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MORTGAGE
LOAN NO, 7810058410
THIS MORTGAGE ("Security Instrument®y is pivenon MAY 29, 1998 . The mortgagar is
MICRAEL CARENS, AN UNMARRIEL /.4
("Boyrowes").
This Security Instrument is given to
PRISM MORTGAGE COMYANY,
AN ILLINOIS CORFOPATION .
which is ofganized and existing under the laws of  ILLINOIS , and whose address is
350 WEST HUBBARD, SUITE 222
CHICAGO, II 60610 (“Eender”).
Botrower owes Lender the principal sumof ONE HUNDRED SEVENTY-SIX 7OUSAND AND 00/100
Dollags D 5. & 176,000.00 ).
This debe is evidenced by Bormower's note dated the same date as this Security Instrumed 1'?\0((! ), which provides for
monthly payrents, with the full debe, if not paid eatlier, due and payable on JULY 1, (2028 . This
Security Instrument secutes to Lender: (2) the repayment of the debt evidenced by the Note, with irterest, and all renewals,
extancions and modifications of the Notz; (b) the payment of all other sums, with interest, advancod w.o’%r paragraph 7 to
protect the security of this Securiiy Instrumenty; and (c) the pesformance of Bortower's covenants and agr-erents under this
Secutity ostrument and the Note. For this purpose, Borrower dots bereby motigage. grant and convey 1 Lender the
following described property located in cooK €ounty, Winois;
PARCEL 1: THE EAST 27.04 PEET OF THE NORTH 1/2 OF LOT 14 AND THE
NORTH 44 FEET OF LOT 1S5 (EXCEPT THE WEST 25 FEET OF SAID LOIS).
TAXEN AS A SINGLE TRACT, IN BLOCK 3 IN BUNEA PARK SUBDIVISION IN
TEE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 17, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
DARCEL, 4: BASEMENTS APPURTEMANT TO AND FOR THE PENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS

RECORDED AS DOCUMENT NUMBER 9680154 AND AS CREATED BY DEED

RECORDED AS DOCUMENT NUMBER 97022126 FOR INGRESS AND EGRESS, IN

COOK COUNTY, ILLINOIS.

TAY ID #14-17-401-017-0000 PIQ&OP
14-17-401-018-0000
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wiich has the address of 4244 NORTH nnuonz' sgmnz. UNIT (#m. CHICAGO

60613 ¢*Propesty Address';
2 Code}

{Ciay)
Ilinois

TOGETHER WITH al} the improvements now or hereafier erected on the propenty, and all easements, appuricnancss,
and fiatures now or hareafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrunent. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is tawfully seised of the estate hereby conveyed and has the right to
mongsze, grant and convey the Propery and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend gererally the title to the Property against all cfaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with
limited variations by jwisdiztion to constitnte a uniform security instrument covering real property.

UNIFGRM COVENA 4D, Borrower and Lender covenant and agres as follows:

). Payment of Principes cud Interest; Prepsyment and Late Chasgts. Borrower shall promptly pay when due the
principal of and interest on the delat evidenced by ths Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insonarurs, Subject to applicable Law o5 to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are 2ue under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain prioniy over this Secutity Instrument as a lien on the Property; (b) yearly leasehotd
payments or ground rents on the Propenty, if an) (¢) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premiums, if any; () yearly mortgege insurance premiums, if any; and {f) any sums payable by Borrower to
Lender, in acoordance with the provisions of paragrarh 8, in lies of the payment of mortgage insurance premiums, These
items are ¢alled *Escrow Items.® Lender may, at any oz collect and hold Funds in an amount not to exceed the maximum
amount a fender for 2 federally related mortgage loan nay renuire for Borrower's escrow account tnder the federal Real
Foate Settlement Procedures Act of 1973 a5 amended frocn tine to time, 12 U.S.C. § 260 e seq. ("RESPA®), unless
another 1aw thar applies to the Funds sets a lesser amount. If <o, Lender may, ar any time. collect and hold Funds in an

amount not to exceed the Iesser amount. E2nder may estimate th: aaount of Funds due on the basis of current data and (B

reasonable estimates of expenditures of future Escrow Items or otherwize (v accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insuied by a federal agency, instrumentality, or entity |
(including Render, if Lender is such an institution) or iy any Federal Home Lo Dank, Lender shall apply the Funds to pay
the Escrow ftems, Lender may not charge Botrower for holding and applyise the Funds, annually analyzing the escrow
account, or werifying the Escrow ftems, unless Lender pays Borrower interest ori e Funds and applicable law permits |
Lender 10 make such a charge. However, Lender may require Borrower to pay a ov-tine charge for an independent real
estate 1ax reporting service used by E4nder in connection with this loan, unless applicabie law vrovides otheswise. Unless an
agreement is made of applicable Law requires interest to be paid, Lender shall not be requiie) (o pay Bosrower any inferess
or eamnings on the Funds, Borrower and Lender may agree in writing, however, that interest «nal) be paid on the Funds,
Lender shall give to Borrower, withoot charge, an annual accounting of the Funds, showing crediis 7o debits to the Funds
and the puspose for which each debit to ti¢ Funds was made. The Funds are pledged as additionzs sceurity for all sums
secured by this Security Instrument.

ff the Funds held by Lender exceed the amounts pesmitted to be held by applicable faw, Lender sial) account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hiems when due, Lender may so rotify Borrowet in writing, and, in
cuch case Borrower shall pay to Lender the amount necessasy to make up the deficiency. Borrower shalt make up the
deficiency in no mote than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds he!d by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of (e Property, shall apply any Funds held by Lendsr at the time of acquisition or sale 28 2 eradit against the sums
secured by this Secusity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagraphs § and 2 shall be applied: firs, to any prepayment charges due under the Note; second, to amounts payable under
paragraph: 2; third, to interest due; fourth, (o principal due; and last, (o any Iaie charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Propery
which thay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragtaph 2, or if not paid in that manner, Bosrower shall pay them on time
directly 1o the person owed payment. Borrower shall prompily fumish to Lendes all notices of amounts 1o be paid under this
patapraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the ticn in & manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Eender’s opinion operate (o prevent
the enforcement of the Lien; o (¢) sacures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may atin
priority over this Sezutity Instrument, Eender may give Barrower a notice identifying the lien. Borrower shall satisfy the
lien or take one o miore of the actions s¢f forth above within 10 days of the giving of notice,

S. Hazard or Poor:sty Insurance. Borrower <hall keep the improvements now existing or hereafter erected on the
Property insured agains fuss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods of flooding, for whicr d.ender requires insurance. Fhis insurance shal) be maintained in the amounts and for the
periods thar Lender requires. Vv wrurance camvier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall pot be unreacorably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lendar's option, obtain coverage to protess Lender's rights in the Propeny in accordance with paragraph 7.

All insutance policies and renewals £20': be acceptable to Lender and shall include @ standard montgage clause. Lender
shal have the right tokold the policies and rep-wals. If Lender requires, Barrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the gveps-of loss, Bosrower shall give prompt notice to the insurance carrier and
Lerder. Lender may make proof of loss if not mace proupily by Borower.

Untess Lender and Borrower otherwise agree in wuiving, insurance proceeds shall be applied o restoration of repair of
the Property damaged, if the rastoration or tepair is econowizally feasible and Lender's security is not lessened. If the
restoration or repair is not ecotiomically feasible or Lendei's security would be Tessened, the insusance proceeds shal) be
applied 10 the sums secured by this Security Instrument, whetier or not then due, with any excess paid to Borrower. If

Bottower abandons the Property, or does not answer within 30 ¢avs 2 notice from Lender that the insutance carrier has .

offered to senie a claim, then Lender may collect the insurance proceeds. ender may use the proceeds to repair or restore

the Property of to pay sums secured by this Security Instrument, whetier o7 not then due. The 30-day period will begin i=

when the notice is given,

Unless Lendsr and Botrower otherwise agree in writing, any application of pioceeds to principal shall not extend of
postpone the due date of the monthly payments refested to in paragraphs 1 and 2 ¢ change the amount of the payments. If
undet paragraph 28 the Property is acquired by Lender, Borrower's right to any insirarcs policies and proceeds resulling,
from damaze to the Property prior to the acquisition shall pass to Lender (o (he extent 0! the-sums secured by this Security
Insicument immedizely prior to the acquisition.

€. Occupency, Preservation, Maintensice sud Protection of the Property; Borr(wer's Loaw Application;
Leaseholds. Boriower shall scrupy, establich, and use the Property as Borrowes's principal residencr widiiip sixty days after
the execution of this Security Instrument and shall continue to occupy the Property a¢ Borrowes's prirzizal residence for at
feast ove year after the date of occupancy, unfess Lender otheywise agrees in writing, which conw.r shall. oot be
unreasonably withheld, or unless extenuating circumstances exjst which ate beyond Borrower's control, Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, os commit waste on the Property, Borrowes shall.

be in default if any forfeiture action o proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interess. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
ation or proceeding (o be dismissed with a ruling tha, in Lender's good faith determination, prectudes forfaiture of the
Borrower's intersst in the Propenty or other material impairment of the lien created by this Security Instrument or Lender's
secutity interest. Borrower shall also be in defaule if Borrower, during the loan application ptocess, gave matesially false or
inaccurate information or statements o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property 5 aprincipal residence. If this Security Instrument is on 2 feasehold, Borrower shall comply with all the provisipns
of the fexse, If Borrower acquires fee title to the Propeny, the feasehold and the fee title shalk not merge unless Bender
aprees o the merger in writing.

4
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is 2 lagal proceeding that may significantly affect Eender's rights in the Property (such
& 3 proceeding in bankruptcy, probate, for condemnation or forfeiture o 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect ke value of the Property and Lender's sights in the Property. Lendes's
actions may include paying any sums sacured by a lien which has priority over this Security Instrument, appearing in court,
paying teasonzble attomeys® fees and entering on the Property to make repairs. Although Lender may take action undst this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Secunty Instrument. Unlass Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon totice from Lender to Borrower
requesting payment,

8. Morigage Inswrance. 1§ Lender required montgage insurance as a condition of making the loan secured by this

Security Instrumen:, 8 rrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
rexson, the morigage losurance coverage tequired by Lender Iapsts or ccases to be in effect, Borrower shall pay the
premiums required to oo coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantiafly equivalent 1othe £21 to Borrower of the mortgage insurance previously in effect, from an altenate mortgage
insurer approved by Lendes. 17 sutztantially equivalent morigage insurance coverage is not available, Barrower shall pay to
Lender each month a sum equal toon2-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reszive piyments may oo longes be required, ar the option of Lender, if mortgage
insurance covesage (in the amount and for tie preiod thar Lender tequires) provided by an insurer apptoved by Lender again
becomes available and is abtained. Borrower shall pay the premiums required to maintain morigage insutance in effect, of to
provide a foss reserve, until the requirement for mareaze insutance ends in accordance with any written agreament between
Botrower and Lender or applicable faw.

9. Imspection. Lender or its agent may make reasonzale entsies upon and inspections of the Property. Lendar shall give
Borrower notice at the time of of prior to an inspection speci ying reasonable cause for the inspeetion.

1% Condemnation. Fhe proceeds of any award or claim fur camages. ditect of consequential, in connection with any
condemnation or other taking of any pant of the Propenty. or for coneyance in liew of condemnation, are hereby assigned
#nd shall be paid 1o Lender.

[n the evem of a total taking of the Propenty. the proceeds shall b: ~pplisd to the sums secured by this Secutity
Enstrument, whether or oot then due, with any excess paid to Borrower, n the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal ¢/ or greater than the amount of the sums
secured by this Secusity [nstrument immediately before the taking, unless Borrower ard Lender otherwise ageee in wiiling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total ameunt of the sums secured immediately before the taking, divided by rb) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the =sent of a panial taking of the
Property in which the fair market value of the Propesty immediately befose the taking is Fess Cian 1he amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agtee inn wriling o7 viidess applicable law
otherwise provides, the proczeds shall be applied to the sums secured by this Security Instrument wiazipzs or not the sums
are then die.

#f the Property is ahandoned by Botrower, or if, after nofice by Lender (o Bostower that the condemnor offers to make
an award or seiile 3 clait for damages. Borrower fails to respond to Lender within 30 days afier the date the nofice is given,
Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration of repair of the Property of to the
sums szcuted by this Security Instrumeny, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal} tot extend or
postpore the due date of the monthly payments teferred to in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waives, Extznsion of the time for payment of
modification cf amontization of the sums secured by this Security Instryment granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Bosrower's successoss in interest. Lender
shall not be required to commence proceedings againsy any successors in interest or refuse to extend time for payment or

otheswise modify amortization of the sums secured by this Security Instrument by reason of any demind made by the
osiginal Borrower oy Borrowsr's successors in interest. Any furbearance by Lender in exercising any right or remedy shall
not be 2 waiver of or preclude the exercise of any tight ar remedy.
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2. Swccessors and Assigns Bownd; Joint wad Severable Liability: Co-signers. The covenants and agreemetits of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Bosrouer's covenants and azreements shall be foint and several. Any Botrower who co-signs this Secuity.

Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowet may agree to extend, modify,
forbear or wake any accommodations with regard o the terms of this Security Instrument or the Note without that
Borrowes™s cunsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finalfy interpreied so that the interest or otber loan charges collected of o be collecied in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amount necessary to reduce the
chargz (6 the penmitted limit; and (b} any sums already coltected from Borrower which exceeded permitred limits wil) be
refunded to Borrowe:, Lender may choose 1o make this refund by reducing tbe principal owed undes the Note or by making
adirect payment to boarower. If 3 refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under ihe Note.

14. Notices. Any nvizc to Borrower provided for in this Security Instsumenit shall be given by delivering it or by
mailing it by first elass masuless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other ad<ire-z Barrower designates by notice 1o Lender. Any potice to Lender shall be given by first
class mai} to Lender’s address stcre herein or any other address Lender designates by notice to Borrower. Any nofice
provided for in this Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph.

15. Goverwing Law; Severability, This Scourity Instrumens shall be governed by federal faw and the law of the
jurisdiction in which the Propenty is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable Law, such conflict shafl dor »ffect other provisions of this Secutity Instrument or the Note which
can be given effect withour the conflicting provision. T tis end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Boarrower's Copy. Borrower shall be given one conformud copy of the Note and of this Security Instrument.

17. Tramtfer of the Property or & Beweficial Itevest in Bt dwer. If al) or any pant of the Property o5 any interest in
it is sold or transfersed (or if a beneficial interest in Borrower is $5d or transfcrred and Borrower is not a natural person)
without Lender's prior writlen conser?, Lender tnay, 2¢ its option. repure immediate payment in full of all sums secured by
(his Security Instrument. However, shis option shall not be exercised by Pt der if exercise is prokibited by federal 1aw as of
the date of this Security Instrument,

{f Lender exercises this option, Lendes shall give Botrower notice of acce/etation. The notice shal} provide a period of
ot fess than 30 days from the date the ootice is delivered or mailed within whick Rarrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sume prior to the expiration ¥ Gi» petiod, Letider may invoke any
retvwdies permitted by this Security Inttrument withoyt furthes aotice or demand ot Botraric,

18. Borrower's Right to Reimsiste. If Bortower meets cerain conditions, Botrowss shall have the right to have
enforcement of this Secutity Instrument discontinusd a8 any time prior to the easlies of: (a) 5 dav's {or such other period as
applicabile Law may specify for reinstatement) before sale of the Property pursuant o any power £ s2le contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions 2.c that Borrowser: (a)
pays Lender all sutns which then would be dus under this Security Instrument and the Note as if ro scceleration had
occusred; (b) cures any default of any other covenants ar agreeinents; (c) pays all expenses incurrea in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reaconzbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by (his Security Instrument shall continve unchanged. Upon feinstatement by Borrower,
this Security Instrument and the obligations secured heteby shall semain fully effective as if no acceleration had occurred.
However, this right to reinstate ehall not apply inthe case of acceferation under paragraph 17.

19. Sale of Note; Change of Loar Servicer. The Note or a pantial interest in the Note (togethes with this Security
Enstrument) may be sold one os more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unsclated to a sale of the Note. Uf there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the azme and address of the new Loan Setvicer and the address to which payments should be made. The nagccwi]l
als0 contain any other informati i icable faw.

y otmation tequited by applicab i B t
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20. Hazardous Sebstances. Borrower shall tot cause or permit the presence, use, disposal, storage, of release of any

~  Hazardous Substances on of in the Property. Borrower shal! not do, nor allow anyone else to do, anything affecting the

Propesty that is in violation of any Environmenta) Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to mainzenance of the Propenty.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any

- geveramental or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental

Law of which Borrower hias actual knowledge. if Bomower lIearns, or is notified by any governmenta) or regulatory

authority, that any removal or ether semediation of any Hazardous Substance affecting the Property is necessary, Borrower
shail promptly take al) necessary remedial actions in accordance with Environmcntal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic os hazardous substances by
Environmenta) Law asd the following substances: gasoline, kerosene, piher flammable o toxic petroleum products, toxic
pesticides and herbicades, volatile sofvents, materials containing ashestos or formaldehyde, and radioactive materials, As
wsed it this paragraph Z0. “Environimental Law® means federal laws and laws of the jusisdiction where the Property is
focated that relatz to heal th. safety o envirctinental protection.

NON-UNIFORM COVENA®7S. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. B zader shall give notice to Borrower prior to acceleration following Botrrower's
breach of any covenant or agreement (o 104 Security Instrmment (bt ot prior 1o scceleration under paysgraph 17
wisless applicable law provides otherwise). The sotice siall specify: (a) the default; (b) the action required to cuse the
defanit; (c) & date, it Bess than 30 days frois the date the motice s given to Borrower, by which the default must be
cured; and (d) that failwre to cure the defanit on or before the date specified in the motice may vesult in scceleration of
the sums sccured by this Scowrity Instrament, fore fosurz by judicial proceeding and sale of the Property. The notice
slulf further inform Rorrower of the right to reimstut: after acceleration and the right {0 sssert in the foreclosure
proceeding the non-existence of a defanit or any other difense of Borrower to acceleration and foreclosure. 1f the
defandt is not cured on or before the date specified in the sutic:; Lender at its option may sequire immediate payment
i full of alt swms secured by this Security Instrument witiiey fusther demand and may forechose this Security
Enstrement by judicial procesding. Lender shall be entithed 10 coliesi 2)) expenses pucurred in pursuing the remedies
povided in this paragraph 21, inchedine, bidt nol limited to, reasonall. yitorneys' fees and costs of title evidence,

22. Redease. Upon payment of al! sums secured by this Security Ziustrument, Lender shall ralease this Security
Iassrument withou? chasge ta Borrower. Bortower shall pay any recordation costs,

23. Waiver of Hloestead. Borrower waives all right of tomestead exemption 76 25e Property.

24. Riders to this Security Instrument. If one or more riders age executed by Bowrorair 26d eecorded together with this
Security Instrument, the covenants and agrezments of each such fider shall be incorporatia into and shall amend and
supplement the covenants and agreements of this Security Insirument a5 if the rider(sy wetr a part of this Secusity
Insirument. [Chack applicable box(es))

Adjustable Rate Rider Condominium Rider X | Planned Unit Development Rider

14 Family Ruder Gtaduated Payment Rides Biwetidy Payment Rider

Bailoon Ride: Rate Improvement Rides Second Home Rider

Other(s} [specifyl

Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Security Tnstrument
L 1 and in any nder(s) executed by Borrower and recorded with ir.

Witnesses:
L
4 [t Al——-— (sea
E."— MICHAEL 5 RENS - Borrowes
(Seal)
- Barrowes
{Seal)
- Borronet
(Seal)
- Bortowser
<L
r
STATE OF ILLINOIS } 5
§ss. -
County of WIL } %
- posb
1 770( fne ol it _7?;4 oL . a'Natery Public in and for said county and state do £}
hereby cemify that
ftrctra Xl (r€ns
. personally knovis 1o me 10 be the same persop(s) whose |
nami{s) subscribzd to the foregoing instrument, appeared before oe this day in persor; and acknowledged matﬁﬁ‘
signed and delivered the said instrument as /(ef free and voluntary act, for the uses a id prrposes therein set forth,
Given unider my hand and official seal, this . 776
My Commission expires:
Notary Public
S
[/
Cemg, ‘ 5':? [ ]
072/
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o AN U DEVEL PNy RibER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH dayof 1998 |
and is ircorporated into and shall be deerned to amend and supplement the Mortgage, Du:d of Trust or Security Deed (the
“Security Instrument*) of the same date given by the undetsigned (the "Bortowet™) to secute Borrower’s Note to

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender®)
of the same date and covering the Property described in (ke Security Instrument and located al:

4244 NORTH KENMORE AVENUE, UNIT #1M
CHICAGO, IL 60613

(Proparty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
cerlain comrmon areas and facilities, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS
(the *Declaration”). The Property 1s a part of a planned unit development known as
DELPHI COUP:Y TOWNHOMES

tama of Punned Unat Devilopment]
{the "PUD"). Tte Pooraity also includes Borrower®s imerest in the homeowners associalion or equivalent entity owning or

managing the common 4175 and farilities of the PUD (the "Owners Association®) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In 2idition to the covenants and agreements made in the Scourity Instrument, Borrowes and
Lender further covenant and agred a fallows:

A. PUD Obligations. Borrower <ials perform 2! of Borrowet’s obligations under the PUD’s Constituent Documents.

The “Constituent Documents® are the: (i) seciaration: (i) articles of incorporation, trust instrument of any equivalent
document which creates the Owners Associainn: {iii) any by-laws or other rules or regulations of the Owners Association.

Borrower shall prompily pay, when due, all dues anuassessments imposed pursuant to the Constituent Documents.

B. Hazard [nsurance. So long as the Gwners Associztion maintains, with a generally accepted insurance carier, 3
“rmastes” or "blanket® policy insuring the Property which is saiisfactory to Lender and which provides insurance covérage in
the amounts, for the periods, and against the hazards Lender rejuires, including fire and hazards included within the term
“extended coverage®, then:

() Lender waives the provision in Uniform Covenans 2 for th2 maonthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard wsurance coveraze on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard inwwnce coverage provided by the mastizr or
blanket policy.
In the event of a distrubution of bazard insurance proceeds in lieu of restoration os rzpasr following a loss to the Property,
or to common areas and frilities of the PUD, any proceeds payable to Bogrower are horuby assigned and shall be paid to
Lender. Lender shall apply the proczeds to the sums secured by the Security Instrument, with any ex ess paid to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may be reasonable te fosure that the Owners
Association nuintains a public tiability insurance policy acceptable in form, amount, and extent of covetazp o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connaction with any condemnation or other taking of al} or any part of the Property. or the common areas and facilities of the
PUD, or for any conveyance in licu of cendemnation, are hereby assigned and shall be paid to Lender. Such proceeds shalk be
applied by Lender to the sums securad by the Security Instrumens as provided in Unifosm Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Bender and with Lender’s prior written consent,

either partition or subdivide the Property or consest to:

(i) the abandonment or termination of the PUD, except for abandonment oy tcrminalion sequired by law in the case of
substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or emivent domain;

(i3) any amendment to any provision of the "Constituznt Documents® if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of seif-management of the Owners Association: of

(iv) any action which would have the effect of rendering the public liability insurance caverage maintained by the
Owners Association unacceplable to Lender.

ATE PUD MDER - Single Famuly - Fannds Mas / Fraddis Mac UNIFORM INSTRUMENT Forin 3150 9/30
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalj bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bostower requesting payment,

BY SIGNING BELOW, Borrower acceprs and agrees to the terms and provisions contained in this PUD Rider.

;"z!w(//’ ("

(Seabhy (Seal)
MICHAEL CARENS Bormoaer Bormower
(Sea) (Sead)
-Bodro wir -Horro war
&L
A
«}
=)
&
P
b
MULYISTATE PUD RIDER - Single Family - Fannis Mas / Freddie Mac UNIFORM INSTRUMENT Form 3150 9/30
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