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Home Equity Loan
Mortgage vLoan Number: 1110205926856

THIS MORTGAGE ("Security Instrument”} is given on . The mortgagor 1s

JOSE SERNANGEZ NAN

HERNANDEZ. His WIFE

«Borrower ™.

This Securin Instrument is piveite _The First National Bank of Chicago

which is a _ National Bank rrganized and existing under the laws of_the United States of Amenica .
whose address 18 One First National Plaza, Chicage . Ninois 50670 ("Lender™). Borrower owes
Lender the principal sum ol Fifteen Thovsand and No'100

Dollars «U.S. 8 15.008).00 ). This~debt is evidenced by Borrower's note dated the same date as this
Securtiy Instrument «"Note” ) which provices tor monthly pavments, with the full debi. ifnot paid carlier, due and
pavable on (3 24 2003 . This Serority Instrument secures 1o Lender: (ar the repavient of the debt
evidenved by the Note, with interest, and all renev s, extensions and modificabions; 1b) the pavment of all other
sums, with interest. advanced  under paragrapn 771 protect the security of this Security [astrument; and {c) the
performance  of Borrower’s covenants  and agreement  uader this Security Instrument and the Noie. For this
purpose. Borrower does hereby morigage, grant and convey 1o Lender the following described propeny located in
COON —County, Minos:

LOT 3 (EXCEPT THE E 6 FEET THEREOF) AND ALL OF LOT 4 ' ELOCK 9

IN JAMES H. CAMPBELL'S ADDITION TO CHICAGO BEING A SUBDFVISION OF
THE NW 1 4 (EXCEPT THE E 50 FEET THEREOF) OF SECTION 13, TOW.SHIP

38 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TCOK

COUNTY. ILLINOIS.
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which has the address of 3609 W 56TH ST CHICAGO, IL 606293816
("Prop=tty Address”):

TOGETHER WITHall the improvements now or hereafier erecied on the propenty, and all easements,  rights,
appurtenances, rents, royaltics, mineral, oiland gas rights and profits, water rights and stock and all fixiyres now of
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

- Al of the foregoing is referred tc in this Security Instrument as the *Property”. '

BORROWER COVENANTSthat Borrower is Jawfully seised of the ¢state iercby conveved and has the right io
monigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warranis and will defend generally the 1itle to the Propeny apainst all claims and demands,
subject to any enzambrances of record. There is a prior morigage from Borrower to METMOR FINANCIAL, ..
INC dated _i2/09/R6 ___and recorded with the COOK __ County Recorder of

. Deeds on _12/10/B6 (__ 'as documem number 9659046} . (*Prior Morigage™):

THIS SECURITY INSTRUMeNTcombines uniform covenants for national use and non-uniform covenamts wilh
limited variations by jurisdiction t¢ constitute a security insirumeii covering real property.

UNIFORM COVENANTS. Borrowr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Tredayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt eidenced by the Noie and any prepayment and lae charges due
vnder the Note,

2. Application of Payments. Unless applicable lav pruvides otherwise, all payment received by Lender under
* paragraph | shall be applied; first, to accrued imeresi;-sssond, 1o past due insurance: third, 10 cument billed
insurance; fourth to past due principal; fifth,1o currem billed piincipal; sixth, (o charges: seventh, to principal due;
and last, to accrued but unbilled insurance.
3. Charges; Licns. Borrower shall pay all taxes, assessments, ~charges, fines and impositions atiributable to
_'the Property which may atiain priority over this Security Insiument. and leasehold payments or ground rents, if
any, Borrower shall pay them on lime directly to the person owed paymen:. Upon Lender's request, Borrower
shall prompily furnish to Lender ali notices of amounts to be paid under tiisparagraph and shalt prompily fumnish
to Lender receipts evidencing the pavments.

Borrower shall prompily discharge any lien which has priority over this Securit; Iastrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation securvd by the lien ix a manner
accepiable to Lender; (b) contests in good faith the lien by, or defends againsi enfoicemsnt of the lien in, legal
proceedings whick inthe Lender’s opinion operate 1o prevent the enforcement of the lien oy foifeiture of any pant of
the Propenty; o (c) secures from the holder of the lien an agreement  salisfactory 10 Lender suboramating the hento
this Security Instrument. If Lender determines that any part of the Property is subject o a lier »wiiich may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a ioticy Hentifying
the tien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

_ of notice.

4. Harard Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounis and for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unrcasonably withheid. If Borrower fails 10 maintain

. coverage described above, Lender may, a1 Lender's option, obtain coverage to protect Lender’s rights in the
Property in acvordance with paragraph 6.

All insurance policies and rencwals shall be acceptable to Lender and shall include a zandard mernpage
clause. Lender shall have the right 10 hold the policies and remewals. IfLender requires, Borrower shall prompily
give 10 Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proaf of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree sn wnting, insurance proceeds shall be apphied 10 restoration of
" repair of the Propenty damaged. 1f the restosation or repatt s cconomically icasible and Lendet’s security i5 not

lessened. 1f the sestoranion or repair is not economically feasible or Lender’s secunity would be lessened. the
insurance proceeds shatl be applied to the sums secured by this Security Instrument, whetlter of not then due, with
any excess paud 10 Borrower. I Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the masurance carrier has oifered 1o seitle a clam, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Propeny or 10 pav suins secured by this Security Instrument,
whether or not then due. The 30-day peniod will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not
euend or postpone  the due date of the momhly pavments referred 10 in paragraph 1 or change the amount of the
pavments. [funder paragraph 20 the Propenty is acquited by Lender. Borrower's right to any insurance  policies
and proceeds resviing from damage 1o the Propeny prior to the acquisition shall pass to Lender to the extent of
the sums seeured by s Securmny Enstrument immedtately prior to the acquisition.

5. Preservation, zed Maintenance of Properts: Borrower’s Application; Leascholds.  Borrower shall not
destroy, damage or sersiantially change the Propeny. allow the Property to deteriorale or commit wasic.

rrower shall be in detawic any forferture action or proceeding, whether civitor criminal, is begun that in Lender’s
goud 1th judginent could reszinin forfeiture of the propeny of otherwise materiatly impair the lien crcated by this
Securnity Instrument or Lender's siceety interest.  Borrower nay cure such 2 default and reinstate, as provided in
paragraph 16, by causing  the action - proceeding W be dismissed with a ruling that. in Lender's gzood faith
deternunation.  precludes  forfeiure of 1ty Zorrower's interest i the Property or other material impairment of the lien
created by this Securuy [nstrument or lepder’s secunity wterest.  Borrower shali aiso be in default if Borrower,
duning the joan applicaiion process. gave materially fale: of ipaccurate information or slatements  to Lender (or
farled 1o provide Lender with any material informeion) in connection with the loans evidenced by the Agreement. {f
this Sccunity {nstrument 1 on lcaschold, Borrower shatl comply with the provisions of the Tease, and if Borrower
acquires fee utle to the Property, the feaschold and fre title shall not merge unless Lender agrees to the merger in
writimyg.

6. Protection of Lender's Rights in the Property. [t8orrower fails to perform the covenanis and agreements
comained i this Securny lnstrument, or there is a legal proceeding  that may significantly affect Lender's rights m
the Preperty isuch as proveeding  in bankruptcy. probate, for condimiation  or 10 enforce iaws or regularions), then
Lender may do and pas for whatever is ecessany 10 protect the vziue of the Propenty and Lender’s rights i the
Propeny  Lendes's actions may wnclude paving any sums secured £ia lien which has priority over ihis Security
Insirumeni. appearing in courl, paving reasonable atorneys’ fees and erienng.on the Propenty to make fepairs.
Although Lender may 1ake action under this paragraph 6. Lender does not have 1o o

Any amounts disbursed by Lender under this paragraph 6 shall become  adurienal debt of Borrower secured
by this Sccurnty Instrument.  Unless Borrower and Lender agree (o other wrms of pavmient. these amounts  shall
bear interest from the date of disbursement  at the Note rate and shall be payable. with sinerest, upon notice from
Lender 1o Borrower requesting pavment.

7. laspection.  Lender or its agent may make reasonable cntries upon and inspections of the Propery. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insjariion.

8. Condemnation. The proceeds of any award or claim jor damages, direct of consequentiat,” 11 conqection
with anv condempation  or other iaking of anv part of the Propeny. or for conveyance  in licy of condeivaion,  are
hereby assigned and shall be paid o Lender.

In the cvemt of & ot taking vi the Propesty, the proceeds  shall be applied to the sums sevured by this Sevunty
{astrument. whether or sot then due. with any excess  paid to Borrower. Io the evem of a partial aking of the
Propenty. unless Bosrower and Lender otherwise agree in writing, the sums securad by this Security insirvinent
shall be reduced by the amount of the proceeds  muiltiplied by the following fraction: (a) the total amount of the
sums secured  immediately  before the taking, divided by 1by the fair marker value of the Property nmediately
before the saking. Any balance shall be pad to Bosrower.

{fthe Propenty is abandoned by Borrower, or if.alter notice by Lender w0 Bosrower that the condeminor  oflers
10 make an award or settle a claim for damages, Borrower fails w respond to Lender within 30 days afier the daw
the notice s given, Lender ts awthonzed 10 collect and apply the proceeds. at its oplion. cither (o tesioration or
repair of the Propeny or to the sums sceured by this Secunity Instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or pustpone the due date of the monthly payments referred 10 in paragraph | or change the amount of such
paymCHLs.
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9. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granied by Lender 10 any successor in
intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors  in
interest, Lender shall not be required to commence proceedings against any successor in inierest or refuse to
cxiend time for payment or otherwise modify amortization of the suns secured by this Security Instrumem by
reasost of any demand made by the original Bossower or Bormmower’s sucoessors i imerest.  Any forbearance by
Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenanis  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject {0 the provisions of paragraph 16. Borrower's covenants and agreemenis shall be joint and several. Any.
Borrower whu co-signs this Security Instrument but does ot execuie the Noie: (a) is co-signing this Secarity
Instcument onby 1o morigage, gramt and convey that Borrower's interest in the property under the werms of this
Security Instrumen’;. () is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
-agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
“with regard to the tenm?, of this Security Instrument or the Nole without that Borrowes's consent.

1. Loan Charges. ' loan secured by this Security Instrument is subject to a law which sets maximem loan
charges, and that law is finally interpreted so that the interest or othier loan charges collected or 1o be coliecied in
connection with the loan exveid- the permitted fimits, then: (a) any such loan charge shall be reduced by the
ainoun! necessary (o reduce the cl@ige fo the permitted limit;and (b) any sums already collecied from Borrower
which exceeded permitied limits wilips refunded to Borrower. Lender may choose 10 make this sefund by reducing
the principal owed under the Note or by mating a direct payment to Borrower. Ifa refund reduces principal, ihe

. reduction will be treated as a partia! prepavmen: without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Rign's.) If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secun', insirument urenforceable according to its terms, Lender. at its
oplion, may require immediate payment in fullof ail stuas  secured by this Security Instrument and may invoke any
remedies  permitted by paragraph  20. If Lender exercices this option, Lender shall take the sieps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice 10 Borrower provided for in this Sccziity Instrument shall be given by delivering itor by
mailing it by firsi class mail unless applicable law requires use ¢l ~avther method. The notice shall be direcied ©
the Property Address or any other address Borrower designates by :siice to Lender. Any notice 10 Lender shall be
given by firsi class mail 10 Lender’s address siated herein or any other aodress Lender designates by notice 10
Borrower. Any neiice provided for in this Security Instrument shall be deemed. 1o have been given 10 Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed %y federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause ©f this Security Instrament or
the Note conflicts with applicable law, such conflicr shall not affect other provisions uf (his-Security Instrumens or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Noie are declared 1o be severable.

15. Borrower's Copy, Bomrower shall be given enc conformed copy of the Nuie auf of whis Security
Instrument.

16. Transfer of the Property or u Beneficial Interest in Borrower. Ifall or anv pan of the Propeny or any
interest in it is sold or ransferred (or ifa beneficial imerest in Borrower is sold or transferred and Borrower is not a-
naturai’ person} without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Sccurity Instromemt. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the datc of this Security Instrumen:.

If Lender exercises this option, Lender shall give Bormmower notice of acceleration. The notice shall provide a
period of not jess than 30 days from the date the notice is delivered or mailed within which Borrower st pay all
sums secured by this Secority Instrument. ifBorrower fails (o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on

Borrower.
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“17. Borrower's Right tv Reinstate.  IfBotrower meets vertam condiztons, Borrawer shall have the fight 1o have
, enfercement  of this Secunt  Instrument discontinued 3t any ume prios 10 the carhier of: (a) § days tor such othet
period av applicable law mas specify for renstatementy  before sale of the Property pursuamt io any power of sale
comtained  in this Securtty Instrument. or by emn of a judgment cnforcing this Sccunty Instrument.  Those
conditions are that Borrower (s pavs bender ali sums which then would be duc under this Secenity Instrument and
the Note Bad no acceieration ovtrred; b cures amy default of amy other covemants  or agreements;  (¢) pays ali
expenses mcurred 1o entorcing this Security Instrument, includice. but not fimited to, reasonable  attorneys” fees:
and «b takes such action as Lender inav reasonably require to assure that the hien of this Security lnstrument.
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security instrumert shall
continue unchanged.  Upon reimstatement by Borrower. this Security Instrument and the obligations secured  hereby
shall reman fullvefiectine as 15 no aceeleration had occurred.  However. this tight to reinstate shall not apply inthe
case of acceleration under paragraphs 12 ot 16.
i5. Hazardous Substances. Borrower shail pot cause or penmt the presence. use. disposal, siorage. of release
of am Hazardous” Sudstances  on ar inthe Prepeny. Borrower shall not do. nor allow aayone clse 10 do anything
affecting the Propery” that is in violation of amy Environmental Law. The preceding twa seniences shail aol 2pply 10
the presence. use of styrage on the Propeny of small quantities of Hazardous Substances  that are generally
recogmzed 1o be approprzate 2o gormal residential uses and to manicnance of the Property.

Borrower shall promptiy ¢n¢ Zender written notice of any investigation. clam. demand, lav.sunt or other action by

n covernmental of regulaton Jagency  of private pany invohving the Prepenty and any Harzardous Substamse of
Environmental Law of which Boreower has actual knowledge.  if Borrower leams. or 1s notified by any povernmental
or regulatons authoriny . that any remotal ‘erother remadiation of any Hazardous Substance  affecting the Propeny is
recessany.  Borrower <hail promptly také allnecessary  remedial actions in accordance  with Envirenmental Law.
As used m this paragraph 18, "Hazardous Substances” are those substances  defined as toxic or harardous
subsiances by Environmental Law and the {ciloiving substances:  gasoline. kerosenc. other flammable or toxic
patroieum  products, touc posticides  and  helticides.  volatile solvents,  matenials containtny  asbestos  of
formaldehyde. and radioactive materials. As used nthis paragraph 18, “Environmental Law’ means federal laws
and laws of the jurisdiction where the Property is located thar telete to health, safeiy or environmental protection.

19. No Defaults. The Borrower shail not be n defauli of any provision of the Prior Monigage or any other
mortgage secured by the Propeny.

20. Acceleration; Remedies. Lender shall gine nolice to Bedroner prior 1o acceleration  following Borrower's
breach of any covenant or agreement  in this Secunty Instrument (oar et prior to aceeleration  under paragraphs 12
and 16 unless apphicable 1aw provides otherwiser. The notice shall speiiy: ta the defauil; thy the xtion required to
cure the defatlt: (cr a dae. not fess than 30 davs from the date the notice s given 1o Borrower. by which the default
must be cursd: and «dr that fatlure 1o cure the default on or before the date/ssecified in the natice may result in
acceleratien  of the sums secured by this Sccurity Instrument, foreciosure by judicia! proceeding and sale of the
Properts. The notice shall further inform Borrower of the right to reinstate after accsraation and the right to assert
in the foreclosure proceeding  the non-existence  of a default or any other defense of Bérnower 10 acceleration  and
joreclosure. [fthe default is not cured on or before the date specified in the notice. Lender i option may reguire
inmediate pavment m full of all sums secured by this Security Iastrument  without futher omand  and may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled 1o collect alf cxpenses incurred in
pursuing the remedies provided in this paragraph  XG. including. but not limited to. reasonable aiwmuys’ fees and
costs of ntle evidence.

21. Lender in Possession.  £'pon acceleration unader paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption  followny judicial sale, Lender «in person, by agent of by
sudicially appointed  recener) shail be entitled o enter upon. take possession  of and manage the Property and to
callect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied {irst to payment of the costs of management of the Propeny and collection of renis, including. but nrot
limited 10, receiver's fees. premiums on receiver's bonds and reasonable auorneys’ fees, and then fo the sums
secured by this Secunty Instrument.

22, Releuse. Upon pavment of all sums sccured by this Secunity Instrament. Lender shali release this Securily

Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali night of homestead  exemption in the Propenty.

24. Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreemerts of cach such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s} were a part of
ihis Securny Instrument.

FHEIMTC D -3




UNOFFICIAL COPY "

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comtained in this Sccuriu: .
Instrument and in any rider(s) exccuted by Borrower and recorded with the Sceurity Instrument.

JOSE HERNANDEZ AZK/A JOSE G. HERNAKDEZ AND GUADALUPE G. HERNANDEZ A'K/A GUADALULPE

" HERNANDEZ, HIS WIFE
X //,944. IM

Borrower: JOSE (G iHERNANDEZ

X _wagz —
Borrower: GLADALUPE HERNANDEZ

Space Below This Line For Acknowicgment)

This Document Prepared By: _WENDY M. CAHILL

The First Nations] Bank of Chicago ('dw
80N i
kA T W !

One Firsi National Plaza Suite 0203, Chicago, 1L 60670

)
STATEOF ILLINOIS___ (el County ss: .
R "Z:C‘ ALLSE Q -!T Md QLL . 8 Notary Public in and for said coumty and siafe, do rerehy
certify that
i \ ANDE" A73/A GUADAI ULPE

_HERNANDEZ. HIS WIFE X

personally knowr 1o me to be the same person(s) whose name(s) is (are) subscribed 10 the fomgoi;é instrument,
appeared before me this day in person, and acknowledged that i signed and -
deliveted the said instrument as his. ree and veluntary act, for the uses aift! purposes therein set forth.

Given under my hand and official seal, this _L.iday of ‘6 ‘] g .

‘ . ) ¢ i 2
My Commission expires: D )4 de Q}Vi Ofdj/

Notary Public

OFFICIAL SEAL
DENISE O TINDALL

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPMIRES:07/11/01
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