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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME(S) / ADDRESS|ES) OF MORTGAGOR(S) ¢ | NAME 1 ADDRESS OF LENDER
Joseph Basan, MARRIED TO MARY BASAN//B Lincoln Park Savings Bank
7239 N. Kildare 1946 W, Irving Park Road
Chicago, Il 6064606 Chicago, Illineis 60613
NOTE NUMBER. 1 'OATE OF MTG. | MATURITY DATE LOAN AMOUNT OFFICE
0100008271-8|08/04/98| 06/01/19949% 153,000.00
PRINCIPAL AMOUNT r
One Hundred Fifty Three Thousand Dollras & No/10Q#***% /s 153,000.00

PAOPERTY DESCRIPTION cgnduda aal dsscnnﬂon streel addrass and sidweRlax item number):
LOT 10 IN BLOCK f I SROSS PARK ADDITION TO CHICAGO, BEING A
SUBDIVISION OF BLOCKSG -39 AND 50, IN HTE SUBDIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 AND THE LAST 1/2 OF THE SOUTHEAST 1/4 THEREOF},

IN COOK COUNTY, ILLINOIS.
P.I.N. # 14~19-433-037~0000
PROPERTY ADDRESS: 1808 W. Belinont Chicago, ILlinois 60657

e z,
AATHIS 1§ NOT HOMESTEAD PROPERTY** < Z ' .

This mongage is made on this dale between tha parties listed above. Thz-wiorigasar In consideralion of the principal amount shown
above and for olher valuabla consideration, tho receipt of which is acknowledged, hot yby mengagos and warranls o \he Lendos, Hs
succassors and ossigns, loraver, the land and property described above, logether wilh Yo privilages, impravemants, rents and profits,
aasements, heredilaments, appurtenances, equipment, and othar personal goods of whalsuaver description which may now or heroafler
be located, situated or alfixed on and used In connaction therawith (hersinatter called the Piuparty). Mortgager covenants that Mongagor
is lawlully seised of the eslale hereby conveyed and has the right to morigage, grant, conviy and assign the Proparly {and, if this
nstryment is en a leasehoid, that the ground lease is in full forca and altect withou! medilicatior. « zce st as nolod above and withoul delauvll
on the part of either lessor of lessoe thereunder), that the Propery is unancumberod, and thal Murigryor will warrant and defend genesally
the title to the Praoperty against ali claims and demands, subject to any gaspmonts and raslnctiors istad in a schedule of axceptions o

caverage in any title insurance policy insuring Lender's inferest in the Property.
SIGNATURE(S) . . Vad
s Morigage, each Mongager acknowledges that all provisions have Lren read and understood, "¢l Jing those on pages two,

By signin:
three, r. Signegand sealed by Mortgagor:
t A .
X v K T 3e Ly {Seal) X )
- L : i Dalg Dale
X {Seal) X _{(Seal)
Date Date

WITNESSED BY

X X
X X
WHEN RECORDED RETURN TO: DRAFTED BY / ADDRESS
Linceln Park Savings Bank Zulema G. Tejeda
1846 W. Irving Park Road 1946 W. Irving Park Road
Chicago, Illinois 60613 Chicago, Illinois 60613
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1. This merigage secures the principal amounl shown on page
one a3 may be evidenced by a promisscory note or ncies of evan,
priot or subsequen! date herelo, including fulure advances, and
avary other Indebledness of any and every kind now or herealter
owing from Merigagor 10 Lender howsoever cieated or arising,
whelher primary, secondary -or conlingeni. togathar with any
inlerest or charges provided in or arising oul of such Indebledness,
as we!l as the agréemenis and covenants of |his morgage, any
promissory nole or of any other morigags, pssipnment of leases or
1ents, security agreamaent, loan agreament, or any other agreamant
of whaisoever naiure, whethor writlon or oral, now exisling or
herpaftor arising betwean the  Morgagor and lhe Lender
{herelnaftar all referred to as the Indoblednass).

2. The Mergagor promises tc pay the Indoblednoss
accordance with the terms thateof and 1o periotm ali of the terms
and condilions irom which {ho Indeblodnoss may arise.

In

3. tender may apply all paymaents receivad lrom the Mortgagor In
any order Lender deams appropriate.

4. The Morigago: plomises a! ab tmes 1o preserve and (o
maintaln  the_ Propery and every part thaereo! In good repalr,
working ordes, &nd condition, and will lrom tima lo time, make ail
neadiul anc Lo er rapalrs so that the value of the Property shali
not in any way t. impaired. Morigagor certilies tha! the Property
has nol in the pari v2an nor will in tha future be allowed in any
manngt 10 be expase. 'o or contain hazardous or environmentatly
harmiul substances ¢, my be delined or regulated by any siale or
lederal taw. of reguilion which impacts, in any way, such
substances, excepl i¢ the ex.ent the exislence of such substances
has basn disciosed in weiling o L nder. The Lander shall have the
right and accass o inspecl the Froserty al all reasonablo times and
i the Property, or any past therec, chall require inspeclion. repair,
ot maintenance which the Mongagor has fafled fo provide, the
Lender, after reasonable notice, may en'sr_upon the Propery to
elfect such obligation; and the cost thorec! shall be added o the
ncebtadness and paic on the Lendar's demand by the Mortgagor.

5. The Mongagor promises lo pay and to dischargo lians,
encumbrancas, {axas, assassments, and goverar antl charges al
any limo laviod or assessed agains! the Marigago:.~. .2 Property,
and the Morgagor will not do or permit to be done 21y act of
whatsoover nalure which would impair Ihe llen of this maaage;
provided, howavar, thal the Morigagor shall not be reguite! 10 pav
any tax, assessmeni, or governmenia! charge so long as .ne
Morigagor in good faith disputes the valigity thereof and prov des
lor payment in a manner satislacltory to Lender In the even! =2

Mortgagor falls in the dispule.

8. The Morgagor promises 10 hoep the Proporly insurod against
such risks, in such form and with such carriers as may within the
sole diseretion of ihe Lender be acceplable, causing the Lender to
ba named as lcss payse or altarmatively { raquested by Lender,
Mortgageo, in such form and manner as prescribed by the Lender.
The Mortgagor hereby directs each and every insurer of the
Property o make payment of loss 1o the Lender wilth the proceeds
to be applied, only at tho Lendet's option, o the repair ang
-raplacerment ol the damage or loss or to be applied 1o the
- Indebledness with the surplus, il any, 1o be paid by the Lender o

Ihe Morigagor,

7. The Morigagor hereby assigns 1o the Lender all judgmenis,
decreas, and awards for injury, damage, or cendomnation ol or 1o
the Property and authorizes the Lender, ai its sole oplion, 1o apply
the proceeds thergof 10 the paymant of the Indebledness in such
. manner as the Lender may elect.

8. The Morigagor promises to abstain from the commission of any
wasie on the Properly and o comply with all present and fulure
slatutes, regulations, and rules ol any governmenial authority
govarning the Propary or in any way concerning the use and
occupancy thareol, .

9. The Mortgagor promises not lo remove any part of the Property
from lts prosent locailon, except for raplacemant, maintenance and
ralocalion in the prdinary course of business, nor o sell, further
encumber, or otherwise dispose of, excepl as hatein provided, any
or all of its interest in any part of or all of the Properly wilhcut first
obiaining the written consent of the Lender.

10. Al any time, upon a request of the Lender, the Mondagor will
execuls and deliver 10 the Lender, and if appropriate, cause to be
recorded, such further mortgages, assignments, assignmants of
isases and renls, security agraements, pledges, financing
sialemenis, o7 such olher documeni as the Lender may require, in
the Lander's sola discretion, to sfiecivale, compleis, and to perect
as wall as to continue to preserve the Indabledness, or the llen or
security interast ¢erealed by (his morigage. In the event the
Mortgagor shall fail or refuse to execute and deliver any such
document 10 the Lender, the Morngapgor hareby constilutes ang
appolnts the Lendpr, or any ol iis oflicers or employess, as the

Morgagor's

Frpans rerdeshil! be alded ‘c the Indebtedness and paid by
the Morigagor upon dermand by the Lender,

11. The Morngapor agrees to supply the Lender such financiat and
other information concefning its allairs and the Status of any of its
assels as the Lendes, from time 10 lime, may teasonably raquesl.
The Morigagor further agrees to permi! the Lender, iis employees
and agents, to have access 1o the Property lor the purpose of
inspecting it, logether with all of the Morigapot's olhet physical
assets, if any, and o permil the Lende:, from time to time, 10 verity
accounis as well as 10 inspect, copy and 1o examing the books,
racords and files of the Morigagor.

2. At Lender's request, Mongagor will supply Lender with an
acknowlaedged ostoppel cerificate which  shall reflect tha
Indebledness and any and all rights of selolf, counfeicinims of
delenses which exist against the' Indebiedness.

13. Morigagor will comply with the provisions of any Construction
Locan Agreoment, which il one exists, is incorporated by relerence

and shall becomea a part of this morgage.

Any advances of disbutsements made by Lender under such
Censtruclion  Loan Agreement shal! become a part ol the
Ingebiedness hereunder and shall beas inerest at the rale stated in
the Nole from the dale of advance or disbursemeni, provided such
calculation of interest shall not be in conflict with applicable law, in
which case, Lender shall calculale interost a1 tha highest aliowable

rate,

Any defauit under (he terms of the Construction Loan Agreement
witl constitute a defauit under the provisions of this Mortgage and
Lender shall be enlliled to the rights and remedies as herein
provided, andfor as may be provided by taw.

14. Morgagor agfees to comply with the provisions of any ground
fease related io the Property and will ghve Lendor notice o} any
defaull on the par of tha Lessor. If an oplion 10 renew or extend
the ground lease occurs during the duration of this Indebledness,
Mortgagor agrees o exercise such opticn and {6 submil avidence
of same o Lender. Morigagor hereby assigns its rights in any such
pround lease 1o Lender; however, Lender shall not be liable or
responsibla for any of the covenants or promises stated tharain.

Morgagor promises not 1o alter or amend any such ground lease
nor to cancel, terminale or surrender its intesest in such ground
iease without first obtaining the writlen consent of the Lender.

t5. As additional security for the Ingebleoness and the
nerformance of alf of the Morgagor's covenants hergunder, the

‘drrigagor:

‘2) hergby granis to the Lendpr a security mietest in any
pe. sonal property or fixtures which may now or heareafier
corstirute any part of the Property, in ali personal property in
pussossion of the Lender but belonging tc the Mongagor, and
in'2oy balance ol deposit account with the Lender which may
ba applier by he Lender upon the Indebledness in the event

ol defavll hereunzar; and

(b) heraby (pursuant 1o any statule now ot hereafier existing
and applicable) cailr, arsigns, transfers and sets over lo the
Lander ali of the r€nts Di0lits, and income under any lease or
feases o©f the “ropeity., including any exiensions,
amendments, or renewals ((hzareol, whelher due of 1o become
due, including all such 123305 in axistence or coming inilo
exisience during the period thiz mongage is in eflect. This
assignmen! of rents shall run \rith tte land and be pood and
valid as against the Mortgagor ¢’ ¢ Slaiming by, under, or
through the Mongages, from the dzie 7« the recording of this
instrument. This assignment shall copr.nue 10 be operalive
during tha period of any foreciosure of d!her action 10 enforce
this morigage, during any receivership crecies rnereunder, and
during the period of redemption. includirq ‘ne period of
deficiency in the rapaymen! of the indebledness. The
Morngagor acknowledpes that this assignment is given as
ceollateral security only and shall noi be construed as
obligating the Lender to perform any of the covenan!s or
undaertakings required 1o be performed by ihe Morigagor
contained in any such assigned leases. in the event ol
surrander or the 1aking ol possession of the Property by the
Lender upon the Mongagors defauvll, the Lender may
thereafter collect the rents and income therefrom, rent cr
lease the Property or any portion thereoi upon such terms as
the Lendar may deem, in its sole discrelion, advisable, and
apply all proceeds derived therefrom 1o (i) preservation of the
Property; (i) payment of taxes; (iii) payment of insurance
premiums; (iv} payment of interest o1 principal due on the

Indebledness.

18. The foliowing shaf! constitute defauit of this morigage and any
nole or other agreement it securaes:

a) the failure 1o pay either the interes] or principat upon the

{Page 2 of 4 pagas}
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indebledness whon d

(L} theo {ailure to pedorm or keep uny of the covenants of this
agre@omant or any agreenant, oral of writien, out of which the
indebludness arises or which poverns any ol the termg of Lho

Indebledness;

{c} ihe insclvency of the Morigagor;

(d} the fling by o againsl tha Morigagor of any insolvency,
bankrupicy of recois ership procoeding:

(e} the instilulion of any assignmont by the Mortgager for the
beneflit of the Mongagor's creditors;

or death of any guiranior of this

{I) the insolvency
Indebtedness;

(g} the deaih of the Mongager, f a nalura) person, of o} any
pastngs il tho Monagor »s a partnesship;

{h) the dissolulion, merger and consoligation or {tansier of a
subsiantial part ol the ownership of tho NMorgagor or any
guararior of the Indetledness il the Mongapol or such

guarania! is a corpotation;

{i} the nen-paymernt of any laxes or inswance, which shatl
consliful vcaste and gnmitle the Lender lo the appointment of

a raceh 60w der applicabla law;

(i} the sa’a ewansler by Morigager of any interes! in the
Property, wh(tho by deed, land contract, confracl of safe, or

the like;

(k) the Lender ocome ilsell inseocure 101 any  feason

whalsocver.

7. In the evenl of deioult, tle Lender may, withou! demarg or
rotice, pay any laaes, assessmai s, premioms O hens reQuired 1o
ba paid by the Mongagor, eliect any inpzuranca provided lor herein,
moke such repairs, cause the absiracls o' dlle or litle nsurance
policy and lax hislories of sais premises ‘o be cerfied to dacr, or
procure aew abstracts of litle &f litle insuransr arcd tax histeries in
case none werg luinished 1o 1. and procure litte ceporis covunng
sald premises, including surveys. The sumu.ngiz for any such
purposos shall bo “added 1o the Indebledness ard shall boar
merest al thg rate of interest oiherwise acering on e
Indebledness secured hergby until paid. in 1 ovent of
loreclosure, the absiracks of tilke or Hle insurance shall brc s the
propery of the Lender. All abslracis of Ulle, ulle insurance, 17x
histories, sufveys, and glher dotuments peraining G/ the
Indebtedness shall remain in the Lender's possession unli the

Indablednass is paid in full.

18. In the evenl of gelavly, 1he Londer may, withou! notice, ang at
its option, declare the ¢nlve Indebiedness due and payable. as il
may cfect, regardiess of the dale or dates of matuiity thereot and, if
permilicd by slate law, is authorized and empowered to sell or to
cavse the Propeny tc ba sold atf public auction, and to axecule and
deliver to the purchaser of purchiasers at such sale any deods of
conveyance good and sullicient at law. pursuant lo the slatule in
such case made and provided, and owl of the proceeds 6! the sale
fo retain the sums thon gue hareundar and all costs and charges of
the sale, mclubing atlorney fees, rendenng any surplus monies 1o
the pany or panies enlitled to the oycess. Any such sale or a sale
made pursuant 1o a judgmenl or a dectee for the Toreclosure hereof
may, at the option of the Leader be made ¢n massc. The
commencement ol proceedings 10 toreclose this moitgage in any
manngr authorized by law shafi be deomed an exercise of the
above oplion. In the event 0! default or the commission of wasta,
the Lender shall forthwilhh be entitlied o the appoiniment of a
receivat of the Propenty and ¢f the earnings, inceme, issve, and
protils herpol, wilb such powels as the court making such

- -

The Morngagor he:ebisqrresoegb?y' 3.

ns: D nt and waives nofice of any appheatics |
theretor. IN THE EVEN: OF THE SALE OF THIS PROPERTY {
UNDER THE PROCEDURE FOR FORECLOSURE OF A
MORTGACGE BY ADVERTISEMENT, AS PROVIDED BY I
APPLICABLE LAW. OR IN THE EVENT THE LENDEF-.‘
EXERACISES TS RIGHTS UNDER THE ASSIGNMENT OF
AENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ARY ROTICE OTHER THAN THAT FROVIDED
FOR SPECIFICALLY RBY STATUTE, OR YO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF (

RIGHTS.

18, Lender shall have the exclusive npht 1o dete'mine the oroer in
which the Properly securing this morigage shat be sold and the
proceceds applicd 10 the Indebledness i the even! Lender
exeoicises tho remadias provided it in this mangage.

20. The Mongagor expressly acknowliedges Lhat it s the inient of
boih itsell and the Lender 16 have a oefaul! of any of the provis:ons
of this morgage constilule o default of any other agreement whuch
may now exist or harealier arise belween thom ang thal, likewise, a
breach ol any such agroement shall constilute a breach and gefaull
of this morigage. N is the oxpressed inlehl ol the Mongagor 10
cross collnleralize all ol ils Indebledness and obligaticns o the

Lender howsopever arising and whensopeve! incurred.

e ————— —_

21  Morigagor wairanls thal ho provisson, wattanly Of promise
made by the Morigagor in any document refated {0 this transaclion
causes any conflict whalsogver wih the 1erms of any document
related 10 any othes iransaclion Montgager may be invdived with,

wilh any olher person or entity.

—_——————
————

22. llis lurther agreed that:
{a) no lorbearance on the part of the Lende! angc no
exignsion o! the time paymen of any of the Indebledness
given by tho Lender shafl operate fo release, discharge,
modity, or change of atlecl the original hatility of the
Mongagor herein or of s coniinued performance cf the
covenanis Kerein Contaned or in the covenants and terme of

any porhon ol the habililies.
(b) any relarence 10 the Lende: heremn shali also nclude the
Lender's succossors and assigns;

(€} the covenants and condiions hereod shall bingd ant the
benelits and advantages hereof shall inute to Ihe respeciive
heirs, execuiots, adminisiniiors, assigns and successors of

the parties herelo,

{d} the Morngago: agrees io pay the Lencer, in addihon lo
payment of the Indebledness, a pro rala poruon of the axes,
assessments, mongage guaraniee (nsurance premiums {so
long as this mongage 15 inswed by 2 morigage guarartec |
nsurance policy), hazard Insurance premiums next 10 become

oue . as pstimated by the Lander s the Lender will hove |
suuficient funds on hand {o pay (axes, assassments and
sy orce premiums wiltun turty {30) days belore the due
dete therer! and [0 pay (he Lendor, immedictely, any celici
thereon, 'ne T onies £0 held net 1o baar any interest and, upon
defaull, » be apphed by the Lender on account of the

]
Indebledness: {
!

{ej all nghts ang romeles granted 1o he Lender horeunde! {
i

f

shiall be cumulative i not exclusive of one or the cther or of
any other remedy pio rided 1or by law o agreement. and may
be exercised either succed sively or concurrently; and that

{1} i any prowision of ftus murigage shail be protlided by
siate law, such probbitions saall 2pphy only 1o that provision i
and 2l other provisions ol lhe morgane shall remain in full

ADDITIONAL PROVISIONS

force and effect. i
i

i

‘,

J
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CONSTRUCTION LOAN SECURITY INSTﬂDHBNT RIDER

This Construction Loan Security lnatrument Rider (RIDER) is made this _4th
ddy of Tune.r 1998, and is incorporated into and shall be deemed to amend and
qupplament A Mortgage, Deed of Truat or Deed to Secure Oeht (SECURITY
INSTRUMENT! dated an even date herewith, given by the undersigned [BORROWER) to
gecure Borrower's Note to Lincoln Pack Savings Bank (LENDER) and covering the
Broperty described in aaid Security instrument und located at

%&umtﬂe ,
icago~Illinois 6068582

In addition to the covenants and agresments made 4n sald - Security
Instrument, Borrower and Lender further covenant and agree ax folloua-

Borcoyer agrees that the number of allowable raquests for payment (draws)
shall pe __ 3. _. Additional draws shall be granted salely ac the option pf the

Lender.

Borgower —promises to pay Lender consecutiva mnnthlyaﬁulmuuxj interest '

payments on the ocurztapding principal balance on the day of the month
beginning July , 490¢. Such paymenta of interest ahal) continue wntilJune Jst
, 1899 when thc entire principal amount auts:anding and any accruea

Totersst thereon shall recome due and payable,

Borrower promiges thsC upon any :equest .for payment there ahall he
supporting waivers of lian Jully completed on a form acceptable to the lender.
Lender has the right to withihold payment should said wmiva:le] of lien be
completed in an unaccaptable manser ~r form,

Any provisions of said Security Instrument, or other i{notruments exacuted
in connection with said indebtedness which ure inconsistent with the foregoing

provisiona of this Rider, are hereby amendud or negated to the. axtent necessary

to conform auch instruments to the provisicns of this R;dar
/

IN WITNESS WHEREOY, Borrower haawaexecut?af bnls Construction Loan Security

Inatzument Rider,
}7 W!?L"'( "”

Rorrower

Borrowar

-

g of
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