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RECORD AND RETURN TO:

CTX MORTGAGE COMPANY

2.0. Box 199000, FINAL DOCS
Dallas, TX 7S219-9000

Prepared by

N J. WILKINSON

TFHA Crse No

MORTGAGE : 131-9189197-703

THIS MOPIUAGE ("Sccumnty Instrument”™ 115 2IVER ON MAY 6, 1998
The Morngagor & TOMAS LARA AN UNMARRIED MAN

“Borrower Ty This Scourity Instrunxnt 15 2iv 'n o CTX MORTGAGE COMPANY

which is orgamsed and custing under the laws of THE STATE OF NEVADA . and
whose address 1s P.O. BOX 1990006, DALLAY, TX 75219
¢"Lender ™. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND SIX HUNDREDI TWENTY POUR & 00/100
Dollars (£.5. § 180,624.00 )
This deds is ¢orvidenced by Borrower’s note dated the Garc. Jdate as this Scounty Instrument {("Note™). which
provides for monthiy payvments. with the full debt. if not paxd carizr. dve and pavablc on  June 1,
2028 . Thes Security Instrument secuses o Lerder: (a) the repayment of the debt evidenced by the
Nete. wuh intcrest. and all rencwals. cuensions and modificatons of (bo- Note: by the pavment of all other sums, with
interest. advanced under paragraph 7 o protect the security of tus Scousity Instrument: and () the performance
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of Borrower’s covenants and agreements under this Security Instrement and the Note. For this purpose, Borrower does

hereby  mortgage, gram  and  comvey to the Lender the following  described  property locaied i
CooK County. Ttlinois:

LOT 85 IN HAMILTON'S SUBDIVISION OF BLOCK 1 IN CANAL TRUSTER'S SUBDIVISION OF
SECTION 7, TOWNSHIF 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Parcel ID#: 17.07-207-033

which has the address of 1535 WRST HURON STRBET, CHICAGC
tlinois 60622 (2:p Code} ("Property Address®).

(Sireet, Ciny),

TOGETHER WITH all the “optovements now or hereafier crected on the property, and all casements.
appurtenances and fixtuzes now or hereaficr a pact of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the forexving is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrow(r i lawfully seized of the estale hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that‘ac Propenty is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title t5 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats for national use and non-uniform covenants with
hmuted variations by jurisdiction to constitule 3 uniform sccurity IRstnr.a~at covernng real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Pavment of Princigal, Interest and Late Charge. Borrower shall puy ‘wier due the principal of, and interest
on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges. a sum fer (a) tanes and special
assessments levied of (o be levied against the Property, (b leaschold pavments of ground rents on = Property, and (<)
premiums for insurance required under paragraph 3. In any vear in which the Lender musi pay 4 porigage insurance
prenuum o the Seeretary of Housing and Utban Development (Secretary”), of in any year in whic such premivm
would have been required if Lender still held the Security Instrument. cach monthly payment shall also sixiads euther: (1)
asum for the annual morigage insurance premium to be paid by Lender 1o the Secretary, of fiii a monthly cuarge instead
of & morigage insurance premium if this Sccurity Insirument is held by the Sectetary, in a seasonable amount 1o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow ftems” and
the sums pawd to Lender are calied “Escrow Funds.”

Lender may, at any time, colk<t and hold amounts for Escrow ltems in an aggregaie amount not o exceed the
maximum amount that may be required for Borrower's cscrow acvount under the Real Estate Scttlement Procedures Act
of 1974, 12 US.C Section 2601 ¢f seg. and implementing regulations, 24 CFR Part 3300, as they may be amended
from time to time "RESPA"). cxcept that the cushion or resesve permiticd by RESPA for unaniicipated dishursements
or disbursements before the Borrower's payments are avatlable in the account may not be based on amounts due for the
mortgage INSUTance premum
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11 the amounts held by Lender for Escrow licins exceed the amounts permitied (o be held by RESPA, Letder shall
account to Borrower for the ¢xcess funds as required by RESPA. if the amounts of funds held by Lender at any time
are pot sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Horrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for afl sumc :scured by this Security Instrament. If Borrower
tenders to Lender the full pavment of all such sums, Botrower's acgouni shall be credited with the oalance remaining for
all insiallment items <a). by, and (c) and any mortgage insurance premivm installment that Lender has not becoms
obligated to pay 1o the Secretary. and Lendet shall promptly refund any excess funds 10 Borrower. Immediately prior 10
a forcclosure saje of the Property of its acquisition by Lender, Borrower's account shall be credited with any balance
remaimng for all insaliments for items (2). (3, and ().

3. AppVication of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. 1o Gx mofigage insurance premium 1o be paid by Lender to the Sccretary ot 1o the monthly charge by the
Secretary instead o the monthly mongage insurance premium:

Second. (0 winGaves. special assessments, feaschoid payments or ground rewts. and fire, flood and other hazard
insurance premiunts, as «eauired:

Third. w erest due an®zt the Noie;

Fourth. to amortizatior. of the principal of the Notz: and

Fifth. w iate charges due undes-the Note.

4. Fire, Flood and Other Hazars Insutance. Borrower shall insure all improvemenis on the Property, whether
now in exisience or subsequently crecter’. apainst any hazards, casualtics. and contingencics, including fire, for which
Lender reguires insurance. This insuranc shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvements or. the Property, whether now in exisience or subsequently erecied, againsi
loss by floods (o the extent required by the Seciatziv All insurance shail be carried with companics approved by Lender,
The insurance policies and any renewals shall be ixid by Lender and shall include loss payabie clauses in favor of, and
int a form accoplable to, Lender,

In the event of foss, Borrower shall give Lender imapcainte notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerrid is hereby authorized and directed to make payment for
such loss directly (o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender. at its optivn, cither (a) to the reduction o1 e indebiedness under the Note and this Security
[nstrument. first w any delinguent amounts applied in the order in prragraph 3. and then to prepayment of principal. or
(b) {0 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 1o in priazraph 2. or change the amount of such
pavments. ANy €Xcess insurance proceeds over an amount required 10 pay all cotsiiading indebiedress under the Note
and this Security Instrument shall be paid 1o the entity legally cntitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of tite to U’ Froperty that extinguishes 1he
indebledness. alt right. tide and interest of Barrower in and to insurance policies in force siall ris: 1o the purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish. and use the Propeny as Borrower's principal residep.c within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the'Piopesty) and shall
continue 10 occups the Property as Borrower's principal residence for at least one vear afier the daw ol occupancy,
untess Lender detenmines that requirement will cause undue hardship for Berrower, or unless exlenuating circumstances
exist which are bevond Borrower’s control. Borsower shall notify Lender of any extenuating circumstances. Bortower
shall not commit waste or destroy. damage ot substantially change the Property or atlow the Property to deteriorate,
reasonable weat and tear excepied. Lender may inspect the Propenty if the Property is vacam or abandoned or the loan is
in defauit. Lender may take reasomable action lo protest and preserve such vacant or abandoned Property,
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Borrower shall also be in default of Borrower, duning the loan application process, gave materially false or inxcurate
information of statements to Lender (ot failed (o provide Lender with any maicrial information) in connection with the
Joan evidenced by the Note. including, but not limated to, representations concerming Bortower’s occupancy of the
Property as a pnncipal residence. I this Sccunty Instrument 1s on a lcascheld, Boriower shall comply with the
provisions of the icasc If Borrower acquires fee title to the Property. the leaschold and fee ttle shail ot be merged
unless Lender agrees to the merger in wnling.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial, in conncction with
anv condemnation o other taking of amy part of the Property. of for convevance in place of condemnation, are hereby
assigned and shal! be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid undei the
Nete and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note
and this Securuy Instrument, first 1o any delinquens amounts apphied in she order provided in paragraph 3, and ihen to
prepavmentof nnncipal. Aay application of the proceeds fo the principal shall not extend or postponc the duc daie of the
mornthly paymeats. which arc referred 10 in paragraph 2. or change the amount of such payments.  Any excess proceeds
over an amount 1=owizad 10 pay al outstanding :ndebledness under the Note and this Security Instrument shail be pand 1o
the conty Jegally eratled thereto.

7. Charges to Ravrower and Protection of Lender’s Rights in the Property. Borroaer shall pay all
governmenial or mumicipal ciziges. tines and impositions that are not invluded in paragraph 2. Borrower shall pay these
obligations on time directly-r4 ine entity which is owed the pavment. If failure to pay would adversely affect Lender’s
interest in the Property. upen Laide:’e-sequest Borrower shall prompiiy furnish to Lender zeccipts evidencing these
pasments.

If Borrower fails 1o make thesz paimenis or the payments required by paragraph 2, of fails 1o perform any other
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such a; a proceeding in bankruptcy. for condernmation of to enforve laws or
tegulationss, then Lender may do and pay whatever is iecessary o protect the value of the Properry and Lender’s nights
int the Property . including pavmett of taxes, hazazd insurance and other items mertioned in paragraph 2.

Any amounts disbursed by Lender under this paszgraph shail become an adduionai debt of Bortower and be
secured by this Secunty Instrument. These amounts shatl vearinierest from the date of disbursement, at the Note fate,
and at the option of Lender, shall be immediately due and pavavts.

Borrower shall promptly discharge any licn which has prioriy wver this Secutity Instrument unless Borrower: ()
agrees 1 writing 1o the pavment of the obligation secured by the lien m°a manner acceptable to Lender: (b) contests in
good [aith the hien by, or defends against enforcement of the lier in, legz! preveedings which in the Lender’s opinion
operate (o prevent the enforcenwnt of the lien: of () sevures from the hosier of the lien an agreement satisfactory to
Lender sebordinating the lien to this Security Instroment. if Lender determines (hat 2y pact of the Property is sebject to
a lien which may aithn priority over this Secunity Instrument. Lender may give Borsawer a notice identifying the lien.
Borrower shali satisfy the lien or take one or more of the actions <t forth above within (0 J2ys of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary, tr ¢he case of payment
defauhts, require immediate pavinent in full of ail sums secused by this Security instrument 1f:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Secvruy Instrument
prior to or on the due date of the pext monthly payment. of
(i) Boreower defaults by failing. for a peniod of thiny days, to petform any other obligations contaired in
this Sacunity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permined by applicable law (including Section 341(d) of
the Carn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701;-3id)) and with the prior approval of
the Sccretary. require immediate payment in full of 2! sums secured by this Security Instrument it:
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(1) All or part of the Property, or a beneticial interest i a trust owning all or pan of the Property. is sold or
otherwise transferred (other than by devise or descent), and
(11t The Propenty is not occupied by the purchaser ur grantee as his or her principal residence, or the
purchaser o granice does so occupy the Property but his or her credit bas not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediale payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(3} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limnit
Lender’s tights, an the case of payment defaults, 1o reguire immediate payment in full and foreclose if not paid.
This Sccunty Instrument does not authorize acceleration of foreclosure if not permitied by regulations of the
Secriany.
(e) Mor?zage Not Insured. Borrower agrees that if this Secunity Insirument and the Note aze not determined 1o
be cligtb’c tor insurance under the National Housing Act within 60 days from the date hereof, Lender may. at
s option. regusre immediaie payment in full of al) sums secured by this Secunty instrument. A written
starement of ary guthorized agent of the Secretary dated subscquent 1o 60 days from the date hereof, declining
to msure this Secury Instrument and the Note. shalt be deemed conclusive proof of such ineligibiliry.
Notaithsianding the sercgoing, this option may not be excrcised by Lender winen the unavailability of
nsurance s solcly due o Pender’s failure (o remit 2 mottgage insurance premium 1o the Secretary.

10. Reinstatemeat. Borrower ia2 a right to be reinstated if Lender has required imewediate payment in full because
of Borrower’s failure 1o pay an amount duce under the Note or this Security Instrument. This right applics even afier
foreclosure proceedings are instiuwted. To selistaic the Security [nastrument, Borrower shall tender in a lump sum all
amounts required (o bring Botrower's accouni zairent including. to the exient they are obligations of Berrower under
this Sccurity Instrument. foreclosure costs and s22:orable and customary atomcys™ fees and expenses properly
assoaided with the foreclosure procecding. Upont relistatement by Borsower, this Sccurity Instrument and the
obliganens that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender 15 not required to permut reinstatement if: (1 Lender has accepied teinstatement after the commencement of
foreclosuse procecdingy wihin two years immediately pisciding the commencement of a currem foreclosure
proceeding. an remsiaiement will preclude foreclosure on differen grounds in the future, or (i) reinstatement will
adversely affect the prioriey of the lien created by this Secunty Instnuac.r

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tine of payment of
modification of amorizanon of the sums secured by this Secusity Instrunient granied by Lender o any successor in
mterest o Borrower shall not operate 1o release the tability of the original Borr¢w=, or Borrowet's successor in inerest.
Lender shall not be required 1o commence proccedings against a0y SKCEssor in‘intoiest of refuse 1o extend tinx for
pavment or othenwise modify amortization of the sums secured by this Security Instrumsnt by reason of any demand
made by the onginal Borrower or Borrower's successors in imerest. Any forbearanse by Lender in exetcising any night
or remedy shall net be a waives of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenyas and agreerments of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Boriorier, subjxt w0 the
provisions of paragraph 9%by. Botrower’s covenants and agreements shail be joint and several. Any Torrowsr who
co-signs this Secunty Instrument but does not exccute the Note: (a) is co-signing this Secuniy Imtiument only to
mongage. grant and convey that Borrower’s inerest in the Property under the terms of this Sccurity Instrument; 1b) is
not personally obligated 10 pay the sums secured by this Secunty Instrument: and ic) agrees that Lender and any other
Borrower may agree w cuend, modify, forbear or make any acommodations with regard 1o the terms of this Sccurity
Instrumxent of the Note without that Bosroner’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by
mailing it by {irsf class mail unless applicable faw requites use of another tiethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address siated hercin or any address Lender designates by notice to Botrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph.

I4. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the {aw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secunty Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15, Belrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazarious Substances. Borrower shall pot cause or pennit the presence. use, disposal. storage, or release of
any Hazardous Subsiances on or in the Propenty. Borrower shall not de. ror allow anyone ¢lsc to do. anything affecting
the Property that isin violation of any Environmental Law. The preceding two sentences shatl not apply to the presence,
use, or storage on th Sroperty of small quaniities of Hazardous Substances that are generally recognized 10 be
appropriate to normal resideras! uses and to mainienance of the Property.

Borrower shall promprlv zive Lender writien notice of any investigation. claim, demand, lawsuit or othet action by
any governmental or regulalory Aagency or private pariy involving the Propenty and any Hazardous Subsiance or
Environmental Law of which Borrow:r has actal knowledge. I Bortower learns, or is notified by 2ny governmental or
regulatory authority. that any remeval or oher remediation of any Hazatdous Substances ailecting the Property is
necessary, Borrower shali promptly 1ake a récessary remedial actions in accordance with Environmenial Law.,

As used in this paragraph 16, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg substances: gasoline, kerosene, other flammable or toxic petroteum
products. toxic pesticides and herbicides, velatile suivents, materials containing asbesios or formaldehyde, and
radioactive matcnials. As used in this paragraph 16, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health 2alety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covipant and agree as follows:

17. Assignment of Rents. Berrower unconditionally assigns am! tzamsfers o Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect th! rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Secunty Instrument, Bertea=r shall collect and receive all rents
and revenues of the Property as trusice for the benefit of Lender and Borrower. Tais assigmunent of rents constitutes an
absolute assigniment and fot an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: {a) all renis received by Borrower chall he held by Borrower as
trustee for benelit of Lerder only. to be applicd to the sums secured by the Security Instniinen': (b) Lender shall be
entitled 10 coilect andd receive all of the rents of the Property: and {c) cach tcnant of the Propeny sa:' nay all rents due
and unpaid 10 Lender or Lender’s agent on Lender’s writien demand to the ienant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform ury a! that would
prevent Lender from exercising its rights under this paragraph 17

Lender shall pot be required 10 enter upon, take conirol of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
applicanon of rents shall not cure of waive any default or inalidate any other night or remedy of fender. This
assignmeni of rents of the Property shall terminate when the delt secured by the Security [nstrument is paid in fulf.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred
in pursuing the remedies provided in this paragraph g, including, but not limited to, reasonable atlorneys’ fees
and costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 (“Act™} (12 U.S.C. 3751 ¢ seq) by reguesting a
foreclosure commissioner designated under the Act lo commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding semtence shull deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Rownse. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument  without sharge 1o Borrower. Borrower shall pay any recordarion costs.

20. Waiver of [Hzmastead. Borrower waives all right of homesicad exemption in the Property.

21. Riders to this Sccunty Instrument. If one or mere riders are executed by Borrower and recorded together
with this Secunty Instrement. the cocnamts of each such rnider shall be incorperated into and shall amend and
supplement the covenants and agrecmentz=of this Sccurity Instrument as it the rider(s) wers a part of this Sccurity
Instrument. [Chesk applicable boxtes)]. _ _

- Condominium Rider .\ Growing Equity Rider L1 Orher [specify)

-

._. Planned Unit Developmeni Rider  :_(_Graduawed Pavment Rider
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BY SIGNING BELOW, Bogrower accepts and agtees to the ierms contained 1 this Secunty Instrument and in any
ndesisy executed by Borrower and recosded wath 1t
Wincsses:

e ASealy

Botnraet

STATE QFILLINOIS, Ve | County ss:

L {_; c? 4 t i d [y, . @u{ ( {j . a Notary Pubiic in and for said county and state do heteby certify

thal TOMAS LARA

. personally known w me (o be theisonic persomns) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person. and xknowkdgd iat  gp gag
stgned and delivered the said instrument as. yyg free and volumary act, for the uscs Lo purposes iherein

set furth. o P
Given under my hand and official seal. this { j Fa dayvof © / i ][ L fj , Jf(,‘( 10

My Commission Expires: ., . N
- 0/\2/} Wi~~~
e Jelf 70

Nown Publy
Joen
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