anc-signed.by Lender. No delay or omission on the
part of Lender in exgrcnsm% any right shall oPera!e as a waiver of suth right or any other righl. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver.af'or prejudice the party's right ctherwise
1o demand strict compliance with that provision or any other provisior. \NoO prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitue a waiver.2f any of Lender's rights o any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lznder is required in ihis Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consem to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

onald D. Svoboda

b dAd—

Debra M. Svohoda
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D " 'INDIVIDUAL ACKNOWLEDGMENT

,? )88
COUNTY OF é% )

On this day before me. the undersigned Notary Public, persenally appeared Ronald D. Svoboda and Debra M.
Svohoda, Husband and Wife, to me known to be the individuals described in and who executed the Mortgage,
and acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein migntioned.

Given under my harid and officlal seal this _ 02 2 day of 777;7,
2 72
By //7:&[/ 2220 ,//_‘,/_é/ S Residing at \ooZ 2.4

" t‘wsv,w,fr..‘.-“' R XN
' J ’ - kd r 2l WA AR IO
Notary Public in and for the Stutz of ’(—- i‘ VEHCIAL SEAL” 8
}: LINDA A WEBER
v Nolary Public State of itnorg
My Commussion Fxpivpe 07eRiCO §
P Gl

My commission expires
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