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Loan #:

After Recording Return To:
Prepared By

Carlton Mortgage Servives, ne.
a0 North Court, Suite 110
Palatne. I 60067

[Spiace Above This Line For Recordmyg Date]

MORTGAGE

1

8 THIS MORTGACE ("Security Instrument”) is given on May 22, 1998,

Rhe mortgagor 18 Gail Li."Valenti married to Dominic J. Valenti {“Borrower™). Thiy

peoAeCuTyY lnstrument s piven o

re i1 Iron Mortgage Services, Inc.,

I Rt o arganized and esisting under the/lpss of 111inois, and whose address is

;.‘MO Nerth Court, Suite 110, Falatine, 1L 609267 ("Lender™).

E41

g Borrower owes Lender the principal sum of One _hundred Eighty Four Thousand ard no/100 Dollirs

w AU S 184,090,000 This debt is evidenced by @odraver's note dated the same date as this Secority Instrument ("Note™),
which provides tor monthly payments, with the full debt, if pot paid earlier, due and payable on June 1, 2028, This
Security Instrument seeures 1o Lender: () the repayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and moditications of the Note: by the pavment of @il sther sums, with imerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note.  For this purpose, Borrower dees hereby mortgage, grant and convey to Lender tiw

following described property tocated in Cock County, Iinvis:

LOT 104 IN IVY HILL SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 QF THE SOQUTHEAST 1/4 O GWTTION 17, TOWNSHIP
42 NORTH, RANGE 11, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS. REVURN LY
FLoT.NV: 03-17-406-002 Vel, 232 l~"u{'JTle_'4‘;HOUP .
AN SEARNY RY AVENUE

606 Ivy Ldne W a0 \" . b0

Arlington Heights, Illinoils 60004
("Property Address™);

which his the address of

FTOGETHER  WITH all 1he improvements  now or hereafter  erected on the propesty. and all casements,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions: shall also by covered
by this Securty instrament. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property s unencwinbered, excep for encumbrances  of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 1o any

encumbrances  of record.

*(Dominic J. Valenli is cxccuting this mortgage solely for the purpose of waiving any and all marital and homestead rights.)
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YOTHIS SECURITY Ng MA ; mmﬁs mnlorm covenants ;ur ummnu[ use and non-uniform covenams with

Hmited varations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and amy prepayment and late charges due under the Nowe.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
0 Lender on the day monthly pavments are due under the Note, until the Note s paid w full, & sum C'Funds™) for: Gy yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b yearly leasehold
pavinenis or ground rents on the Property, ifany; (¢ yearly hazard or property insurance premiums; (d) yearly food insurance
premiwms. 1 anv: (¢ yearly morigage insurance premiums, icany: and 0 any sums pavable by Borrower to Lender, i
accordance with the provisions of paragraph 8, in lieu of the payment of mertgage insurance premiums.  These items are
called “Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not Lo exceed the maximum amount
a lender tor a federally related mortgage loan may require for Borrower's escrow accoumt under the federal Reab Estate
Settlement Procedures Act of 1974 as amended from time to tme, 12 U.5.C.§ 2601 ¢t seq. ("RESPA™), unless another law
that applies 1o thescuads sets a lesser amount, 1 so, Lender may, av any time, colfect and hold Funds in an amount mof 1o
exceed the lesser amosnt. Lender may estimate the amount of Funds due on the basis of current data and reasenable
estimates of expenditarss of Tuture Escrow llems or otherwise in accordanes with applicable Taw,

The Fundds shall e Feld in an institation whose deposits are insured by a federal agency, instrumentality. or entity
dinctuding Tender, if Lender Gebuch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w
pay the Escrow liems. Lender @aynet charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veriyving the Escrow Heriscunless Lender pays Borrower interest on the Funds and applicable Taw permits ).ender
to make such a charge. However, Lendsr may require Borrower (o pay a one-time charge for an independent  real estie tax
reporting service used by Lender in conncction with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law reguires interest to/oe paid, Lender shall not be requived 10 pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agreeasaviting, however, that interest shall be paid on the Funds. Lender shall give
to Burrower, without charge, an annual accounltnig ot the Funds, showing credits and debits to the Funds and the purpose
for which cach debit w the Funds was made. The-iadnds are pledged as additional  security for all sums secured by ihas
Secunity Instrument.

It the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 1o
Borrower for the exeess Funds in accordance with the requiremerds  of applicable Taw. If the amount of the Funds held by
Lender at any time s not sutficient to pay the Escrow llems whindne, Lender may so notify Borrower in writing, and. in
such vase Borrower shall pay to Lender the amount necessary (o nuks up the deficiency. Borrower shall make up the
deficiency 1 oo more than twelve monthly payments, at Lender’s sele‘diserstion.

Upon pavment in tull of al) sums secured by this Security Instrument, Lcinder shall prompily refund to Botrower any
Funds tield by Lender. I, under paragraph 21, Lender shall acquire or sell the Pregerty. Lender, prior te (he acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit against the sums
secured by this Securny Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali” paviments recetved by Lender under
paragraphs [ and 2 shall be applied: first, 1o any prepayment charges die under the Note; scond, 1o amounts pavabie under
paragraph 2: third, to interest due; fourth, o prinapal due; and Tast, o any late charges due ander the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoaitions auributable 1o the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground” ronts, if any. Borrower
shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boirower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
ander this paragraph. I Borrower makes these pavments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lenders (by contests in good
fatth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operale to
prevent the enforcement of the lien: or (¢) secures from the holder of the fien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property s subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identfying the lien. Borrower shall
satisfy the lien or take one or more af the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existinig or herealter crected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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Noods or flosding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the
pertads that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject (o Lender's
approval whichh shall not be unreasonably withheld, [ Borrower [ails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include @ standard mortgage clause.
Lender shal have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all 'recepts of paid premivms and renewal notices.  In the event of loss, Borrower shall give prompt notice 1 the insurance
carrier amd Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o -estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security 18 a0t Jessened.  If the
resferation o repair s nol cconomically feasible or Lender's security would be lessened, the insurane: proceeds shatl be

apphied 10 the sums secured by this Security Instrunent,  whether or not then due, with any excess paid to Borrower. If

Borrower abandens the Property, or dees not answer within 30 days a notice Trom Lender that the irsurance carvier has
offered o settle achum, then Eender may collect the insurance proveeds.  Lender may use the proceeds 1o repair or restore
the Property or (o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when
the notice s given.

Unless Lenderoand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpunie the due die of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the &roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resafting
from damage o the Property (peor 1o the acquisition: shall pass to Lender to the extent of the sums secured by this Security
tstrument smmediately prior e thas acquisition.

6. Occupancy, Preservation, /Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, estabtish, and uss=he Property as Borrower’'s principal residence within sixty days after the execution
of this Security Instrument and shadl contipie o occupy the Property as Borrower's principal residence for ar least one year
after the date of oveupaney, unless Lender othorwise agrees in writing, which consent shall not be unreasonably withheld, or
unfess extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, orcepmit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or erimnal, is begaus that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien Created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided ia paragraph 18, by causing the action or proceeding o0 be
dismissed walh o raling that, in Lender's good faith determinzoon,  precludes forfeiture of the Bortower's interest in the
Property or other material impairment of the lien created by this SCeuzity Instrument or Leader's secunity interest.  Borrower
shalt abso be i defaule if Borrower, during the loan application progess, save materially false or inaccurae information or
statements o beader or failed o provide Lender with any material inforraation) in connection with the loan evidenced by
the Note. mclading, but not limited to, representations  concerning  Boirower's. occupancy of the Property as a principal
residence. It this Security Instrument is on a leasehold, Borrower shall comply owith all the provisions of the lease. I
Borrower acquires [ee title to the Property, the leaschold and the fee title shall net zaerge unless Lender agrees to the merger
m wrnng.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the’covegants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the Propenty (such
as a proceeding in bankruptey, probate, for condemnation or forferture or to enforee laws or reguintions). then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in tae Froperty. Lender's actions
may include paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, piying
reasorable attorness” fees and entering on the Property w make repairs. Although fender may e daction under this
paragraph 7. Leader does not have o do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from
the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
pavment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security nstrument,  Borrower shall pay the premiums required to maintain the mortgage msurance in effect. JE, for amy
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent 10 the mortgage msurance previously in effect, at a cost substantrally
cquivalent o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate  mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender
cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance
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mortgage insurance, Loss reserve payments may no fonger be required, a1 the option of Lender, if mostgage insurance

coverage (in the amount and Tor the period that Lender requires) provided by an insurer approved by Lender again becomes
available and s obtiuned. Borrower shall pay the premiums required 1o mainlain mostgage insurance in effect, or 10 provide
aloss réserve, unbl] the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lefider or applicable taw.

"9 Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenial, i connection with any
condemnation  or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender,

In the evert of @ total taking ol the Property, the procecds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid o Borrower. s the event af a partial taking of the Property
which the fwr market value of the Property immediately before the taking is equal o or greater than the amount of the sams
secured by thns Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the suins secured Bathis Security Instrument shall be reduced by the amount of the procecds multiplied by the {ollowing
fraction: vl the otal azzount of the sums secured immediately before the taking, divided by by the fair market value of the
Property  ummediately” before the taking.  Any balance shall be paid 1o Borrower. In the evenr of o partial taking of the
Froperty m which the fair/nirket value of the Property immediately before the taking is less than (he amount of the sums
securcd  mediately before e taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds” spall be applied 1o the sums secured by this Security {usirument whicther ar not the sums
are then due

I the Propenty s abandened  bRorrower, or if, alter notice by Lender to Borrower that the condemnor ofters o
ke anaward or settle o chim Tor dinsagss, Borrowsr fadls o respomd (o Lender within 30 days alfer the date the notice
s gven, Lender s authorized w collect and anpiy the proceeds, at ity option, either 1o restoration or repair of the Property
or 1o the sums seeured by this Securtty Instruinent- whethier or not then due.

Unless Lender and Borrower otherwise weiesin wrting, any application of proceeds o principal shall not exiend
or postpone the due date of the monthly payments refeircd o in paragraphs | and 2 os chinge the amoint of such paymenis.

I. Borrower Not Released; Forbearance By Lendsr Not a Waiver.  Extension of the time for payment or
modificanon of amortization  of the sums secured by this Sceurisy Instroment granted by Lender 1o any successor i interest
af Borrower shail not operate to release the Hahility of the origival Bortower or Bortower’s successors in interest. Lender
sall not be required 1o commence procecdings against any suceessat ninterest or refuse 10 extend time for payinent or
otherwise modify amortization of the sums seeured by this Security Listeavent by reason of any demand made by the original
Borrower or Borrower's successors ininterest.  Any forbearance by Ledadve in exercising any right or remedy shall not be a
warver of or prectude the exercise of any right or remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-s.gnerss The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender < Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Agy Barrower who co-signs this Secority
Instrument but does not execute the Note: (1) is co-signing this Security Instrument ariy o/ morigage, prant and convey that
Borrower's titerest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower dnay agree to extend. modidy,
forbear or make any accommodations  with regard to the terms of this Security Instrumenvostodiie Note without that
Borrower's consefil,

13, loan Charges. If the loan secured by this Security Instrument s subject o a lew which sets maximum loan
charges, and that law is finally iterpreted so that the interest or other loan charges collected or 1o be collcciod in comnection
with e loan exceed the permited Timits, then: Guyoany such loan charge shall be reduced by the amount necessary (o reduce
the ¢hirge to the permitted limit; and () any sums atready collected from Borrower which exceeded permitied hmits will be
refunded w Borrower. Lender may choose to miake this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, [€a refund reduces principal, the teduction will be treated as a partial prepayment without
any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing Jr by Tirst class mail unless applicable law reyuires use of another method.  The notice shall be directed 1o the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shalf be given by first
class mail o Lender's address slated herein or any other address Lender designates by notice (o Botrower. Any notice
provaded for i this Security (nstrument shalt be deemed to have been given o Borrower or Lender when given as provided

w this paragraph.
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15. Governing IAWLSJVN]D E Eulitc;slrﬁl-ﬁhu[c QLE by Mederal law and the lLiw of the

jurisdiction tn which the Property is focated.  Inthe event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisiens of this Security Instrumemt and the Note are

declared 1o he severable,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrusment.
17. Transler of the Property or a Benelicial interest in Borrower. 1§ ail or any pan of the Property or any interest
it s seld or transterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a naural person)
without Lender's pror writien consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Secursty Instrument. However, this oprion shall nov be exercised by Lender if exercise is prohubited by federal law as of

the date of this Secursty [nstrument

© 1 Lender exercises this option, Lender shall give Barrower notice of aceeleranon.  The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period, 1 ender may invoke any
remedies permitied by this Security Instrument without further notice or demand an Borrower.

18. Borrow2r's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 0 have
entoreement  of ths Security Instrument discontineed  an any time prior to the ¢arlier of: 1) 5 days (or such other period s
applicable Taw may spesity for reinstatement)  before sale of the Property pursuant 1o any power of sale contained in this
Secuniy tstrument; or v entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pavs Lender all sums whici tien would be due under this Security Instrument and the Nete as il no aceeleration accurred:
thy cures any defaalt of any eindr covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, mcluding, but not liaired- to, reasonable adorneys' fees; and (d) takes such action as Lender may reasonably
require to assure tha the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Securily Insttuntens shall contimue unchanged.  Upon reinstatement by Borsower, this Secunity
Instrument and the obligations secured hereby snall remain fully effective as if no aceeleration had occurred. However, this
right 1o remstate shall not apply in the case vfacszleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer: The Note or a partial interest in the Note (together with this Security
Instruments may be sold one or more tunes withowprior notice to Borrower. A sale may result in a change in the entity
sknown as (he "Loan Servicer”) thar collects monthly payments. due under the Nole and this Security strument. There also
may be one ot more changes of the Loan Servicer unrelated to o sate of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given writlen potice of the change in accordaice with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the iddress to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shatl not cause or permit tae/presence, use, disposal, storage, or release of any
Hazardous  Substances on or in the Property. Borrower shall not do. iwr allesanyone else 1o do, anything affecting the
Properts that is n violation of any Envitonmemai Law. The preceding two sentences shall not appiv to the presence, use,
or storage on the Property of small quantities of Hazardous  Substances that are penvrally recognized to be appropriale o
normal residential uses and to maintenance  of the Property.

Borrower shall prompuly give Lender writter notice of any investigation, claini, dersand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [1 Borrower learns, or is notificd by any governmestal or regulatory authority,
that amv remosal or other remediation of any Hazardous Substance affecting the Properly ta.niosssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental  Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or lazardous  substances
by Eavironmental  Law and the following substances: gasoline, kerosene, other flamumable or toxic petrotewn products, toxw
pesticides and herbicides, velatile solvents, materials: containing asbestos or formaldebyde. and radioactive materials. As used
in thes paragraph 20, "Environmenial Law” means federal laws and taws of the jurisdiction where the Property is locited that
refite to health, satety or enviromnental  profection.

NON UNIFORM  COVENANTS. Borrower and Lender further covenant and agice as follows:

21, Acceleration: Remuedies, Lender shall give notlee to Borrower prior to aceelerntion following Borrower'shreach of uny
covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17 unless applicatrle law provides
otherwise). The notice shall specify: (u) the defanlt; (b) the action required to cure the default; (c) o date, not less than 30 days
from the date the notice is given ta Borrower, by which the default must be curedsand (d) that fallure to core the default ot or
hefore the date specified In the notice may result in aceeleration of the sums secured by this Securdly Instrument, foreclosure by
judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right to retnstate after acceleration
and the right o assert in the foreclosure proceeding the non-existence of a defuult or any other defense of Borrowes to acceleration
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and foreclosuce, I the default is tiot cured on or before the date specified in the notice, Lender at its option may require immediate
. payment in full of all sums secored by this Security Instrument without further demund aud may foreclose this Security Instrument
by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies providedin this puragraph
21, inctuding. but not limited to, reasanable attorneys’® fees and costs of title evidence,

.22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shail release this Securily
fastrument  withour 3 charge 1w Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homesiead. Borrower waives all right of homtestead cxemption in the Property.

> 24, Riders (o this Security Instrument. I one or more riders are executed by Borrower and recorded together with
s Seenrtty fnstrument, the covenanes and agreements of each such rider shail be incorporated  inte and shal) amend and
supplement the covenants and agreements of this Security Instrument as il the riderts) were a part of tns Securiy lnstrument.
[Chieek applicable boxiesy]

(X} Adjustable Rate Rider | | Condominium Rider by 4 Family Rider
[ Graduated  Pavient Rider | ) Planned Unit Development Rider [ ) Biweckly Payment Rider
| ] Balloon Rider | | Raie Improvement Rider [ 1 Second Hame Rider

| | Otherts) {specify|

BY SIGNINGABELOW, Borrower accepts and agrees to the terms wnd covenpants contained m this Security
Instrutsent and in any fder(s) executed by Borrower and recorded  with it

Witnesses.

I T ‘ // /
oo e / s B ‘
g ‘C\.\J\. . \ dale Nl (Seal) /L_._’;u:.d{&.dkj/_ﬁ_.,f:—CA_»_ (Seal)
Jail L. valénti -Boriewei Dominic J. Valenti* -Borrower
married to Dominic . Valenti® SS#:
S584: 0
X
. e (Sean R 1) N »§
-Borrower Borrower ~]
SS#. ShE: N
o
e . {Sceal) §
"Barrower
S84
~ |Space Relow This Line For Acknowkdgement]
STATE OF 1LLINOIS, o Cook Counmy’ v
‘ /
y ! it } }<‘JL . L . . o
Lo S et o S T Notary Public n and Tor said counry and state,do hereby cenify
/
that 3ail L. Valenti and Dominic J. Valenti, personally knows o me to be the same
persones) whose namets) subscribed to the foregoing instrument, appeared before me this day in person,
£ . . A . ] .
and acknowledged that 77 J,,C__,'(,,,hc signed and delivered the said instrument as _ /4 € o .v  free and voluntary act,

o

for the uses and purposes therein sc“t: mnhégr;:kplj\:_o‘;igé‘;
\
Giiven under my hand and ‘*'“‘"NM& S Stalo ol i <
N 3{ 07 e Pu 08909
My Commission expires: RhLBhn o s PUDHGDGABY ‘

p) <
[ /0
__dayaf ,,/ /” Z e

'-4

I*‘J.mu‘ry Puh[it
*(Dominic J. Valenti is executing this mongage solely for the purpose of waiving any and all marital and homestead

Tights.)
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ADJUSTABLE RATE RIDER

(LIBOR lndex - Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this twenty second  day of Muay, 1998 uid is incorporated o and shall
b deemed 1o amend and supplement the Morigage, Deed of “Irust or Security Deed (the "Seeanty fnstrument™) of the saie
date given by the undersigned (the "Borrower") to seeure Borrower's Adjustable Rate: Note (the "Note") to
, Carlton Mortigage Services, Ine,

(the “Lender"yol the same date and covering the properly deseribed in the Seenity Instrument and Jocated at

606 tvy Lane

Arlington Heights, I1. 60004
(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT, THENOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE ATANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In sddition to the covenanis and sgrecments made in the Security Instrument, Horrower
and Lender further covenant wid egice as tollows:

A, INTEREST RATE AND MON OLY PAYMENT CHANGES

The Note provides for an imtial imeresiorate of 9.250%. The Note provides for chunges 1o the interest rate and tw
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Change Dautes

The interest rate 1wall puy may change on the first day oi Yecember, 1998 snd on that duy every sixth month therealiet,
Each date on which mv imerest rute could change is called o "Chaugs Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will betrased on oan Index. “The "Index™is the average of
interbank offered rates for six-month 1.8, dollar-denominated depaosits in the gondon matket {"LIBOR®), as pubiished m The
Wall Street Journal, ‘The most recent Index figure avaifable as of the first business day of the month immedindely preceding the
month in which the Change Date occurs is called the "Current Index.”

If the Index is no Jonger available, the Note Hobder will choose a new index that soased upon comparable mlormation,
The Note Holder will give me notice of this choice.

() Caleulation of Changes

Before cach Change Dute, the Note Holder will caleulate my new anterest rate hy adding Five and 35/100 pereentage
poinl(s) (5.350%):0 the Current Index. The Note Holder wiifthen round the result of this sddition” v the gearest one cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate unti! the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient U & pay the anpud
principal that 1 am expected to owe at the Change Date in full on the Muaturity Date ot my gew interest rate in substantally
equal payments. ‘The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate CChanges

The interest rate 1 am required to pay at the first Change Date will not be greater thun 11250% or lvss thun 9,280
Thereafler, my interest rate will never be increased or decreased on any sighe Change Date by more than ofie pereentage poiil
(1,0%) from the rate of interest I have been paying for the preceding six months. My interest rate will sever be preater than
15.250% or less than 9.250%.

(E) Effective Date of Changes

My new interest rate will beceme effective on cach Change Date. [will poy the amount of my new muonthly paymen
beginning on the first monthly payment date after the Change Date until the amount of my monthly puyment chunges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information: required by [uw (o be gaven e and also
the tithe and telephone number of a person who will answer any question [ may have regerding the aotice.

MULTISTATE ADJUSTABLI RATE RIDER - LIBOR INDHX - Single Family
Page 1 of 2 Docuinest Fapiess. Ihe Ud)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tniform Covenant 17 of the Security Instrument s amended (o read ox follows:

Transfer of the Property or a Beneflcinl interest in Borrawer. I ull or any part of the Property or
any intetest in it is sold or tronslesred (of il s heneficial interest in Borower is sold or ransferred and
Borrower is not a natural person) without Lender’s prior writtens consent, Lender ntay, at its oplion, require
inwnediate payment in full of all sums secured by this Security strument. However. this option sl not he
exercised by Lender if exereise is prohibiied by federal Taw as ol the date of this Secunty Instumat., Lendes
atso shall not exereise this option if: (a) Borrower causes to be submitted to Lender information required by
Leadvr toevaluate the mtended transteree s if a new foan were bang made 1o the transferees and (b) Leuder
reasonanly-gelermines that Lender's security will pet be impuited by the toan assumption and that the nisk ot
u breach of aeavovenant or agreement in this Security Instrument s aveeptuble to Lender,

To the’ rztent perntitted by upplicable law, Lender may charge a reasonuble fee as a condition o
Lender's consem-to-the loun assumption.  [ender may alse require the transieree lo sign an assumption
sgreement thot is acceptible 1o bender and that obligates the transferee to keep all the promises and
agreements made in the A¥cie nnd in this Security Instrument. Borrower wall continue o he obligated under
the Note and this Security “instrument unless Leader releases Borrower in wriling.

Il Lender exercises e botion (o tequire immediate payment in (ulh, Lender shull give Borrower
natice of acceleration. The notie shall provide a period of not less than 30 days from the date the notice i
delivered or mailed within which Borlowe. must pay all sums secured by this Seeurity Instrument. [T Borrower
fuils to pay these sums prior to the expization of this period, Lewder uiay invoke any remedis peomitted by
this Security Instrument without further iwace or demund on Borrower,

BY SIGNING BELOW, Borrower acceprs and agreesto the terms and covenants contuined in pages Fand 2 ot this
Adjnstabte Rate Rider.

Je
0e
N

\ .
. Y
P b o o (Seul)

-Harrowes

SN
A Sah

-Baeiower

8692L

e (Sl'v.l )
erowet

e e ”"‘l."l”

Hariower

*(Dominic J. Valeati is cxecuting this morigage volely for the parpose of waiving any marital sod homestesd rights.)
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