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THIS AGREEMENT israd __ (2 ~/§ 1997 by and between THE MONEY STORE INVESTMENT
CORPQRATION, as Assigree:MTMInvestments, nc., as Lesses and Assignor, and Norbert [, Johnson as
Lessor. Wheteas, Lessor aitd Assignor have entered into that certain real property lease dated 12/15/87 for the

rentat of those certain premises described as:

8139 N. Milwaukee, Niles, I 60714
and further described in Exhibi’ "A" atlached hereto and incorporatad herein by this reference.

Assignor desires to obtain a loan from assigne-: in the principal sum of $355,000 (the Loan). In order to induce
Assignee to make the Loan. Assignhor desires s ansign its rights in the Lease to Assignee as addilional
security for the Loan. THEREFQRE, the parties here )y agree to the following terms:

1 Assignment of Lease Inturast. Assignor hereby abzolytaly and irrevocably assigns to Assignea, its
successoss and assigns, all of the rights, title and interest.of Assignor in and lo the lease for the purpose
of securing (a) payment of the principal, interest and all ¢thzi 2ums now or al any lime hereafter due
Assignee relating to, or arising frem the Lean and any extensica. inodification, replacement or renewal
thereof and (b) parformance and discharge of each term, coverianc and condition of Assignor refaling to or
arising from the Loan. Solong as Assignor is not on default unaer anv.agreement related (o the loan,

Assignor shall have exclusive possession of the Premises.

2 Remedies of Assignae. After any default by Assignor in the payment of the Loap, or in the performance of
any obligation of Assignor herein or anising from the Loan, Assignee, at its opaor_with notice to Lessor,
either in person or by agent, with of without bringing any acton or proceseding, or by 2-receiver 1o be
appointed by a court, may (a) enter upen, take possaession of, and operate the Prernit es; (b) assign or
sublease the Premises with Lassor's written consant, not to be unreasonably withheld, (c) a»pear in and
defend any achon; and/or {4} do any other acts which Assignee deems proper to protect tna's2outity hereof.
The entering upen and taking possession of the Fremises ghall not cure or waive any defaull, o7 waive,
modify or alfect any notice of Jefault or invalidate any acts done pursuant to such nolice. Assignee shall not
have any obligation whatsoever under the Lease or with respect to the Premises unless Assignee

acquires passassion of the Premises.

3. Consentof Lassor Lessor hereby consents to this assignment and agrees not to distrain the Premises.
Further, Lessor agrees that so long as Assignee has not entered into possession of the premises covered
by said lease for the purpose of gperating the businass, it shall not be liable for rent or any other
obligations of Assignar, and in the event of any default under such lease, the Lessor wi nol terminale the
lease or take any action to enforce any ctaim with respect thereto, without giving Assighee at leas! ninety
days prior written notice thereof and the nght to cure such defautt within said period.
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4 lassor's Waiver Lessor hereby subotdinates its interest, it any, to the following property pledgad by
Assignor 1o Assignee as colfateral for the Loan Machinery and Equipment . Lessor futher agreses that
Assignee may, with three days notice to Lesscr, remave the above-reference personal propery and/or
fixtures now owned or hereinafter acquired by Assignor in the event of default under Assignor’s secutity
agreement with Assignee, provided, however, that Assignee shall be responsible for any undue damage
resulting from the removal and indemnify Lessor against any such damage o injury to person or property
atising from the entry upon the Premises or remaval of property by Assignee or its agents.

5 Successors and Assigns This assignment shall be binding upon and shall inure to the benefit of the
successars, assigns and transferees of the parties.

6. Altorney’s Fees In the event any party commences any action against any other party by reason of any
claim# biszach of any provision of this Assignment, the paity prevailing in such action will be entitied to
recaver frodi the other party or parties reasonable attorney's feas and costs.

“Assignee”

THE MON%C;:? |\~¢‘:‘~"ESTME CORPORATION

By %21/ ﬁ' Tro4n c’)‘
Authdhaed Officer

“Lessee and Assignor”

MTM investments, Inc,

oy Frp ) Kilaed o . 1A-19-97

T;‘)Wsh K. Machhar, President Date

( -
By. %”lﬁbig,&& ek J’],l,,v,:é_f; /- f2.,6-57

(Uabendd S. Mehta, Secretary Date

"Lessar”

ot W o &P

Norbert L. Johnsan 4 ~ Date

SIGNATURES MUST BE NOTARIZED
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EXHIBIT “A”
to
ASSIGNMENT OF LEASE

- The Southeasterly five (5) teet of Lot Four Hundred Sixty Seven (467) and all of Lot Four
Hundred Sixty Eight (468) in Second Addition to Grennan Heights, being a subdivision in the
South half (1/2) of the South halt (1/2) of Section 24, Township 41 North, Range 12 East, of the
Third Principal Meridian, in Cook County, lilineis.

P.1N. 09-24.409-058
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Stae of lllinois )
$ s,
Countyof [dle

1, L bor W(M\ v , @ Notary Public in and for said County, in
and for said County, jn the'’S tate f a Sﬂld th1 d y
appeared be fore mel 115k - Tﬁjﬂg{: Myﬁﬂcﬁu{’\tflgt’otkrgt: td et aﬁ% E&gns:,; hson—

whose names are subscribed to the foregoing instrument, and acknowledged that they signed,
sealed and<lelivered the said instrument as their free and voluntary act and deed, for the uses and

purposes ticrein set forth, including the waiver of rights of redemption and waiver of all rights
and benefits under and by virtue of the homestead exemption laws,

Given under mj: iinad and notarial seal this || , day of, DQ&E! YO )
19973,

-L\_{L\ A0 (L}Qﬂ-f\_.._..—

ST Notary Publie
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¥ tracracies & L ,

§ WG s My commission expires: -
§ &J“/o‘) VAN 't'v‘v‘l'-"):




