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AGE TITLE COMPANY
MORTGAGE VANt

NOTICE: THE AIWUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS FROVISIONS
ALLOWING FOR CRANGES ¥ THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITs THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Secunity [rstument' ) is made on April 3%, 1338

The menzager 18 SET0RES 2285

RECORDING 30X 156

{‘Borrower™).
This Securuy [astrument 1§ given 10 28RS0 Besidential Mbrugage Corporazion, a Delawars
SoronrYation . a8 mofigagee,
which 15 organizad and existing under the iaws of the staie of DT NORE
and whose address is 18807 ASTON STREET, IRVINE, Ch %283

("Lencer”).
Borjower cwes Lender the principal sum of
Bighty four Theusangd Five Huindred and X0/2(Cths
Dellars (US 8 34,227.0¢ ). This debt is evidenced by Borrower's note dated the samwe date as tnis Secunity
Instrument ("Note"). which provides for monthly payvments, with the full debt, if not Zaid earher, due and pavable
on May L, 2028 . This Security Tnstrument secures to Lender: (a) the repayren: of the debt evidenced
by the Note, with interest. and all renewals. extensions and modifications of the Note, (b} riie payment of ail other
sums. with interest, advanced under paragraph 7 to protect the security of this Security instrament; and (c) the
performance of Botrowet's covenants and agresments under this Secunty Instrument and the Note. Yot this purpose,
Borrower does hereby momgage, grams and convey o Lender and Lender's successors and assigns the following
describad property located in ek Couny, IMinois:
STE IXHEIBIT "C" ATTACED HERETC ANT MALDT A PART EERE0T.

which has the address of

MEESTE PUTRCD SLITALSYS TT S7r%G

- - /'. -
S Xl M iliveey werawwtuluy mee TR LS e P <"
("Property Address’); \> (u) >
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TOGETHER WITH all the improvements now or hereafter erectzd on the property. and ali easements,
appurzenances, and fixtures now or hereafier a part of the property in addition to all Lender required and voluntary
policies and peoceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
shall also be covered by this Secunty Instrumant. Al of the foregoing is referred to in this Security Instrument as the
"Propeny.”
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
10 morngage, grant and convey the Property and that the Propenty is unencumberad. exoept for encumbrances of
record. Borrower warrants and will defend generally the tiile 10 the Propenty azainst all claims and demands, subject
to any encumbrances of record

THIS INSTRUMENT PREPARED 8BY- Z-‘.Z-:aro and W. Riands
5802 AS"“' Lrees

:R‘«'L\'!-‘. Eri3els
COVENANTS Perrower and Lender covenant and agree as follows: gegn T

1. Payment of Pin:ipal and Interest; Prepayment and Late Charges. Borrower shall promptlv pay when
due the principal of and nteresr on the debt evidencad by the Note and any prepayment and late charges duz under the
Note,

2. Funds for Taxes and I'surance. Subject o applicable law or 10 & writteny waiver by Lender. Borrower
shall pay 1o Lender on the day monfliy payments are due under the Note, until the Note is paid in full. 2 sum
{"Funds™; for: (a) yearly taxes and assersments which may attain priority over this Security Insttument as a lien on
th: Property; (b) vearly ieasehold pavinesisor ground rents on the Properiv. if any, (¢) yeatly hazard ot propeny
wsurance premiums, {¢) vearly flood insurance piemiums, if any: (¢} vearly mortgage insurance premiums, if any:
and (f) any sums payable oy Borrower to Lender, ia accordance with the provisions of paragraph 8. 1 lieu of the
payment of morngage wmsurance premiwms  These itemrs are called “Eserow Items ° Lender may. at any time, collect
and hold Funds 1in an amount 2ot (0 exceed the maximem 2mount a l2nder for a federally related mortzage loan may
t2quire for Borrower's escrow account under the federal 2:4) Estate Settlement Procedures Act of 1974, as amendad
from tune to time. 12 U S C. §2601 ¢t seq. ("RESPA™), upler. another faw that appiies to the Funds sets 3 lesser
amoun! i sc. Lender nuy, at any time. collect and hold Funds i1 25 amount not 10 exgeed the lesser amount  Lender
may estimate the amount of Funds due on the basis of current data inj reasonable cstimates of expenditures of furure
Escrow [tems or otherwise in accordance with applicable law

The Funds shall be held in an instinstion  whose deposits are insuizd by a tederal agency, instrumentalicy of
entity (including Lender, if Lender 1s such an mnstiunion) or 1 any Federa! Hoine Loan Bank.  Lender shall apply the
Funds to pay the Escrow Jtems. Lender may not charge Borrower for holding-and applying the Funds, anneally
analyzing the escrow account. or verifying the Escrow ltemns unless Lender pays Beciower interest on the Funds and
applicable law permits Lender to make such a charge. Howsver. Lender may require Sarrower to pav a one-time
charge for an independen: real esiate tax reporing service used by Lender in connectivn-with this loan. uniess
applicable law provides otherwise. Unless an agreement is made or applicabie law requiresanncrest 1o be pad, Lerder
shall not be requized 1o pav Borrower any interest or carnings on the Funds. Borrower and Londer may agree in
wrizing, however, that interes: shall be paid on the Funds. Lender shall give to Borrower. withoui charge. an annual
accounting of the Funds, showing credus and debits 1o the Funds and the purposs for which each debit to the Funds
was made  The Funds ate piedged as additional security for all sums secursd by thus Securily Insirument

[f the Funds heid by Lender exceed the amounts permitted 10 be hield by applicadle Jaw, Lender shall account
to Bortower for the excess Funds in accordance with the requiremznts of apphicable law. [f the amournt of the Fumds
held by Lender at any ume 1s not suilicient to pay the Escrow ltems when due. Lender may so notfy Borrower in
wriiing. and in such sase Borrowsr shali pay to Lender the amount necessary (o thake up the deficiency  Botrower
shal! make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender. [f, under paragraph 21. Lender shall zcquire or sell the Propenty. Lender, prior
1o the acguisition or sale of the Property, shall apply any Funds held by Lender ac the time of acquisition or sale as
a credit against the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs 1 a2nd 2 shall be applied in the following order: first. to interest due: second, 1o principal due: third,
10 amounys payable under paragraph 2; fourth, to prepayment charges due under the Note: and fifth. to any late charges
due undar the Note.

4. Charges: Liens. Borrower shall perfonn all of Borrower's obligations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument. including Borrower's
covenants to make paymenis when due. Any default by Borrower under any such morngage, deed of trust or other
security agreement shall be a default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all 1axes, assessments and other charges. fines and imposiuons auributable o the Property which may attain a
priority over this Security I[nstrumen:, and leaszhoid pavments or ground rents. if any. Borrower shall pay these
obligations in the mannzr provided in paragraph 2, or. if pot paid in that mannar, Borrower shall pay them on
nme direcdy (o the pecson owed payment. Borrower shall prompily furnish 1o Lender ail notizes of amounts to be paid
under this pazagraph 4 {f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. Borrower chall keep the improvements now existing or hereafier erected
on the Propertyiniured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including "oods or flooding. for which Lender requires insurance. This insurance shall be maintained in the
amounts and for tlie zariods that Lender requites. The insurance carrier providing the insurance shall be chosen by
Borrower subject o Jeader's approval which shall not be unreasonably withheld. If Borrower fails to mazintzin
coverage described absve Lender may. at Lender's option. obtain coverage 1o protect Lender's rights in the Propenty
In accordance with paragradin 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard montgage clause.
Lender shall have the right :oacld the policies and renewals. [f Lender regquires. Borrower shall promptly give to
Lender all receipts of paid premiuns and renewal notices. In the event of loss. Borrower shall give prompt notice 10
the insurance cartier and Lender. J.ender may make proof of loss if not muade promptly by Borrower.

Unless Lender and Borrower ¢ nerwise agree in writing. any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses ip-urred in connection with obtaining any such insurance proceeds, and then,
at Lender's option, in such order and progormian as it may determine in its sole and absclute discretion. and regardless
of any impairment of security or lack thereaf: -{i} 10 the sums secured by this Sezurity Instrument, whether or not then
due. and to such cemponents thereof as a l.erder may determine in 1ts sole and absoluete discretion: and/or (i) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Property (0 a condition satisfactory
to Lender. [If Borrower abandons the Property. <r.does not answer within 30 days a neotice from Lender that the
insurance carrier has offered to seuwle a claim. Lendor may collect the insurance proceeds. Lender may, in its sole and
absolute discretton. and regardless of any impaimment 4f seurity or lack thereof. use the proceeds (o repair or restore
the Property or to pay the sums secured by this Secunty-Iarirument, whether or not then due The 30-day period will
begin when the notice is given.

Unless Lender and Borrower olherwise agree in Wr.uip2, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referrea to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Propeny is acquired by lender, Borrower's right to any insurance policies
and procesds resulting from damage to the Propeny pnor to the coquicition shail pass te Lender 1o the extent of the
sums secured by this Sscuriey Instrument irnmediately prior to theacquisiion.

[f Berrower obtains earthquake inserance., any other hazard insuranc:  or any other insufance on the Properny
and such insurance is not specifically required by Lender. then such insurzace shall (i) name Lender as loss payee
therevnder. and 1) be subject 10 the provisions of this paragraph 3.
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Furthermore. 1n the event that Borrower shall elect 10 obtain any other hazard insurance not specifically
requited by Lender. (including bur not limited to. earthquake and husricane insurance) with respect to the Property,
Borrower agrees to name Lender as loss pavee thereunder and hereby pledges such policies and proceeds 3s further
security under this Security Instrument which shall be subject to the provisions of this paragraph 3.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall not destrov. damage or impair the Propeny. allow the Property to detetioraie, of commit waste on the
Propecty. Borrower shali be in default if any forfeitute action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeitur: of the Property or otherwise materially ynpair the lien creatad
by this Security Instrument or Lender's secunty interest  Borrowar may cure such 3 defauit and reinstate. as provided
in paragraph 18. by causing the action or proceeding to be dismissed with a quling tha:, in Lender's good faith
determination. precludes forfeiture of the Borrowsr’s interest in the Property or other material impairment of the lien
created by this Security Insirument or Lender’s secunty intarest.

Borrow:¢ shall, at Borrower’s own expense. appear in and defend any action of proceeding purporing to affect
the Property or anv-portion thereof cr Borrower's title thereto, the validity or priority of the lisn created by this
Security Instrument( o the rights or powers of Lender with respect to this Security Instrument or the Property. Al
causes of action of Botrower. whether accrued before or after the date of this Security Instrument. for damage or
iniury to the Property or(any pant thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or auy sther note secured by this Security Instrament by Lender, or in coanection with ot
affecting the Propenty or any pirithereof, including causes of action arising i tost Of contract and causes of action
for fraud cr concealment of a materialfart, are. at Lendei’s option, assignad to Lender, and the proceeds thereof shall
be paid directly to Lendzr who. afier-dedueting therefrom all its expenses, including reasonable attorneys” fees, may
apoly such proceeds to the sums secusd by this Security Instrument ot 10 any deficiency undsr this  Securny
Instrument or may felease any nlonies so rezerved by it of 2ny pan thereof, as Lender may clect  Lender may, atis
optior, appear 1n and prosecute in its own namy; any action or proceeding to enforce any such cause of action and may
make any compromise or settlement thereof. Burrower agrees fo exscute such further assignments and any othet
instruments as from time to time may be necessary to ffevtuate the feregoing provisions and as Lender shali request.

Borrower shali also be in default if. during the-lean 2pplication process, Borrower gave maierially {alse or
snaccurate information or starsments fo Lender (or faiicy to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, bat cio! limited to, representations concerning Borrower's
occupancy of the Propenty as a principal residence. If this SeCuary Insirument is on a icaschold, Botrower shall
comply with all the provisions of the lease. 1f Borrower acquires (e< title to the Property. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. Ii Borrower iai's 10 petform the covenants and agresments
contained in this Security Instrument, or there 1s 2 legal proceeding that may sizzdficantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation o7 {orfeiure of to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the vaue of the Property and Lender's
rights in the Property. Lender’s acuons may include paying any sums secured by a iiep which has priority over this
Security Instrument, appearing in courr, paying reasonable attorneys' fees and entering o the Property to make
repaits. Although Lender may take action under this paragraph 7, Lender is not requircd. «»do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deor of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amiounts shall bear
interest from the date of disbursernent at the Note rate in effect from time to time and shall be payable. with interest.
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured
by this Security Instrument. Borrower shall pay the premiwns requirsd to maintain the morgage insurance in effect.
Ii. for any reason, the mottgage insurance coverage raquired by Lender lapses of ceases 10 be in effect. Borrower shall
pay the premiums required to obtain coverage substanuially equivalent to the mortgage insurance previously in cffeci.
at a cost substantially equivalent to the cost to Botrower of the morigage insurance previously in effect, from an
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altemate mor:gage insurer approved by Lerder. [f substaniially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lendet each month a sum equal to cne-twelfth of the yearly mofigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept.
use and retain these payments 2s a loss reserve in licu of morngage insurance. Loss reserve payments may no longer
be required, at the optior: of Lender. if mongage tnsurance coverage (in the amount and for the period that Lender
tequires) provided by ar insuger approved by Lender again becomas available and is obtained  Borrower shall pay the
premuums required (0 maintain morgage insurance in effest. of 10 provide 2 loss reserve. untl the requirement for
mortgage insurance ends in accordance with any wrilten agreement between Berrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender
shali give Bortower notize at the time of or priof {0 an inspection :pecifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection
with any condemnation or other taking of any pant of the Propeny, or for conveyance in liett of condemnation. are
hereby assigned 70 shall be paid to Lender. Lender may apply. use or release the conderanation proceeds in the same

naer 25 provided in paragraph 5 hereof with respect (0 insurance proceeds

if the Properiy is abandoned by Borrower. o1 1f. afier notice by Lender to Borrower that the condemnor offers
to make an award or senie'a claim for damages, Borrowsr fiils to respond to Lender within 30 days after the date the
notice is given. Lender 15 Aunrized te collect and apply the proceeds, at its option, cither Lo restoration or repair of
the Property or 10 the sums secutad by this Sccunty Instrument, whether or ndi ther due.

Unless Lender and Borrzwer otherwise agree in writing. any applicaudr of proceeds to principal shdi not
exiend or postpone the due date of the monthly payments referzed 0 in parageaphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the ume for payment
or modification of amonization of the sums cecnred by this Security Insinunent 2zanted by Lender to any successor
in interest of Borrower shall ot operate 1o relesse the liability of the original Bortower or Borrower’s successors in
mtesest. Lender shall not be tequired 10 commancs proceedings against 2ny successor wn interest or refuse to extend
time for payment or otherwise modify amortization of rlie sums securad by this Secutity Instownent by reason of any
dernand made by the otiginal Borrower or Borrower's sussessors in wierest. Any forbearance by Lender 1 exercising

v right or remedy shail not be a waiver of or preclude iz’ exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severa® fiability; Co-signers. The covenants and agreemsnts
of this Security Instrument shall bind and benerit the successors ary assigns of Lender and Borrower, subject io the
provisions of paragraph 17, Borzowsr’s covenanis and agreements.<ligii be toim and severai. Any Borrower who co-
signs this Securily Instrument but does not execute the Note: (3) is Co-s.grung Unis Securnty Instrument only to
mortgage. grant and convey that Borrower's uerest in the Property under Zivt-rarms of this Security Instrument. (b)
is 0ot personally obligated to pay the suras secured by this Securnty Instrumeni:-apd (c) agrees that Lender and any
other Borrower tnay agtee to extend, modify. forbear or make any accommodativns with regard to the temms of this
Security Instrument or the Note without that Borrower’s consent

13. Loaan Charges. if the ican secured by this Securiiy Instrument is subzect 1o 4iaw which s2ts maximum
loan charges. and that law s finally interpreted so that the nterest or other loan charges coliestad ot to be collected
in connection with the loan exceed the parmitted limits. then: (3) any such loan charge shali be seduced by the amoun
ficcessary (0 taduce the charge to the permitted limit. and (9) any sums already coliected {rum Borrowsr which
exceeded permutted lumizs will be refunded to Borrower. Lender may choose to make this refuna by reducing the
principal owed under tre Note or by making 2 direct payment te Borrower. If @ refund redules principal, the reduction
will be treated as a parntial prepavinent without any prepayment charge under the Note

14. Notices. Any nolice 1o Borrower provided for 1n this Security Instrumment shall be given by delivering
it or by mashng it by fiest class mail unless applicable iaw requires s of another method  The notice shall be diracted
1o the Property Address or aay other address Borrower designates by notice to Leader. Any notice to Lender shali
be given by first class mani o Lender's address stated hetein or any other address Lender designates by notice to
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Borrower.  Any notice provided for in this Security Jasuument shall be deemed to have been given to Borrower of
Lender when given as provided in this paragraph 14.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw
of the jurisdiction 1 which the Property 1s located. inthe event that any provision or ¢lause of this Securiry [nstrument
ot the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of tus Security
Instrumem and the Note ara declarad 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any
mterest 1 it 1s sold of transferred (or if a beneficial imerest in Borrower 1s sold or transierred and Borrower is net a
narural person) without Lender's prior written consent, Lender may. at its option. require immediate payment 1 full
of all sums secred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by fedaral Taw as of the date of this Security Instrument.

If Lender exeicises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 50 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secarivv Instrument. If Borrower fails to pay these sums prior (o the expiraton of this period,
Lender may invoke any remedi¢s permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to
have enforcement of this Security List'eraent discontinued at anv time prior to the carlier of: (a) 3 days (or such other
period as applicabie law may specify for_rainstatement) before sale of the Property pursuant te any power of sale
comained in this Security Instrument, or (b) eixry of a judgment cnforsing this Security Instmment.  Those conditions
are that Borrower: (a) pays Lender all sums wiuch then would be due under this Security Instrument and the Note as
if 70 acceleration had occurred: (b} cures any dufzult of any other covenants or agreements; (c) pays ali expenses
incurred in enforcing this Security Instrument, inciaing, but not limited to, reasonable attormeys’ fees; and (d) takes
such action as Lender may reasonably require to assur< that the lien of this Secunity Instnupent. Lender’s rights in the
Property and Barrowsr’s obligation to pay the sums sceuied by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumentt ard the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However. this ngpito reinstate shall noi apply in the case of acceleration
under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note-¢i 2 partial interest in the Note (together with tus
Security Instrument) may be sold one or more times without priof notice to Borrower  The helder of the Note and
this Security Instrument shall be deemad 1o be the Lendar hereunder. A ¢ade may resuit in 2 change in the enticy
{known as the "Loan Servicer™) that collects monthly payments due under the Neie 2ad this Secunty Instrument. There
also may be on¢ or more changes of the Loan Scrvicer unuelated to a sale of the Note.” If there is a change of the Loan
Servicer. Borrower will be given writien notice of the change in accordance with paiagraph 14 above and applicabie
law. The notice will state the name and address of the new Loan Sarvicer and the address t> which payments should
be made. The notice il also contain any other information required by appliabie law.

20. Hazardous Substances. Borrower shall net cause o permit the presence, us¢ . disposal, storage of
telease of any Hazardous Substances on of in the Property. Borrower shall not do. nor allow anvone els2 1o do,
anythung affectng the Propeny that 1s in violation of any Environmental Law. The preceding two seatences shall not
appiy (o the presence, use or storage on the Propenty of smali quantuies of Hazardous Substances that ate generally
recognized 10 be apprepriate to normal residential uses and to maintenance of the Property

Borrower shail promptiy give Lender wriiten notice of any mvestigation. zlaun, demand, lawsdit or other actien
by any gevernmental or regulatory agency or private panty involving the Property and 2ny Hazardous Substance or
Environmentaj Law of which Borrower has actual krowledge 1f Borrower learns. or1s totfied by any goveramental
ar regulatery authonuty, that any removal or other remediation of any Hazardous Substance affccung the Prop2nty is
necessary. Borrower shali promptly take all necessary remedial actions n acccrdanze with Envireamental Law.
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Borrower shall be solely responsiblz for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, alorneys. agents. and their respective successors and assigns. from and against any and all claims,
demands, causes of action, loss. damage, cost {including acrual atlorneys’ fees and court costs and costs of any
tequired or necessary repair, cleanup or detoxification of the Propenty and the preparation and implementation of any
closure. abatement, containment. remedial or other raquired plan), expenses and liability directly or indirectly arising
out of or atributable to (2) the use, generation, storage, retease, threatened release. discharge, disposal, abatement or
presence of Hazardous Substances on. under or about the Propenty. (o) the transpert to or from the Property of any
Hazardous Substances. {c) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claums.

As used in this paragraph 20. “Hazardous Substances” ate those substances defined as toxic or hazardous
substances by Environmental Law and the following substances™ gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materials  As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction wheze the Property is located that relate to health. safety or environmental protection.

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s
breach of any covenant or agreement in this Security Lnstrument (but not prior to acceleration under paragraphs 17
or 39 unless applicatie terv ptovides otherwise). The notice shall specify: (a) the defauki; (b) the action required
10 cure the default; () a daie) it fess than 30 days from the date the notice is given 10 Borrower. by which the defauh
must be cured. and (d) that fzilvre 1o cure the defauk on or before the date specified 1n the notice may result in
acceleration of the sums sectrsd by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further informi Borrower of the right 1o reinstate after acceleration and the righi (o assert
in the foreclosure proceeding the non-exisicnce of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender, al its option, may require
immediate payment in full of all sums secured by this Secutity Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Leuder shall be entitled to collect ali expenses incurred in pursuing
the remedies provided in this paragraph 21, includir g. but nct limited to, feasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of al} sums secured by tis Security Instrument, Lender shall release this Security
[nstrument  without charge to Borrower. Borgower shall pay 3ny recordation costs

23, Waiver of Homestead. Borrower waives all right’ of homestead exemption in the Property.

24. Request for Notices. Bortower requests that copier of the notices of defaul: and sale be sent to
Borrower's address which 1s the Property  Address.

13, Staternent of Obligation Fee. Lender may collect a fee in a1 ameunt not to exceed Ihe maximun amount.
if any. as may from time to time be allowed by law for furnishing any statermit of obligation or any other staiement
or demand regarding the condition of or balance owing under the Note or secured by this Security Instrument.

26. Adjustable Interest Rate. The Note comtains provisions which previde for ncreases and decreases in
the interest rate and monthly payments These provisions are incorporated herein by this reference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deeraed io have been offset or to
be offset or compensated by all or pan of any claim, cause of action, counterclaim or crossclatm, whether liquidated
or unliquidated. which Borrower (or, subject to paragraph 17 of this Security Instrumenst, any successor o Borrewer)
now or hereafier may have or may claim to have against Lendes.

28. Misrepresentation and Nondisclosure. Borrower has made cerain written reprasentations and disciosures
in order te inducs Lender to make the loan evidenced by the Note or noies which this Security [nstrument secures.
[n the event that Borrower has made any material mistepresertation or failed to disclose any material fact. Lender, at
its option and without prior notice or dernand, shall have the night o declare the indedtedness secured by this Security
Instrument. irrespective of the marunity date specified in the Note or notes securad by this  Security Instrument,
immediately due and payable.

29, Time is of the Essence. Time is of the essence in the performance of each provision of this Security

{ e e .
Instrument. sl
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30. Waiver of Statute of Limitations. The plesding of the starute of Timstations as 2 defenise to enforcement
of this Securnty Instrument. or any and all obligatons referred 1o herein or secured tiereby, s hereby waived io the
(ulicst extent parmutted by law.

31. Modification. This Security Instrument may be modified or amended onlv by an agreement in writing
signed by Borrowsr and Lender

32, Captions. The captions and headings at the begianing of cach paragraph of this Securny Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Seourity
{nstument.

33. Construction of the Security Instrument. Berrowsr and Lender agree that this Security Instrument shall
be inrerpreted in a faiz. cqual and neutral manner as to each of the parties.

3. Miscellaneous. When used in this Security Instrument, the terms “include” or “including™ shall mean
withour imutation by reason of eumeration. [n this Secunity Instrement, whenever the context so requires, the
masculine gender includes the feminine and/or neuter. and the singular number includes the plural

35. Reimuvisoment. To the extent permitted by appiicable law, Bottower shall reimbutse Lender fo: any
and all costs. fees and exprnses which Lender may incu:., expend or sustain in the performance of any a<t required o
perzmitied hereunder of by i ot in equity or otherwise arising out of or in connection with this Secuzity Instrumen:,
the Note. any other note secured by this Security Instrumeant or any other instrument executed by Bortowet in
connzction with the Note or this/ Scourity Instrument. To the extent permitied by apphicable law, Borrower shall pav
to Lender its fees in connection with Londer providing documents or services arising out of or 12 connection with tius
Security Instrument. the Note. any oiari note secured by this Security Instrument or any oiher instrument executed by
Bortower in connection with the Noie or this' Sezunty Instnunent.

36. Clerical Ervor. In the event Levdior at any time discovers that the Note, any other note secured by this
Secunty Instrument. this Security Instrumens. o1 any other docament or instrument exccuted in connection with this
Security [nstrument, the Note or any other note sexiiad by this Security Instrument contains an ertor that was caused
by a cierical mistake. calculation error, computer malfurtion. printing crror of similar emvor, Borrower agrzss. upon
notice from Lender, to re-executs any documents that ar= necessary 10 <orrect any such ertor(s). Borrower further
agrees that Lender will not be lisble to Borrower for any damazes incurred by Borrower that are directly or indirectly
caused By any such erroris).

37. Lost, Stolen. Destroyed or Mutilated Security Tnstvinant and Other Documents. In the event of the
loss, theft of destruciion of the Note. any otiier note secuted by this Security Instrument, this Security Instrument or
any other dozuments cr instrumants executed in connection with this Secitity Instrument, the Note or any other nxe
secured by this Security Instrument {collectively, the “Loan Documernts). upon Bomower's receipt of an
indemnificauon executed in favor of Borrowsr by Lemder, of, in the evem vithe muilation of any of the Loan
Documents. upon Lender’s surrender to Borrower of the mutilated Loan Documenr; Sorrower shall execute and deliver
to Lender & Loan Document in form and content identical to. and to serve as a rediacement of, the ost. stolen.
destroyed or mutilared Loan Document and such replacement shall have the same force apd2ffect as the lost, stolen.
destroyed. or mutilated Loan Docurnents, and may be treated for all purposes as the origipa! copy of such Loan
Document.

38. Assignment of Rents. As additional security hereunder, Borrower hereby assigns o Lander the tents of
the Property. Borrowe: shall have the right to collect and retain the rents of the Propenty as ther” docome due and
payable provided Lender has not exercised its nghts to requite immediate payinent in full of the sums secured by this
Security Instrurnent and Borrower has not abandoned the Propeny.

3%, Legislation Affecting Lender’s Rights. If enictrent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according <o its terms, Lender. 3t its
option. may require immediate payment in full of all sums secured by this Securny Instrument and may invoke any
reriedies permined by paragraph 21 of this Security Insirument

SNV
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D {f this box 15 checked. the following paragraph 40 is agreed (o by Borrower:

40. Owqer-Occupancy of Security Property. In order 10 induce Lender to make the loan secured by this
Security [nstrument. Borrower has represented 1o Lender that the Propenty wiil be occupied by Borrower within sixty
{60) days following recordation: of this Security Instrument and during the twelve (12) month period immediately
following recordation of this Security [nstrument as Botrower’s primary residence. Borrower acknowledges (2) thar
Lender would not have agreed 10 maks the loan evidenced by the Note or notes secured by this Security [nstrument
if the Proparty were not 1o be owner-occupied. and (b) that the interest rate set ferth on the face of the Note and other
terms of the loan were determined as a result of Botrower's reprasentation that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (i) purchasers of loans (including agencies, associations and
zorporations created by the federal and state governments for the purchase of loars) rypically require that properties
securing loans acquired by such purchasers be owner-occupied, 2nd will reject for purchase loans for which securny
properties are it ownar-occupied, (1) Lender’s ability (o seil 3 Joan or an interest wn a loan (which it often doss in
the ordinary course-of business) will thereby be impaired where a security propenty is ot owner-cacupted, (i) the
tisks involved and tne costs of holding and ad:mnistering a loan are often higher in the case of 2 joan in which the
security property is rot owner-occupied. and {iv) if and when Lender makes 3 loan on the security of aon-onner
occupied property. Lender vpically makes such 2 loan on terms different from those of loans secured by owner-
occupied propenies. Accoiding!y, in the event that (3) within sixey (60) days follawing recordation of this Secunty
Instrument the Propanty is not sccupied by Borrower s Borrower's primary residence, or (b) Borrower does not
continuously five in the propercy fat o teast iwelve (12) months immediately following recordation of this Security
Instrument, Lender may declare all suins s~cured by this Secunty Instrument to be immediately due and payable. The
rights of Lender hereunder shall be in aiditiun 10 any rights of Lender under this Security Instrument or allowed by
law.

41. Riders to this Security Instrumes:. If one or more riders are executed by Borrower and recorded
togethar with this Securicy Instrument, the covenants 7nd sgreements of each such nder shall be incorporatad into and
shail amend and supple:nent the covenants and agreements of this Security Instrurnent 25 if they were a part of this
Secunity [nstrument.

[CBeck applicadie Doxies)) AL MRS R
i} Planned Unit Developruent Rider { ] Condomininm hioe: (¥ !4 Famuiyv Rede:
I ] Rider A 1T Rder B { ] RiderC

42. Arbitration. ANY AND EVERY DISPUTE. CONTROVERSY R CLADM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOTE, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AN AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO ORIITS AGENT AS OF THE
CURRENT DATE. SHALL BE RESOLVED BY ARBITRATION IN ACCORLANCE WITH THE
COMPREHENSIVE ARBITRATION RULES ANDPROCEDURES PROMULGATED BY JALS- ENDISPUTE(THE
“"ARBITRATION RULES")

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND™) MADE BY
EITHER THE BORROWER OR AMRESCO. DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE “ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10; DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TQ COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS: AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE: ALL AS PROVIDED BY THE ARBITRATION RULES AND THE JLLINOIS UNIFORM
ARBITRATION ACT, 710 ILCS 5/1, ET SEQ., AS AMENDED (THE “ACT")

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCT WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT. THE ACT SHALL PREVAIL.
THE PARTIES SHAL). SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR COLLECTIVELY. THE "ARBITRATION COSTS"). SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS. HER OR [TS-ATTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARB!TX . TION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL THE ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRAFOR'S DISCRETION.

THE JUDGMENTS AND AWARD O} F4E ARBITRATOR SHALL BE IN WRITING. SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR -AND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TOREVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 7101005 571, ET_SEQ.. AS AMENDED (THE "ACTY).

EXCEPTIONS. NOTHING IN THIS AGREEMENT SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(i) FORECLOSE AGAINST ANY REAL OR PERSONAL PROTFRTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTG/GE OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF.-HELP REMEDIES ([NCLUDING REPOSSESSION AND SETOFE
RIGHTS). OR (3} TO OBTAIN PROVISIONAL OR ANCILLARY REMELMES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION. ATTACHMENT, REPLEVIN. GARNISHMENT, OR THZ APPOINTMENT OF A RECEIVER
BY A COLRT. THE INSTITUTION AND:OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.

T PR RRES
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BY SIGNING BELOW. Borrower accepis and agrees 10 the terms snd coveneats comtained in this Security
[nstrument and mn any nider(s; executed by Borrower and recorded with it.

Witnesses:

PRt SV fo g E (SEAL)
TILIASE Algs Borrower

(SEAL)
Borrywer

_(SEaL)
Borrower

(SEALY
Bogrower

{SEAL)
Bxrows

{SEAL)
Boqowe

{Spaze Below This Lire Reserved For Avkrovledzment:

98y

trow e,
Iy,

“k‘.lli LR
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STATE OF iLLINOIS
' /

County of i_‘_(“(_/ \

[ the 'lhﬁ-:\ taaed. o Notary Pobiic mand for sand connty and state, do hereby certify that

¢ /(__*}'j_cﬁ_._‘-; - /~ / ;_’“’“__ e e persenally known to e to be the sune
pcréon (s)whose names; \uhsmhcd to the foregoing instrumeit, appeared before mc this
day in person, and acknow!ed sod that :‘..—-— he . agnedand dehivered the satd insttument as ‘fL/U

free and voluntary act, for the s and purposes theiein sel torth.

~F j s 3 /"‘
.. ‘ ) ) _‘.-. . 4 .‘/p . i z.
Grvenuader my hadandoficialseal. this ;%;{9_._'__ Cdavel f_l 1/-’/[:;_%_ !‘)___/ :
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¥ 1-4 FAMILY RIDER

Assigament of Renis
p oan NoL:o1gga8sar Mplicaticn Mo: FL.ORCA4IG
THIS 1-3 FAMILY RIDER is made this  337% dayof 2pril, 1933 . a0d 15 incorporated

in%0 aa¢ shali be deemed (o amend and supplement the Morzage. Deed of Trust or Security Deed (the “Security
Lestrument ) of the same date given by the ucdersigned (*Borrower®) 10 sécure BosTower's Note o

AVRISCOC Rasigential Mertgags Corporation, i Delawars Ccormoraticn (“Lender)
i

of the same Cate and covering the property described in the Security Ipstrument and located al: N
fjk‘ 1 YN t
7628 SOUTH PRATRIE AVENUEZ, CGHIQAGC, 11 60519

[Proneen Agdrery}

1.4 FAMILY COVENANTS. In addition 10 e covznanis and agreements made 1n the Secutity Instrassent,
Borrower and Lender {uslisr covenant and agree as fotlows:

A. ADDITIONAZL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the
Propem descrided in the Securitv fostrument, the foliowing items are added to the Property description, and shall aiso
consitute the Property coversd by re Securiry Instument: buiiding materials, appliances and goods of every nature
whaisoever now or herearter located 2194, or used. ot intendsd (o be used in connection with the Property, :acluding.
but pot lemit=d to. those for the purposes i supply:ng or distributing heating. cooling, clectricity, gas, water, air and
light, fire prevention and extinguishiag cpoararus, security and access control apparatus. plumbing, bath tubs, waler
heaters, water ciosets, sinks, ranges, stoves rufnigeraiors. diskwashers, disposals. washers. dryers, awangs, slorm
windows, storm doors, screens, blinds, shades, ~unzins asd curtain rods. attached mirross, ¢abmets, panelling and
atached floor coverings now or herealter attached t the Property, all of which, including repiacements and additions
theteto, shall be decred to be and remain a pan of the Pioper:y covered by the Securicy Instrament. All of the foxegoing
together with the Property described in the Secunty Instrireen: (o1 the leasebold estate if the Security instrument is on

2 lcasehold) are referred 10 in this 1-4 Family Rider and the scourity Instrument as the “Property ~

B. USE OF PROPERTY: COMPLIANCE WITH LAWY, Borrower shall not seek, agtee 10 or make a change
in the us= of the Property or its zoning classificat:on. uniess Lender bas agreed in writing 1o the chazge. Borrower shall
comply with all laws. ordinances. regulations and requirernents of as; govermmental body applicable to the Property

C. RENT LOSS INSURANCE. Bomower shall mainteip insuraice agunst rent loss in addition (o the other
hazards {or which insurance 15 requirad oy Covenant 5 of the Security [Instmarier

D. ASSIGNMENT OF LEASES. Upon Lendes's request, Borrower shali a=sign to Lender ail leases of the
Property and all security deposits made in cornestion with leses of the Progenty. L hop'the assignunent, Lender shail
have Gie right 10 modify, extend of tefninate the existing [eases and 1o execute new leases, [z Lender’s sole discretion.
As used in this paragraph D, the word “lease” shall roean "sublease” if the Secunty Insuruinrit is on a leasehold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER; LENDER IN MOS5%SSION. Boryowe;
absolutely and uncondinorally assigas and transfers w0 Leader all the rents and revenues ("Rearr )-of the Propemy.
regardless of (o whom the Rents of the Propenty are pavable  Borrowsr authorizes Lender or Leader's agents 1o collect
the Rents, and dzrees that each tenant of the Property shali pay the Rents to Lendar o Lender's aget:ts. Howsver,
Borcewer shall receive the Rents uat (iy Lender has given Borrower gonce of default pursuant o paragraph 21 of the
Secuniy Instrument and {ifj Lander has given nolice to the tenani(s) that the Rents are 1o be paid {0 Leader or Lender's
agent  This assten:ment of Rents constitules an absolutz assignment acd nol 2 assignment for additiond secunty only,

It Leader zivss noiice of breach to Borrows:: () all Remis received by Borrower shal! bz held by Borrawes as
trustee for the benelit of Lender only. to be applied to the sums secured by the Security Instrument: (5 Lender shail be
zantled 0 coliect and receive all of the Reats of the Propenty: (i Borrowse agress that coch tenan: of the Propeny shal
Pay il Rents due and wipand w0 Lepder or Lender's agents upon Leader's writien: Jemand o Gie tenant; (iv) wuess
applicable law provides ctherwise, i) Rents coflected by Leader ot Lander’s agents shal]l be 200l 173t to the costs of
aking sontol of and manzging the Propeny and collectng the Renis. :ocluding, dui not himated to, attomney’s fees,
secetver's fees, premuums on receiver’s bonds, repur and mainienance costs. ‘QsUraLcs premiums, (axes, assessments
and olher charges on the Propeny. and then 0 the surs secured by the Secuny Inssymeat: {(v) Lender, Lender’s agents
or any judieially apporiad recaiver shall be liabis to account for only those Rents actually received: and (vi) Lender shall
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be mrtled 10 2ave 3 receiver appointed 10 take possession of and manage the Property and collect the Rents and profits
cerivad fromm the Property without aty showing as to the inadeguxcy of the Property a8 sexuriny

If :oe Rents of e Propenty are pot sufficient 10 cover the costs of aking cestrel of and menaging te Propesty
and of coliecting the Reats any funds expended by Lender for suck purposes shall becomme 1adebredness of Borrower 0
Lesder secured by the Security Instramest purseant to Covenant 7 of the Secunity Insinument

Bormmower represents and waTants taxt Sorrower has 5ot sxesulzC 2oy pnor ass:enment of tie Rents anc bas oot
anc will not perform any adt that weuld prevect Lender Som excraaing s nghis ueder this paragrash

Lender. or Lender's agents, 6 3 udiciaily appetnied recaver, shall not be required 10 entet upon, jake conyol
of or magtain the Propenty befoze of after piviag notice of defauls 1o Borrowsr. Howsever, Lender. or Leader's agents
or ¥ judicial’y appointed recerver. may do 50 at any time whet 2 default occurs. Any application of Reats shal! aot cure
or warve 1y defaul or invalidate any other right of remedy of Lender, This assigeonent of Refts of the Proseny shall
ternunte wiet all the sums secured by the Secunty lestument are pad in full.

F. CPOSS-DEFAULT PROVISION. Bomower's defaclt or breach under acy note or agieerment in whics
Lender has &irvlerest shall be a br2ach under the Security asmoment ané Lender v wvoks apy of the remedies
permatted By (Re Sesurity bnstrument.

BY SIGNING BELOW. Borrawar accepts and agrees 1o the 1erms 1ad provistons 2ontamed o tus 1+ Fandly Roder.

Q3,377

_:Y’ Lot - et Lok N (Ser) {Seal)

SILIRES Rt

vxal) {Seal)

{Szal} (Seal)
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