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C/0 SERVE COPRS MORTGAGE CORPORATION
1804 N NAPER BLVD SUITE 100

NAPERVILLE, IL 60563

APP # 98032701uD MORTGAGE

o~ THIS MORTGAGE ("Security Instiumen)” >« given o May 18, 1938 - The mongagor s
y.  H RCHALD SCHABR and VIRGINIA SCHAAR, HIS WIFE
J

w.  {"Bomowcr™). This Secunly Instrument is given (o
S SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST PAUL FEDERAL BANK FOR SAVINGS

-

fl

v which 15 organized and existing under the lawsof  TEE STATE OF ITLINOIS
addressis 1804 N NAPER BLVD, Suite 100,
NAPERVILLE, Illinois 60563

2 0L2LYS6

1]
,and whose

—~

-1 .

("Lender”), Borrower owes Lender the principal sum of

. A

-ﬁ One Hundred Fourteen Thousand and No/100 Doliars 038, $ 114,000.00 )

= This debt is cvidznced by Barrower's nole dated the same dale as this Secutity tnsuuimest (Note™), which provides for monthly

payments, with the full doby, if nor paid carlier, duc and payable on June 1, 2024 . This Sceurity
{nstrument securcs 1o bendes: (a) the repayment of the debt evidenced by the Note, with intercsy, ind a)) rencwals, eatensions and
modifications of the Note: (b) the payment of afl other sums, with interest, advanced undes paragraph 7 to protect the security of
this Sccunity Instrument; and (cj the performance of Borrower's covenants and agreements under this Secarity Instrurnen and the
Note. For this purpose, Borrower does herehy montgage, grant and convey to Lender the following descritd ptaperty tocated in

Cook Loanty, fllinejs;
10T 2 IN DRVE WILSON'S RESUBDIVISION OF THE EAST 1/2 (EXCEPT THE EAST 168 FERT OF

THE WORTH 138.50 FEET OF LOT 15 IN OAK LAWN FARMS SUBDIVISION OF THE SOUTHWESY 1/4 OF
SECTICN 5, TOWMSHIP 37 NORTH. RANGE L3 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT

THE EAST 1/2 OF THE SOUTH 1/ OF THE SOUTHEAST 1/4 OF SAID SOUTHWEST 1/4) IN COOK
COUNTY, ILLINDIS.

PIN $24-05-301-051-0000

LA lﬂLE Gﬁi!i!?

Parcel 1D #;

which fas the address of 2225 S MOODY, Oak Lawn

|Strees, City),
Hmois 60453 (4:p Code] ("Property Address™;

Lt Sipgle Family - FNMAFHLMC UNIFORM
rea ™) INSTRUMENT farm 3018 9/%0

ot - Amended 5/31
Qﬂ {(L) azan ‘,: .
#age 1006 VUP UOATGAGE FORUS (A30)521-7291 MORTPG1/078001
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: TOGETHER WITH all the umprevements now or hereafter crected on the property, and all casements, appustenances, and

':: fixtures now or hereafter a part of the prapenty. All replacements and additions shall also be covered by this Sccurity fnstsument,
L: Allof the forcgoing is referred to in this Security Instrument as the "Propenty,”

“'g‘ BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to montgage,
+ grant and convey the Property and that the Property is uncacwnbercd, except far encumbrances of record. Borrower warrants and
s will defend genesally the title to the Property against all claims and demands, subject to any encumbranees of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform govenants with Limited
{1 vamatons by yurisdiction to constitute a uniform sccunty instrument coversing rea) property.

"} UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chaspes.  Borrower shall promptly pay when duc the .

principal of and interest an the debt cvidenced by the Note and any prepayment and late charges duc undes the Note.

2, Fumds for Taxes and Insurance.  Subjeet to applicable law or to a writien wawer by Lender, Borrower shall pay {o
Lendes on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds™) fos; (a) yearly tes
and assessments which-may attain priosity over this Sccurity Instrument as a lien on the Praperty; (b) yearly leaschold paymenis
or greund rents on tie Property, if any; (c) yearly bacard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yeasly mongage incurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordanec with the
provisions of paragraph b, licu of the payment of mortgage insurance premiums. These items are called 'Escrow ftems.”
Eender may, a1 any time, colieceanid ho!d Fands in an amount not to excecd the maxitnum amount a fender for 3 federally related
martzage [oan may require for Bororer's escrow account under the federal Real Estate Setlement Provedures Act of 1974 as
amended from time o time, 12 U.S.C. Sertion 2600 e seg. ("RESPA™), unless another law that apphes to the Funds scis a lesser
amount. 1f so, Lender may, at any time, sollect and hold Funds in an amount not to exceed the lesses amount, Lender may
cstmate the amount of Funds duc on the busis of cumrent data and reasonable estimates of expenditures of future Escrow Items or
otheswise in accordance with applicable law.

The Funds shall be keld inan stilution whose dzposits are insured by a federal ageney, instrumentality, or ¢ntity {including
Lender, if Lender is such an institution) or in any Youniat Heme Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may not chatge Borrower for holding and-aritying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomower interest on the fands and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chasee for an independent real estate tax eeporting service used by
Lender in connection with this loan, unless applicable law provirdes otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bonowicrany interest of eamnings on the Funds. Berrower and
Lender may agree in writing, however, that interest shall be paid on the Feads. Lender shall give to Bormower, without chasge, an
anoual accounting of the Funds, showing credits and dcebits to the Funds ard 1h¢ purpose for which cach debit to the Funds was
made The Funds arc pledged as additional sccurity for all sums sccured by this Seounily Instrument,

If the Funds held by Leader exceed the ampunts permitied to be held by applicable taw, Lender shall account to Bostower for
the excess Funds in accordance with the requirements of applicable Taw. 1f the amount oX b2 Funds held by Leades at any time is
nol sufficizat to pay the Escrow Items when due, Lender may so notify Bomrower in writing ond. in such case Bomower shall pay
o Lender the amount necessary to make up the deficiency. Bortower shall make up the dzficicncy in no more than twelve
manthly payments, a2 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly sefuns 1o Borrower any Funds

held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior (o the acquisition or sale of the
Propenty, shall apply any Funds held by Lender a8 the time of acquisition ¢r sale as a credit against the sums secured by this
Secutity Instrurnent.

3. Application of Payments, Unless applicable law provides etherwise, all payments received by Lender unders pasagraphs
1 and 2 shall bs applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and Iast, to any late charges due under the Nete.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions alisibutable to the Property
which may altain privrity over this Sceurity Instrumcnt, and Icaschold payments or ground ronts, if any. Borrower shalb pay thess
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borower makes these paymeats directly, Bosrower shall promptly furnish to Lender ree¢ipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Securily Tnstrument unless Borrower; (a) agrees in
writing to the payment of the obligation secuted by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, ar defends 2gainst enforcement of the lien in, Iegal proccedings which in the Lendcr's opinion operate to prevent the
enforcement of the ken; or (¢) securcs fram the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o
this Secunty Tnstrument. If Lender determines that any part of the Property is subject to a licn which may altain priosity over this
Secunty Instrumeny, Lender may give Borrower a notice identifying the ticn, Borrower shall satisfy the licn or ke onc g gor,
of the aciions st forth ahove within 10 days of the giving of notice. t=ma U
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§. Mazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereaftes erected on the Property
“ insused against Ioss by fire, hazards included within the werm “extended coverage” and any other hazards, including floods of
. flooding. for which Lender requires insurance. This insuranee shall be maintained in the amounts and for the periods that Lendes
3 requises. The insurance casries providing the msurance shall be chosen by Borrower subject to Lender’s approval which shall not
"7 be unrcasonably withheld. U Borower fails to maintain coverage described above, Lender may, a1 Lender's oplien, ohlain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mengage clause, Lendcr shall
have the right to hald the policics and rencwals. 1f Lender requires, Borrower shall promptly give to Lender abd receipts of paid
= premiums and ren2wal nolices. In the event of loss, Bosrower shall give prompt nolice to the inswrance carrier and Lendes, Lendes
may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Bomower otheswise agree in writing, insurance procecds shall be applied (o restoration or repais of the
Property damaged, if the restosation of repais is cconomically feasible and Lendes™s security is not lessened. If the restoration of
repais is not cconomically feasible or Lender's scowsity would be fessened. the insurance proceeds shall be applicd to the sums
secured by (his Security Instrument, whether or not then dug, with any excess paid to Borrower, H Borrower abandons the
Propeny. or docs ot arzwer within 30 days a notice frem Lender that the insurance camicr has offered to scille a claim, then
Lender may collegt the waprance proceeds, Lender may use the proceeds to repair of restore the Properiy or fo pay sums sceured
by this Sccuity Instrumzi, swhether or not then due. The 30-day period will begin whes the notice is given.

Unless Lender and Bonww<r stherwisc agres in writing, any application of procecds tp principal shall not extend or postpone
the duc datc of the monthly payinzas referred {0 in paragraphs 1 and 2 of change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Bomower's fight to any wsusance policics and proceeds resulting from dammage to the
Properly prios 10 the acquisition shall pzss o Lendes to the extent of the sums secured by this Securaty Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiss <30 Protection of the Property; Bosrower's Loan Application; Leaseholds.
Boroucr shall eccupy, establish, and use the Prop:riy as Borrower's principa) residence within sixly days after the exccution of o
this Security Instrument and shal} continue to oceupy the Property as Borrower's principal residence for at least one yeas after the
daie of occopancy, unless Lender otherwise agrees in-erziting, which consent shall not be unccasonahly withheld, or unless
extenuating circumstances exist which are beyond Borrawcr’s Zontrol. Borrawer shall ot destray, damage or impair the Property,
allow the Property o deteriorate, of commit wasie on the Uropenty, Borrower shall be in default if any forfciture action er
proveeding, whether civil or criminal, is begun that in Lender's (ood Jaith judgment could sesult in forfeitre of the Propeny of
otherwise matzsially impair the licn created by this Sceusity Instrum:ntor Lender’s sccurily inicrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good f2ith determination, preciudes forfeiture of the Bomower's fterost in the Propenty of other material impairment of
the lien crcaicd by this Secusity Instrument or Lender's securily interest. Bosrewsr shall also be in default if Borrower, during the
foan application process, gave matesially false or inaccurate information of staizenents 2 Lender (or failed to provide Lender with
any materia) information) in conngction with the loan evidenced by the Note, itcludipz, but not limited to, representations
conceming Bomrawer's occupancy of the Property as a principal residence. If this Securtiy ‘ustrument is on 2 leaschold, Bertowcr
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Propeaty, the Ieaschold and the fee title shall
not merge unless Lender aprees to the merger in whiling.

4. Protection of Lender's Rights in the Property. If Borrower fails 1 pesform the covenants and agreements contained in
this Sccurity Tnsturoent, of these is a legal proceeding that may significantly affect Lender's sights i wi Propenty (such as a
proceeding in bankeuptcy, probate, for condemnation or furfciture or to enforce laws of regulations), thun Lopder may do and pay
for whatcver is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Leo which has priority over this Sccurily Instrument, appearing in court, (ay.ng rcasonable
attorneys® fecs and catering on the Property to make repairs. Although Eender may take action under this parageapa 7, Lender
does nothave to do so.

Any amounts disbusscd by Eender undes this paragraph 7 shall become additional debs of Borrower seoured by this Secusity
Instsument. Unless Bomower and Lendes agree to other terms of payment, these amounts shall bear interest from the date of
disbursement 21 the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting payment,

8. Mortpape Insurance  If Lender sequited mortgage insurance as a condition of making the toan sccurcd by this Securily .
lastrument, Bomrower shal) pay the premiums required to maintain the motgage insurance iy cffect. i, for any reason, the
morigage insusance coverage required by Lender 1apses of ceases to be in cffect, Borrower shalk pay the premiums sequired 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a eost substantially cquivalent to the
cost 1o Borrower of the mongage insurance previously in cffect, from an alfernate morigage insuser approved by Lender, I
substantially ciquivalent montgage insurance coverage is not available, Borower shall pay to Lender cach month & sum cqual to
onc-twelfth of the yearly mortgage insurance presmium being paid by Bomower when the insurance coverage Iapsed or ceased to

3
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be in cffect. Lender will accept, use and setain these payments as a loss reserve in licw of morigage insurance. Lo ve
trasals -
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paymens may no longer be required, at tic option of Lender, if morgage insurance coverage (in the amount and for the period

premiums requised 1o maintain MENgage mnsutance is cffeet, of to provide a Yoss reserve, untid the requirement for morigage
insurance ends in accordance with any writlen agrecment between Borrower and Lender or applicable aw.

9. Inspectivnr.  Eender or its agent may ruake reasonable entrics upon and inspections of the Property. Lender shall give
Barrowcr niotice at the time of os prior to an inspection specifying reasonahle cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct os consequential, in conneetion with any
condemnation or other wking of any pant of the Propenty, a5 for cenveyance in licu of condemnation, are herchy assigned and
shafl 1 paid wo Lender.

In the cvent of a totat iaking of the Propeny, the procceds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bosrower, In the event of a pantial taking of the Property in which the fair masker
value of the Propeny immediately beforc the taking is cqua) to or greater than the amount of the sums sccured by this Security

Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sums, secured by this

Seeurity Tnstrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the tofal amount of
the sums secured impadiziely before the taking, divided by (b) the fair market value of the Proporty immediately before the
tzking. Any batance shall k¢ paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Propesty immediately befo'e fhe whang is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwin: azrg in writing or unless applicable law otherwiss provides, the proceeds shall be applicd to the
sums secused by this Security Instuient whethes os not the sums are then due.

If the Propeny is abandoncd by Burower, or if, afier notice by Lender to Bomroveer that the condemnor offess o make an
award of scille a claim for damages, Bor-awer fails to respond o Lender within 30 days after the datc the noticg is given, Lepder
is authorised to collect and apply thie praceciss, 3 #s ofition, either to festoration or repair of the Prapenty of te the sums secured
by this Securify Instrumen?, whether or not then-auz,

Unless Lender and Rorrower otherwise agree if) wridng, any application of procecds to principal shall not cytend or postponc
the duz dalc of the monthly payments referred o in paregrephs ¥ and 2 or change the amount of such payments.

11. Burrower Not Released; Fosbearance By Lendes Mot a Waiver.  Exuension of the time for pagment of modification .

of amontication of the sums sccured by this Secusity InstrumZiy granted by Lender to any suceessor in interest of Boprower shall
not operate to release the liability of the origing) Borrower of Boirowr’s successors in interest. Lender shall not be sequired to
commenee proceedings against any suceessor in interest or refuse t-oxtend time for payment or otherwise modify amortization of
the sums secured by this Sccunty Instrument by season of any demand wade by the originat Bortower or BOMIOwer's successors
in interest. Any fotbearance by Lender in excrcising any right or remedy unniinot be a waiver of or preclude the exercise of any
right or tetedy.

12. Successors and Assirns Bound; Joint and Several Liabiligy; Co-sigpers The covenants and agreements of  this
Sceurity Instrument shiall bind and benefit the successors and assighs of Lender (nd Botrower, subject o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral. Auv/Ramower who co-signs this Sccurity
Instrment byt docs ot execute the Note: (a) is co-signing this Sccurity Instrument enly \p-morngage, grant and convey that

Bostower’s intereat in the Property under the temms of this Security Instrument; (b) is ot persesally obligated (o pay the sums.

sceured by this Sccerily Instrument; and (¢) agrees that Lender and any other Borrowcr may agees (ocatend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Boiawer's consent.

13. Loan Charges.  If thc loan scoured by this Sccurity Instrument is subject ©0 a law which sel mraimum loan charges,
and that faw is finally interpreted so that the interest or other loan chasges collected or to be colleeted in conneiicn with the luan
excead the permitted fimits, then: (a} any such loan chasge shall be reduced by the amount necessasy to seduce inc chasge to the
permittsd limit; and (b) any sums alrcady collected from Borrower which excecdad permitted limits wall be sefunde§ 0 Bomawer,
Lender may choose to meke this refund by reducing the principal owed undes the Nole of by making @ dircct payment (o
Borrower, ¥ @ refund reduces principa), the reduction will be treated as 2 partial prepayment withows any prepayment charge
under the Note.

14. Notices.  Any notice to Bamower provided for in this Security fnstrument shall be given by delivering it or by mailing it
by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Barrower designates by notice (o Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stalcd herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Botrower or Leader when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federa) law and the law of e
jurisdiction in which the Propeny is Iocated. In the cvent that any provision of clause of this Security Instrument of the Nete
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which gan be
given cffect without the canflicting provisien. To this end the provisions of this Sccurity Instrument and the Note are declased

be severable. £
faddials
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16. Bosrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument,

17, Transfer of the Property or 2 Benelicial Interest in Borrower. I ali or any part of the Property or any interest in it is
sold ar transferred (or if a heneficial interest in Borrower is sold or tansfesred and Borrower is not a natural person) without
Lender's priot wrilten consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrumen). However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument,

If Lender excrcises this eption, Lender shull give Borrower notice of aceeleration. ‘The nstice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrowcr enust pay all sums securcd by this Security
tnstrument. 1 Borrower fails to pay these sums prier to the expiration of this pesiod, Lender may invoke any eemedics permitted
by this Security Instrement without funther notice of demand on Borrower.

I8, Busrower’s Ripht to Reinstate.  If Bomower meots certain conditions, Borrower shail have the night tp have
eaforcoment of this Security Instrument discontinucd a any time prior to the catlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security .
tnstrument; o (b) entry af a judgment enforcing this Security Instrument. Those conditions are that Bomewer: (a) pays Lender all
sums which then wead Ve due under this Securily Instrument and the Nofe as if no acecferation had occurred, (b) cures any
default of any other coveuants or agrecments; (c) pays all expenses incurred in enforcing this Sceusity Instumen, including, but
no1 limsted to, reasonable attorosys' fees; and (d) takes such action as Lendar may seasonably require o assure thal the lien of this -
Scewsity Instrument, Lender's reohts in the Property and Bostower's obligation to pay the sums sccured by this Secunty
Instrument shall continue unchange®.. Upon reinstatement by Borrower, this Security Instrument andt the obligations secutcd
herehy shall remain fully effectsve as i£ no acceleration had occurred. However, this right to reinstate shall not apply in tae case of
acceloration under paragtaph 17,

19. Sale of Note; Chanpe of Laan Serviczr - The Nole or a pastial interest in the Note (logether with this Security.
Instruracnt) wiay be sold onc or more times wilhou! prior netice 10 Borrower, A s2le may result in a change in the enlity (known
as the "Loan Servicer™) that collects monthly payn cats due under the Note and this Secutity Instrument. There also may bie one of ¢
more changes of the Loan Serviger unrelated  a sa'c of the Note. If there is a change of the Loan Servicer, Borrowes will be O
given wrilten notice of the change in accordance with patag.agh 14 above and applicable faw. The notice will state the name and e
address of the new Loan Servicer and the address to whici payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borower shall not cause or porait the presence, vse, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone clsc (o do, anything affecting the Property
that is in viplation of any Environmental Law, The preceding two sentencrs shall not apply to the presence, use, of stofage on the
Propenty of small quantitics of Hazardous Substances vhat are gencrally recegrized to be appropsiatz (o normal residential uses
and 1o mainlcnance of the Propesty.

Borrower shall promptly give Lender writien nelice of any investigation, clum, demand, lawsuit or ather action by any
governmental or regulalory agency of privale party involving the Property and any riziaclous Substance or Environmental Law
of which Bommower has aciual knowledge. If Bosrower leamns, or is notificd by any govesninsata] of regulatory authority, that any
removal o other remediation of any Hazardous Substance affecting the Property is necessary, Somower shall promptly take ali
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic ¢ hvardpus substances by
Environmenial Law and the following substances: gasoling, kerosene, other flammable or twic pet.o'2um products, toxic
pestcides and herbicides, volatile solvents, marerials containing ashestos or formaldehyde, and radioacti-e seaicrials. As used in
this paragraph 20, “Environmenta) Eaw” means federa laws and faws of the jurisdiction where the Property s tocated that relate
1o heatth, safety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrowcer and Eender further covenant and agree as follows:

21 Accekeration; Remedies. Lender shaM give notice to Borrower prior to acceleration following Borrower's breach of
any covenant of apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Liw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c)
@ date, not fess than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Burrower of the right 1o reimstate after accelesation and the tight to assert in the (oreclosure proceeding the nun-existence
of 2 default or any ofher defense of Bostower (o acceleration and foreclosure, If the default is not cured on or before the
date specified in the motice, Lender, at its option, may reguire immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foveciose this Security Instrument by judicial proceeding. Lender
sha¥t be entitled (o coMect a¥ expenses incurred in pursuing the temedies provided in this parapraph 21, including, but not
Gimited Lo, reasonable attovaey s® fees and costs of title evidence.

LOLZA
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22. Rekease,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instruntent
*} without charge to Borrower. Borrower shall pay any recordation costs,

~J

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
-1

22 Riders to this Secarity Instrument. 1f one or more riders ase executed by Borrower and recorded together with this

Sccurity Instrument, the covenarts and agresments of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agrecments of this Sccunty Instrument as if the rider(s) were a part of this Secunty Instrument,
{Check applicable box(es))

% Adjustable Rate Rider __ Condominium Rider [ -] 14 Family Rider

. ... Graduated Payment Rider [ -3 Planncd Unit Development Rider L] Biweckly Payment Rider

. Balloon Rides "1 Raw Improvement Rider {1 Second Home Rides
"VA Rider

"X ] Other(s) {specify} Conversion Option Rider

BY SIGNING BELOW, Bomrow:s »zeepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any ridas(s) exeeuted by Rorrower andeczorded with it /
7
'{é‘/é »{///cﬂl.w—«-q e — (Sl

Witnessps:
# RONALD SCHAAR Rommower &)

. - ; oo
“ Pb
il e (Sl)
UTRGINIA SCHAAR -Romower \I
=
o}
e Sy e e o o ASCRY)
-Rorroses -Borrower
STATE OF JILLINOIS, T Count;cs:
1, A AT AP » @ Notary Public in and for said caunty and staie do herehy cosufy it
3 , ) Yo Jl‘ P PR
!"’ /-‘-__'JJ * LY Y I b4t , (L 16, .

, personally kniown to me (o be (e sanc person(s) whose name(s)
subseribed to the foregoing instrument, appearcd befere me this day in person, and acknowledged thay 7 -/

signed and defivered the said instrumentas */ - 7 free and voluntary act, for the uses and purposes theicia see fosth,
Given ender my hand and official seal, this / +# day of y / £y , o

4
&
My Commission Expires: AR e d ;:J"_’_"_,‘{f_-’,_’

Neaary Public

SUSAN BURGESS

{ horae VUBLE, STATE G HLNDS
3 LU TG IR

~
{ “o“rﬁﬁﬁ.‘é&t‘“f

MORTPGE /078006
@ RUL) oos Pagesote  FOIm 3014 9180
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAZIE RATE MORTGAGE RIDER is made this  18TY dayof  MAY

1998 and is incorparated into and shall be deemed to amend and supplemant the
Mortgage, Deed of Trust or Secvaty Deed (the "Security Instrument®) of the same date given by the undersigned {the
"Borrowes”} to secure Borrower's Adjustable Rate Note {the "Note”) 1o

SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST PAUL FEDERAL BAMK FOR SAVINGS

{the “Lender”) of the same date and caverin.the property described in tha Sacurity Instrument and located at:

9225 S MCODY  OAK LAWN, IL 60453

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYIarNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST .A= CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM R2TZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the covenants 7.1 agreements made in the Sagurity Instrument,
Borrower and Lender further covenant and agree as tollows:

Tha Note provides for an initial interest rate of 7.000% . The Note provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion-option and transfer provisions as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A) CHANGE DATES .
The adjustable interest rate | will pay may change on the first day of JUNE (1,)2003

and on that day every 12th month thereafter. Each date on which my adjustable interest rate ~uuld change is called
a "Change Date.”

(B} THE INDEX

Beginning with the first Change Date, my adjustable interest fate will be based an an tndex. The "Index” is the
weekly average yield on United States Freasury securities sdjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Indax figure available as of the date 45 days before each Change Date
is called the “Current Index.®

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me nctice of this choice.

{CY CALCULATION OF CHANGES

Before each Change Date, the Note Holder wilt calculate my new interest rate by adding TWO AND

THREE QUARTERS percentaga points {  2-750% ) to the Current Index. The Note

Holder vall then round the ros.it of this addition to tha rizarest ene-eighth of one percentage point {D.125%). Subject
1o the limits stated in Section 4{D) below, this rounded amount will be my new interest rate unti) the noxt Change Date.

ADJUSTABLE RATE RIDER-SINGLE FARULY 1YR T-BiLe WEEKLY INDEX
LOAN$: 9803270150
Jan 96 adjndel Page 1ot Z
TBRIDEW1/520011
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The Note Holder will then detgTmihe unt of tha AONTHly ent That Would be sufficient to repay the unpaid

principal | am expected to owe at the Change Date in full on the Maturity Date at my new interast rate in substantially
equal payments. The result of this calculation will be the new amount of my manthly payment,

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that § am required to pay at the first Change Date will not ba greater than: 9 _000%
orlessthan 5 gpp% . Thereafter, my adjustable interest rate will never be increased or decreased on any
single €hange Date by more than two percentage points (2.000%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12 g25% . which is callod the “Maximum
Adjustable Rate.”

{Ei EFFECTIVE DATE OF CHANGES

My naw interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Changs Date untif the amount of my monthly payment
changes again.

{F) NOTICE OF CHANGES

The Note Helder will deliver or mail to ma a notice of any changes in my adjustable interest rate and the amount
of my monthly payrient before the effective date of any change. The notice will include information required by law
to be given me and alse the title and telephone number of a person who will 2nswer any question | may have regarding

the not:ce.

11. UNIFORM SECURED 1 \DTE

In addition to the protecao’:s given to the Nota Holder under this Note, 3 Mortgage, Deed of Trust or Security
Deed (the "Security (nstrument®), dzied the same date as this Note protects the Note Holder from possible lossgs that
might result if | do not keep the promises that | make in this Note, That Security Instiument describes how and under
what conditions | may be required to mak: immediate payment in full of a!t amounts | owe under this Note, Some of
these conditions are described as follows: ,

TRANSFER OF THE PROPERTY OR A SEPLFICIAL INTEREST IN BORROWER. (f all or any part of the Psoperwn
or any interest in it is sold or transferzed {o1if a bese’icial interest in Borrower is sold or transfesred ang Borrower is nmm
a natural person) without Lender’s prior written consent, Lender may, at its option, require immeadiate payment in fult’?l
of all sums secured by this Security Instrument. However -inis option shall not be exercised by Lender if the exercise
ts prohibited by federal law as of the date of this Security \astniment, Lender also shall not exercise this option if; (a} 3
Borrower causes to ba submitted to Lender information required by the Lender to evaluate the intended transferce as o)
it a new loan were being made to the transferee; and {b) Lende! rmasonably determines that Lender's security will not a}
be impaired by the foan assumption and that the risk of a breack ¢ any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a<easonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferes 1s sign an assumption agreement that is
acceptable to Lender and that obligates the transteres to keep all the promises ani agreaments made in the Note and
in this Secunty Instrument. Borrower will continue to be obligated under the Note‘any this Security Instrument unless
Lendet releases Bormower in writing.

it tender exercises the option to sequire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nitice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fails tc pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without furthey
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

i
? ‘,l . [} ’
7 .<’f/> L/[ poL, ‘ Co
LB e ol et {Seal) RTINS A SO (Seal)

H ROHALD SCHAAR Borrower  VIRGINIA SCHAAR Borrawer |
----------------------------------------------------------------- (Seal - - ety 1:Y:
Borrower Borrower
Jan 96 adjnde? Page 2 of 2 (Sign Original Only)
TBRIDEW2/520012
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUSTABLZ RATE MORTGAGE CONVERSION OPTION RIDER is made this 18TH  dayof
MAY, 1998 and iz incorparated into and shal! be deemed to amend and supplement the Mortgage,
Dzed of Trust or Security Deed wap“Sacurity instrument™) of the same date given by the undersigned {the “Borrowar"}
to secure Borrower's Adjustable Rate Note (the "Note"! to
SERVE CCORPS MORTGAGE/CORP & SUBSIRIARY OF 5T PAUL PEDERAL BRNK FOR SAVINGS

ithe "Lender”) of the same date and coveri; tha property described in the Security fnstrument and located at:

9225 S MCODY 0
8 o
N+

ADDITIONAL COVENANTS. In addition to the puvenants and agreements made in the Secutity tnstrument.a

ORK LAWM II, 60453

Borrower and Lender further covenant and agree as foliows:

12.  FIXED INTEREST RATE CONVERSION OPTION
{B-11  thave a Conversion Option that § ean exercise, unicss 1 amin dafault or this Section &8} will not permit

[
!
=

l

me to do so. The "Conversion Option™ is my option to convert the iie/est rate 1 am required to pay by this Nate from

an adjustable rate with interest rate limits to the fixed rate calculated ondsr Section 5(B-2) below.

The conuersion ¢an take place at any time after one year fror>-the due date of my hrat payment. The
“Convarsion Date” will bo the first day of the mornth after § have satisfied all of the conditions below, ps determined
by the Note Holder. 1 1 want 1o exercisa the Conversion Option, | must fiat Zatisty any condition which may be
requrad by the Federal National Mortgage Association as @ condition 1o its puichasing the loan at the timo of
conversion. | must also satisfy the following conditions: (i) | must give the Note Hoide: 15 days advance natice that
I want to do so; fill on the Converssion Data, E must not be in default under the Note or the Secarity Ipstsument; Giil prios
10 the Conversion Date, # rnust pay the Note Holder a conversion fee of $500.00; {iv) § must sinn and give the Note

Holder any documents the Note Holder requires to ¢ffect the conversion; and (v) | may have to piy a1 appraisal fee and

prepay a portinn of the principa) balance of the lean under the following circumstance: f at lpap rigination, the
principal amount of the 1aan is greater than 80% aof the stated value of the appraisal repart obtained in ennection with
my foan and private mortgage insurance from a company acceptable to the Note Holder is not in forcoe-ipconnectian

with the loan, then a new appraisal ot the property securing the loan may be required. | cannot exercise the-Conversion .

Option untess | pay an amount which is enough to reduce the amount § will be expected to owe on the Conversion Date
1o an amount equal 1o B0% of the new appraisal's stated value of tha property.

Jan 86 converatan der mortgage? Page 1 ot 2

LOAN#: 9803270150
TCNVERM1/5210118
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My new fixed interest rate will be equat to tha Federal National Martgage Assaciation's required net yield as
o of the date 15 days before the "Conversion Date” specifiet by the Note Holder for 30-year fixed rate mortgages covered

¢ by applicable 60-day mandatory defivery commitments, plus a percentage sanging from three-eighths of ong percentage
"} point (0.375% to one and one-eighth percentage points {1.125%], rounded to the nearest one-eighth of ong percentage
;‘_4; pomnt (0.125%), depending on the amount of the unpaid principa) balance | am expected 10 owe an the Conversion Date
~i pursuant to the following schedule:

i 0.375%  FOR UNPAID BRLANCES OF $227,150.00 AND BELOW

7 0.875% FOR UNPAID BALANCES FROM $227,151.00 TO $500,000.00 .

1.125% FOR UNPAID BALANCES FROM $500,001.00 AND HIGHER

if this required net yield cannot be determined because the applicable commitments are not available, the Note Holder

wifl determine my interest 1ate by using comparable information, My new tate caleulated under this Section 12(B-2)
will not be greater than  12.625% which is called the “Fixed Maximum Rate,"

(8-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

# | choose to zxptcise the Conversion Option, the Note Holder wil) determine the amount of the monthiy
payment that would be au’iicient to repay the unpaid principal t am expected to owe on the Conversion Date in fu!
on the Matunty Date at my nzw fixed interest rate in substantially equa! payments. The resuit of this calculation will
be the new amount of my monibly payment. Beginning with my first monthly payment after the Canversion Date, | will
pay the new amount as my monihly rayment until the Maturity Date.

13. UNIFORM SECURED D% F

{f I exercise my Convetsion Option unser the conditions stated in Section 12 of this Adjustable Rate Marigage 0
Conversion Option Rider, Unitorm Covenant 17 of the Security Instrument described in Section 11 of the Adjustable 7
Rate Nate shall then cease to be in effect, and4!aiform Covenant 17 of the Security {nstrument shall instead be
descnbed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL IMTEREST IN BORROWER. If all or any part of the Property
or any interest in 1t 1s sold or transferred {or f a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wntten consent, Lende’ may, at its aption, require immediate payment in full
of all sums secured by this Security Instrument. However, thic azstion shall not be exercised by Lender if exerciss is
prohibited by fedaral law as of the date of this Secutity Instrumert.

LOL2LT

if Lender exercises this option, lender shall give Borrower notice of acceleratiair, The notice shall provide a pericd
of not less than 30 days from tha date the notice is delivered or maited within which Porriwer must pay all sums secured

by thus Security Instrument. i Borrower fails to pay these sums prior to the expitation ¢ f this period, Lender may invoke
any remedies permitted by this Security fastrumant without further notice or demand an Rorrower,

BY SIGNING BELOW., Borrower accepts and agrees 1o tha terms and covenants contained in this Adjustable Rate

Ruder. /
<) /
/ c
............... A e e L (Seal) b rt L (S
H RONALD SCHAAR Borrower VIRGINIA SCHAAR Botrower
---------------------------------------------- B e 121 :Y: || - --(Seal)
Borrower Bosrower
{Sigp Oniginal Only)
Jan 96 conversion rder martgage2 Page 2 ot 2
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