[}

: UNOFFICIAL CQE#72207

1998-06~-05 09:51:22
Cook County Recorder 37.50

RECORDATION REQUESTED BY:

U.S. Bank Natlonai Assoctation
Altn: Coliaterel Dert.

201 W. Wisconsin Avenue
Milwaukee, Wi 53259

WHEN RECORODED MAIL TO:
Dt NaNe A pasotatic

B Corporate e, 3nl
W § . Yt ax 4 20O
FOR RECORDER'S USE ONLY

- - —

This Martgage prepared by:  Susan'M. Benigh
201 W. Wisconsin Avenue
Milwaukes. Wl 53259

MORTGAGE

THIS MORTGAGE IS DATED MARCH 27, 1998, betvieen Ashok R. Patel and Daksha A. Patel, HIS WIFE, AS
JOINT TENANTS, whose address is 1900 N. Hudscr-Avenue, Chicago, IL 60614 (referred to befow as
"Grantor"); and U.S. Bank National Association, whose zddress is 400 North Michigan Avenue, Chicago, IL

60611-4181 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor inrrgages, warrants, and conveys o Lender ali
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircluding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the rea! propenty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cook County. State of litinois {the "Real

Property"):
UNIT #B IN THE 1900 NORTH HUDSON AVENUE CONDOMINIUM, AS DELINEZTZD ON THE SURVEY
OF THE FOLLOWING DESCRIBED PARCEL: LOTS 74 AND 75 (N DOGGETT AKD «'LL'S SUBDIVISION
OF BLOCK 40 IN CANAL TRUSTEE'S SUBDIVISION OF THE NORTH 1/2 AND THE vCRTRH 1/2 OF THE
SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3%, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO AND A PART OF THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 1, 1978 AND KNOWN AS TRUST NUMBER
43734, FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE
15, 1979 AS DOCUMENT LR3098110, TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS AS DESCRIBED IN SAID DECLARATION (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPASSING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH

IN SAID DECLARATION AND SURVEY)IN COOK COUNTY, ILLINOIS.

The Real Property or ts address is commonly known as 1900 N, Hudsan Avenue, Chicago, IL 60614, The
Real Property tax identification number is 14-33-306-051-1002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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the F_’ersonal Property and Rents.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor" means Ashok R. Patel and Daksha A. Patel. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, anc accommodation parties in conneaction with the Indebtedness.

improvements.  The word "Improvements” means and includes without limitation all existing and future
improvements, ‘buildings, structures, mobile homes affixed on the Real Property, facilities, addilions,
replacements anc ather construction on the Real Property,

indebtedneas. The word findebiedness” means all principal and Interest payable under the Note and any
amounts expended or advar.cad by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Granter.under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, with o limitation, this Morlgage securea a revolving fine of credit and shall
secure not only the amount which-Lender has presently advanced to Grantor under the Nole, but also
any future amounts which Lender mav-advance to Grantor under the Note within twenty (20) years from
the date ot this Morigage to the same c¥ient as if such fulure advance were made as of the date of the
execution of this Mortgage. Under this revzving line of credit, Lender may make advences to Grantor so
long as Grantor complies with ail the {erms o’ tha Nole and Related Documents. At na time shall the
principal amount of Indebledness secured by \he Morigage, not including aums advanced to protect the
security ot the Mortgage, exceed the note amoun’ o’ $108,000.00.

Lender. The word "Lender” means U.S. Bank National-Association, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Martgage” means this Mortgage betwzen Granlor and Lender, and includes without
limitation all assignments and security interest pravisions relating to tho Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agreemer.: dated March 27, 1898, in the original
principal amount of $109,000.00 from Grantor 10 Lender, together witr all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the oromissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index.- Tha.index currently is 8.500%
per annum. The interest rate 10 be applied 10 the unpaid principal balance of this Mo.1cage shall be al a rate
equal to the Index, subject however to the following maximum rate, resulting in an initig! rate of 8.500% per
annum. NOTICE: Under no circumstances shall the interest rate on this Martgage be riote than (except for
any higher default rate shown below) the lesser of 21,750% per annum or the maximuin..ate allowed by
applicable iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o Ihe Real

roperty; together with all accessions, pars, and additions fo, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiumns) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without fimitation ail promissory
notas, credil agreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues, incame, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. EXCE{Jt as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ail
amounts secured by this Mortgage as they become due, and shail strictly perform all of Grantor's cbligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession »nd Use, Until in default, Grantor may remain in possession and control of and operate and
manage the “rcperty and collect the Rents from the Froperty.

Duty to Maintali. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard maintenance necessary to preserve its value.

Hazardous Substznc2s. The terms "hazardous wasle," "hazardous substance,” "disposal,” "release,” and
"threatened release,” @s used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Enviroamental Response, Compensation, and Liabllity Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CEATLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SAhA') the Haze'dous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Congervation eqd Recovery Act, 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuZnt to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, witisout limitafion, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents ad varrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use; generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste nr substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reascn 13 believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (g <ny use, generatlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about Or from the Propenu by
any prior owners or occupants of the Propergt or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢;-Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, cratractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of. or release any hazardous waste or substance on
under, about or from the Properly and {l) any such <civity shall be conducted in compiiance with all
applicable federal, state, and local laws, regulations and c.d!nances, inciudlng without limitation those laws,
regulations, and ordinances described above. Grantor autiio’izes Lender and its agents (o enler upon the
Property 1o make such inspections and lests, at Grantor's expence, as Lender may deem appropriale 1o
determine compliance of the Property with this section of the Mcrigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consicliel 1o create any responsibility or liabllity
on the part of Lender to Granior or lo any other person. The represeniatons and warranties contained herein
are based on Grantor's due diligence in Investigating the Property 0. hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waives any future claims cgalnst Lender for Indemnity or
contribution in the event Grantor becomes liabie for cleanup or other cos.8 tnder any such laws, and (b)
agrees to indemnify and hoid harmiess Lender against any and all clains losses, liabilities, damages

naities, and expenses which Lender may directly or indirectly sustain or suffer rezulting from a breac of

e
ﬁﬁs saction of the Mortgage or as a consequence of any use, generation, marvfactire, storage, disposal,
release or threatened release occurring prior 10 Grantor’s ownership or interest in the f’rs:geny{ whether or not

the same was or should have been known to Grantor. The provisions of this sectiun of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and tha satisfaction an

reconveyance of the lien of this Mongage and shall not be affected by Lender's acquisitior o) any Interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wi
Improvements of at least equal value.

Lender's leht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now ar hereafter in effect, of ali governmental authorities applicable 10 the use or accupancy ol the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and $o0 long as, in Lender's sole opinion, Lender's interests in the Propert{ are not jeopardized.
Lender may require Grantor to post adequate securﬁy or a surety bond, reasonably safisfactory to Lender, to
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-protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unatiended the Property. Grantor shall do all
ether acts, in addition to those acts set forth abave in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alf
sume secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part.of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
jnvoluntary; whether by outright sale, deed, instailmeni sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Propert; interest, If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chanes in ownership of more than twenty~five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Granlor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinais law.
L%s AND LIENS. Tre jollowing provisions relating to the taxes and liens on the Property are a pant of this
age.
Payment. Grantor shall pay when due {and in all events prior 10 delinquencyz all laxes, payroll laxe% special

taxes, assessments, water charnes and sewer service charges levied against or on account of the Property,
and shall pay when due all c«aims. for work done on or for services rendered or material furnished 1o the

Property. Grantor shall maintaiiine Property free of all liens having priority over or egual to the interest of
Lender ‘under this Mortgage, except-iu: the fien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withho'd oavment of any tax, assessment, or claim in connection with a good
faith dispute over the pbligation to pay, so 0Ny 3s Lender's interest in the Property is not Aeoi:;ardrzed. If &'lien
- e l

arises or is filed ag a result of nonpaymeni, Z-rantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Granfor h2s notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender casn o a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to iecharge the lien plus an¥i

cosls and attorneys' fees or other

charges that couid accrue as a result of a foreclosure or sale under the lien. |n any contest, Grantor shall
defend itself and Lender and shall satisty any adverce ;Jd?ment before enforcement agamst the Property.
Grantor shall name Lender as an additional obligee unider any surety bond furnisfied in the contes!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish tn'Cender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the laxes and assessments against the Propurty.

Notice of Construction. Grantor shall notify Lender at least fifteen (1%, cays before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, i any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or meisiials. Grantor will upon reguest
of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improvements.

rﬂROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prcperty are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire inalance with standard
extended coverage endorsements on a replacement basis for the full insurable (vaue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsu arce clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?-we such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located In an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the toan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such ingurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly notilr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to o so within fifteen (15) days of the casualty. Whether or nat
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any lProceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesled by Lender 10 perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alf expensas incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxas, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fonowtni; shall constitute taxes to which this section applies: (a) a sPecmc tax upon this type of
Mortgage or upon ail or any pan of the indebtedness secured by this Mortgage; (b) a specilic tax on Granlor
which Grantor is authorized or requlred 10 deduct from payments on the Indebtedness sacured by this lype of
Mongagie; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
a specilic tax on ali or any portion of The Indebledness or on payments of principal and interest made oy

Grantor.

Subsequent Trxes. If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effact as an Event of Default (as defined below{. and Lender may

exercise any or 2 21 its avallable ramedies for an Event of Default as provided below unless Grantor either

ta) pays the tax hefe s it becomes delinquent, or (b) cantests the tax as grovlded above in the Taxes and
iens section and depueits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINAMNCING STATEMENTS. The foliowing provisions relating to this Mortgage as &
security agreement are a part ur this Mortgage.
Security Agreement. This insirumant shall constitute a securily agreement o the extent any of the Property
constitutes Tixtures or other perscnal rzoperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendad from time to time.

Security Inferest. Upon request by Luncer, Grantor shall execute financing statements and take whatever
other action is requested by Lender tu reifert and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording *iis Martgage in the real property records, Lender may, at any
time and without further autharization from Grantor. fila executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor sha reimburse Lender for all expenses incurred in perfecling or
continuing this security snterest. Upon default, Grantor shall assemble the Personal Propert,y in & manner and
at a place reasonably convenient o Granlor and Lender and make it available 1o Lender within three (3) days

after receipt of wniten demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) ane Lender (secured party), from which information
concerning the security interest granted by this Mortgage inay be obtalned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortcage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fellowing provigions relating to further assurances and

attorney~in-fact are a part of this Montgage.
Further Assurances. At any time, and from time to time, upon requedt ri.Lenger, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lenges or'to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reliled, or rerecorded, s te case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all €uth mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalments, insiruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lendei, by necessary or desirable
in order to effectuate, complete, perfect, continue, or R(eserve (a) the obligations.of Ciantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests Zrpaled by this Martgag{e
on the Property, whether now owned or hereatter acquired by Grantor, Unless prohibites Sy law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-In-Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, de_liverin?.
filing, recording, and doing all other things as may be nacessary or desirable, in Lender’s sole opinion. to
accomplish the matters referred 10 In the praceding paragraph.
FULL PERFORMANCE, If Grantor hfags all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Monigage, Lender shall execute and deliver to Grantor & suitable gatisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldencin‘g Lender's
security interest in the Rents and the Personai Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amoun! of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for the reiief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or [c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without fimitation

Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
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been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
cbmpromlse relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

und

er this Mortgage:

- Default on Indebledness. Failure of Grantor to make any payment when due on the Indebledness.

- Defsult on Other Pasyments, Failure of Grantor within the time required by this Morigape to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

- any lien,

RIG

Compliance Default. Failure of Grantor to comply with any other term, abligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, eithor now or at the time made or furnished.

Detective Coiinteralization. This MonPage or any of the Related Documenis ceases to be in full force and
efiect {includiipfailure of any collateral”documents to create a valid and perfected security interest or lien) at
any time and fcr 20 reason.

Death or Insolvene; —The death of Grantor, the Insolvency of Grantor, the a?poinlment of a receiver for any
part of Grantor's prupciy, any assignment tor the benefit of creditors, any type of creditor workout, or the
commencement of any arozeeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, e.s Commencement of foreclosure or forfelture proceedings, whether by judicial
praceeding, self-help, repossescion or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Prapurty,  However, this subsection shall nal apply in the event ol "a good faith
dispute by Granlor as 10 the validily or reasonableness of the claim which is the basis of the loreclosure or
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactorv to Lender.

Breach ot Other Agreement, Any breach by Grantor under the terms of any other agreemen! between
Grantor and Lender {hat Is not remedied wittir. any grace period Prowded therein, including without limitation
'art\y agreement concerning any indebtednese %i-other obligation o d

ater.

Exlating Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the

Grantor to Lender, whelher existing now or

Property securing any Existing Indebtedness, or ¢o,nniencement of any suit or other action to foreclose any
gxisting lien on the Property.

Events Affecting Guarantor. Any of the preceding everits oscurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeten!, or revekes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at ils apica,-may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligatons =nltng under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not becn given a nalice of a breach of the same
provision of this Mo,rt%age within the preceding twelve (12) months, it m«v-be cured (and no Event of Default
will have occurred) if Granior, after Lender sends writlen notice demandi;ip-ure of such failure: (a) cures the
failure within fitteen (15) days: or (b} it the cure requires more than fiftecn 115) days, immediately initiates
steps sutficient to cure the failure and thereafier continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonabiy practical.

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaui and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies.«n addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gianizr lo declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which' Grantor would be

required to pay.
UCC Remedies. With respect o all or anr pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, lo take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocabl{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and 10 negoti,ate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a racelver.

Mortgagee in Possession. Lender shall have the right ta be placed as monﬂagee in possesasion or 10 have a
teceiver appointed to take passession of all or any part of the Praperty, with the powar to protect and presarve
the Proparty, to operate the Propert preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparem value oOf the Properly exceeds the
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. lrége_btedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
_receiver.
.Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
femaining in the Indebtedness due to Lender after application of all amounts receiv from the exercise of the
-rights provided in this section.
-Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free to gell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propzity or of the time alter which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispcairian.
Waiver; Election ¢! \emedies, A waiver by anK party of a breach of a provision of this Morigage shall not
constitute a waiver 0/.or-2rejudice the party's rights otherwise to demand strict comPliance with thal provision
or any other provision. _Ziection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tr make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a defauit and exercise its
remedies under this Mortgage!
Attorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled (0 rocover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Wheteror not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are_necessary at any time for the protection of its interest or the
enforcement of its rights shall become a ar, of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll re aid @, the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, howeve: suhiact to any limits under aipplicabre aw, Lender's anorners’
ees and Lender's legal expenses whether or nit there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacatc anr automatic stay or mjunctmn_z appeals and any
anticipated post-judgment collection services, the tos. of searching records, obtaining i le reports (Including
foreclosure reports), surveyors' reports, and appraiszi fzes, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in‘auaition 10 all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice urder this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be i~writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivesed, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be desmed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the aac.esses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgags 2y giving formal writlen notice to the
other parties, specifying that the purpose of the notice is to change the pary’s address, All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage snail oe sent to Lender's address, as
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees 12 keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan cf thia Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the‘erure understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alleration of e amendment [0 this
ongage shall be effective unless given in writing and signed by the party or parties sough!-to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
lllinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

ilinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to he
used to interpret or define the provistons of this Morgage.

Merger. There shall be no merger of the interest or estate created by this Martgage wilh any other interest or
gstale in the Property at any time held by or for the benelil of Lender In any capacity, without the written
consent of Lander.

Multipie Partles. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Morntgage.

Severabilty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

deemed to be modified to be within the limits of entorceability or validity, however, if the oliending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
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rémain valid and enforceable.

‘Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's lntereslf

this Mortgage shall be binding upon and inure to the benalit of the parties, their successors and assigns. |
awnership of the Property becomes vested Iin a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or exiension without releasing Grantor from the obligations of this Morigage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benafits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mornigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xerclsm%_any r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party o’ a orovision of this Mo ﬁage shall not constitute a waiver of or prejudice the parny's righ otherwise
to ‘demand siiint compliance with that provision or any other Frowsron. No prior waiver by Lender, nor any
course of dezung between Lender and Grantor, shall constitule a waiver of any of Lender’s nﬂ.t.'uls or any of
Grantor's obligutirns as to an! future transactions. Whenever consent by Lender is required in fhis Mortgage,
the granting of su_h consent by Lender in any instance shall not constitule continuing consent 1o subsequent

instances where sucr consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERME.

GRANTOR:

X

b

: 1
S :
“r /‘\ /A
\ - ra

AshioK R. Patel

ot

\‘ a 4(?-;£

Daksha A. Patel
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF  ({iasl )
. ) 88
CQUNTY OF ( gy )

On this day before me, the undersigned Notary Public, personally appeared Ashok R. Pate! snd Daksha A, Pate,
to me known to be the Individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the ).uses and purposes therein mentioned.

Given under my hand and officlal seal this _ Z'*ﬂ day of ) l o [L .19 45,

By Al sluis Cn (e Reaiding at ( {Qu A
R : ] \\xs\ss\x\\\{lxs\\\\\\\\\\\\\h\ﬂﬁ\-

Notary Publlc in and forihv: State of e Ll Al - SOFFICIAL SEALY
i ¥ Nichele M. Whlinghait
My commission expires __ / f./ /’:‘)r/ AT < Natary Public, Sinte o%llllfuii.q

§ My Commission lxp. /1520601
3IINIIINNNINNI3D1I )
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