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THIS MORTGAGE « “Secunty lnsu'\_m;nt 15 given on - - Lo . The morngagor 1s

.. _ wono

cTBorrower”y This Secunity Instrumen 3 R T I
. \shn.h is organized and
custing under the vl of - - T Co. T . amd whose address s

- w -

P . .- - S —_—

“Lender™e Bvrro\lc awes Lender the princapal sum of

o : . Dollars
GUs S v, Thes debt 1s evidenced by Borrower's note dated the same date as this
&“wr:h Instrumens ¢ '.\'r-ic “F. u"‘r..h pron 1des for monthly pavments, with the full debt. 1f not paid carlier. due

~d .“ahh_ on - This Securny instrumem sevures (o Lender: (as the
r»p"u meni of the debi oy xc.gmcd A he Note. with interest. and all renewals. exiensions and modifications
of the Note. 1br the payvment of s olaer sums. with mierest. advanced under paragraph 7 o protect the
securiy of ¢ Securuy [astrumen’. and (cr the performance of Borrewer’s covenams and agresments
under this Secunty Instrument and the Yote) For this purpose. Berrower does hereby mortgage, 2rant and

comey o Lender the foliowmy described property located in .

Cuum_\'. Hhinots:

which has the address of E - e
STRELTY
Hlmmo:s - CProperty Address Ty
(S CODE
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TOGETHER WITH all the smprovements now or hereafter erectad on the property. and all casements,
appustenances. and futres now or hereafter a part of the property . All replacements and additons shall
alsc be conered by this Secunits lastrument. All of the Tosegoing 18 referred 10 in this Securky Instrumient as
the "Propenty ”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
neht to mongage. grang and convey the Property and that the Property is unencumbered. ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the titie to the Propenty agaiast shi
clams and demands. subrect 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
cosvrants witk hmned vanatons by urisdiction to constitute 3 umform secunty instrument covenng real
property

UNIFORY COVENANTS Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepasanent and Late Charges.  Borrower skall promptly
may when due the prinvipal of and interest on the debt evidenced by the Note and any prepay ment and late
charges due under ine Mve.

2. Funds for Faves «nd lasurance.  Subiect to applicabie law or to a writien waiver by Lender,
Borrower shall pay to Lender i the day monthly pas ments are due under the Note, until the Note is paid in
full. a sum CFundsT) for: «a vaarly taves and assessments which may attain priogity over this Security
Instrumen: as a fien on the Propets o) vearly feaschold payvments or ground rents on the Propenty, if any.
o vearls hazand or property rsurance preguums: (dy yearlv Nood nsurance premiums. 1f any; ier yearly
mongage msarance premiums, if any; and (1 any sums pavatie by Borrower 1o Lender. 1n accordance with
the provisions of paragraph 8, in licu of (ne pavment of mongage insurance premiums. These 1tems are
calledd "Escrow ftems ~ Lender may, at any timy. soliest and hold Funds in an amount not to exceed the
maumum amount a lender for a federally reldod mongage loan may require tor Borrower's escrow
accourt under the federal Real Estate Settlement Procerures Act of 1974 as amended from ume to time, 12
USC & 2601 erseq CRESPA™, unless another law that applies to the Funds scts a lesser amount. 11 so.
Lender mav, at am ume, collecs and hold Funds in an dmeunt et te exceed the lesser amount. Lender
mavy esnmate the 2mount of Funds due on the basis of crren data and reasonable estimales of
expenditires of futere Escrow Ttems or otherw ise 1n accordancesaith appircable law.

The Funds shall be held in an msntunon whose depotus’ are msuzed by a federal agency,
instrumentality, o entity uncludmg Lender, $f Lender s such an-histitutian) or mn any Federal Home Loan
Bank. Lender shal} apply the Funds to pay the Escrow ltems. Lender mav not charge Borrower for holding
and applving the Funds. annually amalyzing the escrow account, or serifvine the Escrow hems. unless
Leader pavs Borrower wterest on the Funds and applicable faw permits Lerder 1o make such a charge.
However. Lender may require Borrower to pay a one-time charge for an irderendent real estate lax
reporuny senice tsed by Lender in connection with this loan, unless apphicable i provides otfierwise.
Uniess an agreement 1s made o7 applicable faw requires mtzrest to be paid. Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in weiting, however,
hat mterest shall be pad on the Funds. Lender shali give to Borrower. without chargs, an annual
accounung of the Funds, chowmng credns and debats 1o the Funds and the purpose for which cacn Zohit to
the Funds was made The Funds are pledged as addimonal securny for all sums secured by this Security
[nstrument.

[T 1he Funds held by Lender exceed the amounts perimitied to be hekd by apphicable faw., Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. I the
amount of the Funds held by Lender at any tine 1s oot sufficient to pay the Escrow ltems when due. Lender
max sonoufy Borrower inwrittng, and. in such case Borrower skall pay to Lender she amount necessary to
make up the defictency . Borrower shall make up the deficiency i no more than tweive monthly payments,
at Lender’s sole disvretion.
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Upon pas ment 1 full of all sums secured by this Secunty Instrumneni. Lender shall prompily refund to
Borrower any Funds held by Lender 1. under paragraph 11, Lender shail acquire or sell the Propeny.
Lender. prios te the acquisition of sale of the Property. shati appis any Funds held by Lender at ihe nme of
acquisilion or Sale a¢ a credit agamst the sums secured by this Securny Instrument.

3. Application of Payments.  Unless apphicable law provides otherwise, all payments revenved by
Lender cader paragraphs | and 2 shall be applied: first, to anv prepayment charges due nnder the Note:
second, to amounts payable under paragraph 2. third. 10 mierest due: fourth. to principal due: and iast, (o
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay ali taxes. assessments. charges, fines and impositions
attribetable to the Properiy which may attain prionty over thus Secunty Instrument, and leaschold payments
or ground rents, 1f amy . Borrower shail pay these obligations in the manner provided in paragraph 2. of if
rot pardanthat manner. Borrower shall pay them on time directiv to the person owed payment. Borrower
shail prompr’s $urnish 1o Lender all notices of amounts 10 be paid under this paragraph. i Borrower makes
these pay mentd Jicecty . Borrower shall promptly furmish 1o Lender receipts evidencing the payments.

Borrower saalt reamptly discharge any lien which has priority aver this Security Instrument unless
Borrower: 1) agrees o0 vanng (o the pasment of the abligation secured by the Tien in a manner acceptable
to Lender. by contesi< i cood fath the hen by, or defends aganst enforcement of the hier :n, legal
proceedings which 1 the Lziger's opimion operate to preveni the enforcement of the lien: or (¢} secures
from the holder of the hen an agreement <ansiactons to Lender suberdinating the lien to this Secusny
Instrument 1f Lender determines'thas anv pant of the Propeny 1s subjeds w0 a lien which may attamn prioniy
aver this Securiy Instrument, Lender sy gn e Borrower a notice wentiiving the hen. Borrower shall satsfy
tre lien or take one o more of the acuens set forth above within 10 days of the givunig of notice.

i, Hazard vr Property Insurance. ~Poriosct shall keep the improvements new existing or hereafier
erccted on the Property 1msured against loss by Fiee. hazards included within the term “evtended coverage®
and am other hazards. including loods or floocing. for which Lender requires msurance. This insurance
shali be mamntamned 5o the amounts and for the perneds that lender requires. The insurance carner
providing the msurance <hall e chosen by Borrower sutject to Lender’s approval which shall net be
varcasonabls wikkeld 1 Borrower fails 0 mamiain covriage described above, Lender may. at Lender's
oaption. oblain corerage 1o protect Lender’s nights i the Propers tn accordaice with paragraph 7.

All msurance poiices and renewals shali be acceprable 2o Leader and shall mclude 2 standard
mortgage clause. Lender chall have the right to hold the policies ancrerewats 1f Lender reyuites, Borrower
snall prompthy give to Lender all receipts of pad premums and rerewal potices. In the event of loss,
Borrower shall give prompt aotice to the msurance carrier and Lender - Lerder may make proof of loss if
not made prompthy b Borrower

Urless Lender and Borrower otherwise agree it wrnng. nsurance proesds shall be apphied to
restoration oF repair of the Property damaged. :f the restoration or repair is econvnucally feasible and
Lender's securiy is oot lessened. 1f the restoranon or fepaif 1 not sconemucatiy feasible or Lender’s
securiy would be lessened, the msurance proceeds shall be applied to the sums secured by this Secuniy
mstrument. whether ur not shen due, with 2ny excess paid to Borrower. 1§ Borrower ahandiis 8¢ Propenty,
or does not answer within 30 davs a notice from Lender that the msurance carrier has eftered te settle a
clann, tien Lender may collect the tsurance proceeds. Lender may use the proceeds to repair or(fes.one
the Properny or to pay sums securad by this Security Insirument. whether or not then due. The Jo<ay
period will bewin when the notree 18 gisen.

Unless Leader and Borrower otherwise agree :n wntng. any apphication of proceeds to principal shail
not exiend or postpone the due date of the monthly pavments referred Lo in paragraphs § and 2 or change
the amount of the payments. If under paragzaph 21 the Property is acquired by Lender, Borrower’s night to
any imstrance policies and proveeds resutung from damage 1o the Propeny prior 1o the acquisition shall
pass 1o Lender to the evient of the sums secured by this Securnty instrument ummediately prior to the
acquisition.
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6. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower’s Loan
Application: Leascholds.  Borrower shali occupy. establish, and s the Property as Borcower's principal
restdence within sivny davs after the execution of this Security Instrement and shall continue 10 occupy the
Property as Borrower’s prncipal residence for at least one vear after the date of occupancy., uniess Lender
otieraiée agrees an writtng, which consent shall not be unreasonably withheld. or unless extepuating
circamsiances cuist which are berond Borrower's conteol. Borrower shall net destrov, damage or impair
the Property, allow the Propenty to deteriorate, or commit waste on the Propeny. Borrower shall be in
default if any Jerfeiture action or proceeding. whether civil or cnminal, is begen that in Lender’s good faith
tudgment could result e forfenure of the Property or otherwise maienally rmpair the lien created by this
Securny Fastrument or Lender’s security mierest. Borrower mav cure such 2 default and reinstate, as
provided in paragraph 18, by causing the acuon or procesding to be dismissed with 2 mling that, in
Lender's pod faith determination. precludes forfeure of the Borrower's interest in the Property or ather
matertal rapaicment of the hien created by this Security Instrument or Lender’s secunity interest. Borrower
shall also be 11 dofasiic 1if Berrower. duning the loan applicanon process. pave materiaily false o5 imaccurate
miermation or e@oments 1o Lender or faled to provide Lender with any material information)
connection with tir Yon evidenced by the Note, incleding, but net lunited 10, represeniations corcerning
Borrewer's ovcupany of the Property as a principai reidence. 1 1his Security nsteument is on a feaschold,
Borrower shall comply with 3!l the provistonc of the Jease. I¥ Borrower acquires fee utle w the Propenty, the
feaschold and the fee itle shadluot merge unless Lender ageee< to the mergerin writing.

7. Protection of Lender’s Righe in the Property. 1§ Borrower fads to perform the coverants and
agreements contamned in this Secunity Instiment. of there ts a legal proceading that may significantly affece
{ender’s nghts 1n the Propenty tsuchh as'a proceeding 1 bankruptov, probate. for condemnation or
forfeiture or o caforce laws or regulatiorsy then Lender may do and pav for whatever is necessary to
protect the value of the Propeny and Lendes” svighis mithe Properts. Lender’s actions may include paying
any sums secured by a hen which has priorus-over this Security Instrument, appearing in coun, paving
seasonable attommes & fees and entening on the Propens o make repairs. Although Lender may take actien
under this paragraph 7. Lender does not have to do o

Amy amweunts disbursed by Lender under this paragiap 7 shall bevome addnzonal det of Boczrower
secured by s Secents Instrument. Unless Borrower ang Lender agree 10 other terms of pavment. these
amonpts shall bear 1nterest from the Jdate of dishursement aidhe Note rate and thall be pavable, with
wierest, upon doblir Jrom Lender to Borrower reguesting pavinent

8. Mongage Insurance. I Leader required mortgage insurance 2 3 condstion of making the loan
secered by this Securiny Instrument, Borrower shall pay the preminms 1equired te maimain the ottgage
meuranve moeffegt. I for anyv reasont, the mongage wsurance coveragedrauired by Lender lapses or
ceases 1o be mocffevt. Berrower shall pay the premums required o ovtari-eoverage sabstantiaily
eguivalent e the morigage insurance previously m effect, at a cost substantially Jewivalent wo the cost o
Borrower of the mongage msurance previoush m effect. from an alternate mongage sasurer approved by
Lender. 1t substantaily equivalent morgage snsurance cescrage 18 ool available, Berowee shall pav o
Lender cach month 2 sum equal to one-twelfth of the vearly mongage inserance premiun. ben:g pard by
Borrower when the msurance coverage lapsed or ceased to be i effect. Lender will accepi. us¢ 2ot cotain
these parmenits % 2 foss reserve i hiew of montgage nsurance. Loss resene pavients may no fanger be
tzquired. a! the ophion of Lender, 1f mongage msurance coverage an the amount and for the pericds that
Leader requiress pronsded by an insurer approved ty Lender again becomes avartable amd 15 obtarnd)
Borrower shall pay the premiums required to mammtan mortgage mnsurance i offect, or 10 provude 3 ioss
reserve. ynn the requisement for mortgage nsurance ends n socerdance with any wiitten agreement
herucen Borrower and Lender or applicabic law .

9. Inspection.  Lender or s agem: may make reasonable eatries upon and wnspeciiens af the
Properin. Lender shall give Borrower zotice at the time of ur prrar o an mspection specily ing reasenable
cause for the nspection
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t0. Condemnation.  The proceeds of any award or clam for damages. direct or consequential, i
conngction with ans contermnation or other taking of any part of the Propeny. or for convevance m licu of
condernation. are hereby assigned and shall be paid 1o Lender.

[1 the event of # total taking of the Propeny . the proceeds shall be applied to the sams secused by this
Secunity Instrument. whether or not then due, with anv excess paid o Borrower. In the event of a partial
taking of the Propersy i whech the fair market value of the Property immediately betore the aking is equal
to or greater than the amount of the sums secured by this Secursty Instrument immediately before the
taking. unless Borrower and Lender otherwise agree 1 writing. the sums secured by this Security
Instrement shall be reduced by the amount of the prou:cdi muluphcd by the following fracnior: (aj the tota! 1
amount of the sems secured immediately before the akmy. dinvided by «by the fair market vaiue of the
Property mmediatels before the takimg . Any balance shall be pard to Borrower. In the event of a partial
taking of e Property i which the farr market value of the Property immed:ately before the taking is less
than the’ amount of the sums secured immediaiely before the taking, unless Borrower and Lender
otherwise agicean ur::mg or unless applicable lan otherwise provides. the proceeds shall be applied to the
szt secured Busiis Seeurnty Instrument whether or pot the sums are then due.

i the Pmpq:fn sanandoned by Borrower, or 1f, arter notice by Lender to Borrom.rlh.n the condemnor
affers 10 make an awsrd ¢rsettle a claim for damages. Borrower fatls to respond 1o Lender within 30 days
after the dale the potice i% siven. Lender ts authonzed 10 collect and apply the proceeds. 21 its opiion.
either 10 restoration of fepaic of the Propeny or 1o the sums secured by this Security Instrument. whether or
not then due.

Uniless Lender and Borrower Otherwise agree 1n wnning. any apphication of proceeds to principal shall
not extend of postpene the due date of the inonthly payments referred to m paragraphs | and 2 or change
the amount of s.uch nas ments

I1. Borrower Not Released; Forbemizne: By Lender Not 2 Waiver.  Extension of the time for
pas ment or modith,aton of amortization of the 4 s secured by thes Secunty Instrument granted by Leader
10 an successor in terest of Borrower shatl not opirateito release the !mbllu‘ of the ormma! Borrower or
Borrower's successors 1 inerest. Lender shall not &e sevuired (¢ commence proccr:dmeﬂ against any
GUCCESWIT 1N tnterest of refuse 10 extend time for pavmer? or otherwise madify amortization of the sums
secured by this Secunity Incrrument by reason of any demand sizde by the nnf:mal Borrower or Borrower's
\LECESSOrs 10 miefest Any forbearance by Lender i exercising 3ns ;ght or remiedy shall not be a waiver of
or preclude the exercrse of amy right or remedy

12, Successors and Assigns Bound; Joint and Several Liability: Co-vipners.  The covenants and
agreements of this Secuny Instrument shall hind and benelit the successors and assigns of Lender and
Borrower. .sx.‘nccz 1o the provisions of paragraph 17, Borrower's covenants and agreements shall be jount
and several Am Horrumr who co-signs this Security Instrument bul does not cwesute the Note: (a8

So-signing !hts Secunty Instrument onty to mongage. grant and convey that Borrower’s mterest m e
Properts under the terms of this Secursty instrument: v is not persenally obligated 1o pay the sums
secured 1 ths Secunny Instrument: and o) agress that Lender and any other Bormowel may agree (o

extend. modiihy . forbear or make any accommiodations with regard to the terms of this Secuzrr, Jastrument
of the Note without that Borrower’s consent.

Loan Charges.  If the loan secured by this Security Instrument 1s subject to a faw which-sets
macimum loan -:har;.:cs. and shiat law s finally interpreted so that the inierest or other loan ¢uarges
coliected of 1o be coliected in connection with the faan exvceed the permitted himus. then. sai any such loan
charge shall be reduced by the amount recessan to reduce the dnn:c 1o the permitted linit; and (b) any
sums already collected trom Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal ewed under the Note or by makiag a
direct payment o Borrower 11 3 refund reduces princtpal. the reduction will be treated as a pariai
prepayaent without any prepay ment charge under the Noie.
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{4, Notices.  Any notice to Borromer pronvided for :n thes Security Instrument shall be given s
delnering 1 or by mahing it by first class ma:l unless appicable law requires use of another methed. The
notge shall be directed 1o the Properts Address or any other address Borrower desigrates by notice to
Leader. Any nonice 10 Lender shail be given by first ¢lass mand o Lender's address sated herein or any
other address Lender designates by notice io Borrower. Any notice provided for 1 this Security Instrumen:
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severabifits. This Security Instrument shail be governed by federal law and the
faw of the junisdicizon in which the Properts is locaied. In the event that any provision or clause of this
Secunty Instrument or the Note conthicts with applicabie law, such conflict shail not affect other provisions
of this Secunty [nstrument or the Note which can be given effect withowt the conflicing provision. To this
end the provisions of this Security Insirament and the Note are declared o be severable.

16. Borroner's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transler ol he Property or a Beneficial Interest in Borrower. [ all or any part ¢f the Propenty or
any anterest 1n st s <oid ar transferred (or 1f a benefictal interest in Borrower 15 sald of transferred and
Borrowe: s net a maturd! pelsoni without Leader’s prior written consent. Lender may. at its option. require
immediate pavment i ulbof 28 sums secured by this Sevurnty Instrument. However, this optien shall not
be exercised by Lender 1 exercises prohibited by federal law as of the date of this Securisy Insirument.

If Lender exercises this opuor. Lender shall give Borrower notice of acceleration. The notice shal
provide a peniod of not less than 30 Zavy from the date the netice 15 delivered or maiied within which
Borrower must pav all sums secured by rthis Securiiy Instrument. 1 Borrower fails to pay these sums prior
to the exprration of this pened. Lender (may _wvoke any remedics persmitted by this Security Instrument
wiihout turther ponce of demand on Borrowe!

18. RBorrower's Right to Reinstate, 1 Borrovcr meets cenain cendnions. Borrower shall have the
right 10 have enforcement of this Security Instrumen: disconhineed at any time prior to the carlier of: (a) 5
dave 1or such other pened as applrcable law may speciy Jor reinstatement: before sale of the Properny
pursuant to any power of sale contained in this Security 1msirument: or (b entry of a judgment enforcing
this Secunty Instrument. Those conditions are that Borrower 72 pavs Lender all sums which then would be
due under this Secunty Instrument and the Note as 1 no acceleraued had occurred; 1hy cures any default of
amy other covenants or agreements; (¢ pays ali expenses incurred crenforcang this Security Instrumment,
meluding. but not linuted to. reasonable attornevs’ fees; and «0) taxes such acnon as Lender may
reasenably require to assure that the lien of this Securitv Instrument. Lendels rights 1n the Property and
Borrower's obligation to pay the sums sccured by thrs Security nstrement sizit contitiue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obliganions secufed brreby shall reman fully
effective as it no acceleration had occurred. However, this night 1o remstate shali aot‘apply in the case of
acceleration wnder paragraph 17

19. Salc of Note; Change of Loan Servicer. The Note or a partial mierest m the Note vtogethet wiih
this Secunty Instrument may be wold one or more times withou! pror notice 0 Borrows:. &y sale may
resuit i1 a change in the epuny dkriown as the “Loan Servicer™) that collects monthly pavineats ouc utder
the Note and this Security Instrutnent. There also mav be one or more changes of the Loai Getvicer
unrelated W a saie of the Note. #f there s a change of the Loan Senvicer. Borrower will be given/aiiiten
notice of the change 1 accerdanve with paragraph 14 above and appiicable law. The notice will state-the
name and address of the new Loan Seevicer and the addiess 1o which payments shouid be made. The
notice will also contain any other information required by applicable Jaw,

20. Hazardous Substances. Borrower shatl not cause or permnit the presence. use, dispesal, storage,
or release of any Harardous Substances on or in the Property. Borrower shail not do. nor allow anyvone
else 1o do. amything affeciing the Propenty that 1510 violation of any Environmentat Law. The preceding two
sentences shail not apply te the presence, use. or storage on the Propenty of small gquantities of Harardous
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Substances that zee generally receznized to be appropriate to normai residentzal uses and 10 mamienance
of the Properis

Boerroaer shall promnthy give Lender wntten nonice of any i estigation, ¢lam. demand, lawsuil of other
actieon by oamy governmental or regulaton agency of private party mmolvng the Propeny and any
Hazardous Substance or Emvironmental Law of which Borrower has actua! knowledge. I Borrower learns,
or 18 notified My ams gosernmental or regulatory authony . that any remosal or other remediation of any
Harardous Sthaance affecting the Propeny is necessany, Borrower shall prompily take all necessary
remedid actions 1 accordance witk Environmental Law .

As ased m ot paragraph 200 “Hazardous Substances” are those substances defined 25 tonie or
hazardous substances My Environmental Law and the followme substances: pasoline, kerosene, other
Sammabie o towe petroleum products. ouc pesticides and herbicides. volatile solvenmis, materials
contaimne  ashrstos or formaldehyde. and radicacuve matenals. As used in this paragrapn 20,
"Eraronmentsthaw T means federal Taws and laws of the junisdiction where the Property 15 Jocated that
relaly 1o health, Zaten or emvironmenital proteciion.

NON-UNIFORMN COVENANTS. Borrower and Lender funthet covenant and agree as folloas:

21. Acovleration: Bem-dies. Lender shall give notice to Borrower prior to acceferation following
Borrower's breach of ary covenant or agreement in this Security Instrument (bul pol prior lo
accelerution under paragiaph 7 uniess applicable law provides vtherwise). The notice shall
specify: (a) the default: () the aclion required to cure the defaults (€) a date, not less than 30 days
from the date the notice is given (¢ Borrower, by which the default must be cured: and (d) that failure
to cure the default on or before the diie specified in the notice may result in dcceleration of the sums
secured by this Securits Instrument. furerissure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of k¢ wizht 1o reinstate alter acceleration and the right to assent
in the foreclosure proceeding the non-exisiercr of a default or any other defense of Borrower to
acceleration and foreclosure. IF the default is it cured on or hefore the date specified in the notice,
Lender at its option may require immediate pay/ nen’ in full of al} sums secured by this Security
Instrument  without (urther demand and may fyrcclose this Security Instrument by judicial
proceeding. lender shall be entitled 10 collect all csjeises incurred in pursuing the remedies
provided in this paragraph 21, including, but not limite! 0. -reasonabic attorneys® fees and costs af
title evidence.

22, Release.  Upon pavment of all sums secured by thes Secumty Inarument. Lender shall release
thts Sevurity Instrument without chargs w Borrower. Borrower shall pay (any recordation costs.

3. Waiver of Homestead. Botrower waives all right of hemestead exezamion m ihe Propeny.

23, Riders to this Security fnstruprent. 1 one or more niders are evecuted b Borrower and recorded
together with thes Sevurns Instrument. the covenants and agreements of caca such nder shalt be
mcorporated o and <hall amend and cupplement the covenants and agreemenic of this Security

Instrument as :f the nderisr were a part of thas Secunty Instrement. {Check applicable boxiosy)

Lo Adwsiaboe Rate Rider ... Condotiimun Rider —. 14 Family Rider

Graduated Pavment Rider . Planned Unit Development Rider . Biweekly Pavment Rider

Bailoon Ruder . Raw [mprovement Ruder —_ Second Home Rider

Orberes [speatiy ]

ELLINODS-SINGLE FAMILY -FNMA FHLIMCO UNTFORM INSTRUMENT FORM Jo1d 990
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants comtained in pages ¢
through 8 of this Secunny instrument and in anv ndensy executed by Borrower and revorded with .

MK D i //”

-BORRMWER

K ﬁ[fﬂff ,\ﬂ/‘ '/"‘J/ o (SEALL

oA lE i\O{\\E'{TH HAS EXECUTED THIS BGRROWER
‘!ORT(-AGF FOR "‘}'F SOLE PURPOSE OF PERFECTING

TTHE L oM I SI :u-_kw{‘rs fbh’\!’
H()RRU\\ER

Witnesses:

SEAL
-BURROWER

{Siare Below This Line For Acknowliecdgment]

STATE OF S : M County ss:

f. . oo e R sotary, Public sn and for said county and siate do hereby certify that

v o e - 0w+ . = A . L T T
- 4'..-.-. . - 4 [ I

CGees. 7L Tk Woriend m ,,/.M;,-_,
rsosallx known o me 1o be the same pefsoms: whose hamers) subscribed to the joregoing
mstrument. appeared before me this day 1o person. anG knowledged that f4¢ p «——5= signed and

delnered the end mstrument a8 - - free and soturdan agl. for the uses and purposes therein
st forth £l

Goven under my hand and official seal, this

My fonmussion eapies

This wnstrurment was prepased
Address

TLLANOIS--SINGLE FAMILY -FNMA FHEMC UNIFORM INSTRUMENT FORM 3011 9%
ISCOMDTID om9g 303 0mhk ] PAGE ~ OF »
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FIXED/ADJUSTABLE RATE RIDER
t!l Year Treasury index--Rate Caps)

34

FHIS FINED ADJUSTABLE RATE RIDER 1s made this 077 day of M2
1> incorporated into and shall be deemed 10 amerd and supplement the Morigage, Deed of Frust or
Sccurity Deed the “Secunts Instrument™t of the same date given b\ the Lndcrsu'sed (the Borro\\cr ) o

AR~~~
(X ‘_,'”"

secure Borrower’™s Fived -\J;ustablc Rate Notwe tthe “Note™j to b MR RERCTtis
- Ty T T2

e GF

“lLender™ of the same Jdate and covering the property described in the Secunity Instrument and located at:

L A

ST

{Property Address!

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADIUSTABLE INTEREST RATE. THE NOTE 1LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addion to the covenants and apreements made in the Security
instrumen?. Borrower and Lender further covenant and agree as foliows:
Al ADIUSTABLE RATE AND MONTHLY PAYMENT (Il—\\(,l-s

Fhe Noie rrondes for an initial fixed interest rase of T Tt. The Note also provides for a
change o the eivibfived rate o an adjustable interest rate. as lollow,\_
4. ADJUSTABY E IPNTEREST RATE AND MONTHLY PAYMENT CHANGES
(A1 Change Thrs
”"l‘c imizal frvedmnrciest rate 1 will pay well change o an adjustable interest rate on the first day of
B and the adjustable interest rate | wili pav may change on that day cvery 12th
monih thereafter The date o hich my nintal fived interest rate changes w an adjustable intcrest rate, and
cach da te on which my adjusiable interest rate could change. is called a "Change Date.”

(B3 The Index

Bepmning with the first Guepge Date. my adjustable interest rate will be based on an Index. The
“Indev” 1s the weekhy average vield on Paited States Treasuny securities adjusted 1o a constant maturiy of 1
vear. as made available by the Federil Reserne Board. The most recent Index Higure available as of the
date 35 davs before cach Change Date 10 cail=d the "Current Index.”

If the Inéex v no longer aailable/ the Note Holder will choose a new index that ts based upon
comparable informarion. The Note Holderw it vive me nonce of this choice.

(C1r Calculation of Changes

Bc!'urc cacnt Change Date. the Note Holder @ 1 calcelate my new mnierest riste by adding Tal o ari

SCImTe s Periciiage pomts ¢ Z 8727 %o the Currem Index.
T?u: \u' tiolder will then round the result of this| addiiion to the nearcst onc-cighth of one percentage
potnt QU255 Subsect to the linuts stated in Section 2200 below | this rounded amount will be my new
mnterest rate untl the next Change Date.

The Note Holder w:ll then determine the amount of e monthly payvment that would be sufficient o
repas the unpad prncipal that § am expected to owe ai the Trarse Date in full on the Mawrity Date at my
new interest rate in osubstantally eqaz! pavment: The resubt Of Pis calculanen will be the new amount of
my monihly paviment

(I Limits on Intecest Rate Changes

The interest zate | am reguired 1o pay at the first Change Date will nosbe greater than 12 3T5p
or less than SR “c. Thereafter. my adiuslable mterest rate (il rever be increased or dccr-.a.scd
on any single Change Date by more than two percemtage paints 1 2.0 % ) 1tam e rate of interest | have been

MULTISTATE FINED ARM RIDER-1 YR TREASURY INDENX-Single Fainill -ENMA Uniform Instrument
ISC CRID®= 0195 318205931 Page 1 of 3 Form 3182 5,94




" UNOFEICIAL COPY




UNOFFICIAL COPY %7 u

Abz

paving for the preceding 12 montks. My anterest rate will never e greater than

(E) Effeciive Date of Changes

My new anterest rate wil becorie efiective on each Change Date | wiil pay the amount of my new
monthiy pavment beginnme on the first menthly pavmeni date after the Change Date until the amount of
my montiv patment changes again.

<P Notice of Changes

The Note Hotder will deliver o 1nail 2o me a notice of the change in my anitiai fixed intefest rate to an
adrustable mrerest rate and of amy changes in my adjustable :nterest rate before the effective date of any
change. The notice will mciude the amount of my monthly payment. any information required by law tor be
enen me and also the teiephone number of a person who will answer any question | may have regarding
the notwce

B. TRANGIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL-VORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN ADIUSTABLE
INTEREST RATLUNDER TRE TERMS STATED IN SECTION A ABOVE. UNIFORM COVENANT 17 OF
THE SECURITY (NGTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tramsfer el theProperty or a Beneficial Interest in Borrower.  1f ai! o7 amy pan of the

Property or any nteresc 1t s sold of transterred (o7 if a beneficial interest i Borrower s sold or

transterred and Borrowssis no! a natural persons without Lender’s prior wnitten consent. {ender

mak. At oy epten. reguind pnmediate paveneni in full of all suems secured by this Seconty

Instrument Howeser, this gprion shali not be exercised by Lender 1if excrcise 15 prohibited by

federal law as of the date of this Sedunny Instrument.

H Lender exercises this apriot._Lender shall give Borrower notice of acceleration. The notice

shall pronide 2 period of not jess thin 70 davs from the date the notice 15 delivered or mailed

within which Berrower must pav ail sumi secooed by this Securnity Instrument. 1f Borrower fails to

ray theee sums prior to the expiration of this jetied, Lender may invoke any remedies permitted

by this Secunity Instrument w ihaut further nutrce ordemand on Borrower.

3. WHEN BORROWER'S INITIAL FINED 'ATEREST RATE CHANGES TO AN ABJUSTABLE
INTEREST RATE UNDER THE TERMS STATED INSECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTi25,BY ABOVE SHALL THEN CEASE TO BE IN
EFFECT. AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWNS:

Teamler of the Property or a Beneficial Interest in Borreawer, 11 alt or any pan of the

Property or any interest in s sodd or transferred cor 1! a beneficial.mierest in Borrower 15 sold or

transferzed and Borrower 1s not 3 nateral persony without Lender’s prioc written consent, 1eader

may, at 1ts optqon. require imangdiate pavment in full of all sums serared by this Securnin

Instrzment However, this option shall not be eaercised by Lender af excidisg 45 prohubited by

icderal law as of the date of this Security instnmment. Lender also <hall not exerriteithis option if:

‘v Borrower causes 1o be cubmutted to Lender mformation required by Lender o exaluate the

mended rapsferee as if a pew Joan were bemng made o the transferce: and by Lender

reasonahiy determnes that Lender’s securits will not be impaired by the loan assumpostand

that the risk of a breach of any covenant or agreement i this Secunty Instrument 1s acceptabls 1o

Lender

To the euent penmatied by applicable faw, Leader may charge a reasonable fee as O

conditon o Lender’s consent to the loan assumpiien. Lender also may require the transteree Lo

sign an assumption agreement that s acceprable to Lender and that ebligates the ransferec (o

keep all the promises and agreements made i the Note and in this Security Instrument.

Borrower wili continue 1o be obligated under the Note and this Security Instrument unless Lender

releases Borrower s writing,

MULTISTATE FINED ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instroment
ISC CRID== 0195 318205441 Page 2of 3 Form 3182 3%
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If Lender oweroises the option 10 requue mmmediaze pavimesd i fuli, Lender shall gne
Borrower niotice of aceeleratton The notice shall provide a pened of not dess than 30 days from
the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by
thes Secunny Instrument. [ Borzower fails w pay these sums pnias 1o the expiration of this penod.
Lender mas imvoke any remedies permitted by this Seventy Instrument without further notice of
demand on Borrower
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contaned in pages |
ugh *of this Frved Adjustable Rate Rider.

/ A
/ - ‘ .
r (Sealy
-Borrower

«Seah
-Borrower

j\cq'F KONSERTH HAS EXECUTED THIS
MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING

THE WAIVER-OF HOMESTEAD-RIGHTS -— (5l
-Bortower

(Scal)
-Borrower

MULTISTATE FIXED ARM RIDER-1 YR TREASURY INDEX-Single Famils-FNMA Uniform Instrument
{SC CRID=* 0193 318260891, Page 3of 3 Form 3182 §/94
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PLANNED UNIT DEVELOPMENT RIDER

(J‘
[P}

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7817 davof May 1958
and 15 1ncorporated into and shall be deemed 10 amend and supplement the Mortgage, Doed of Trust or
Securin mm ithe “Securitr lns(rumc-:t r of the same date. given b\ thL undcrs:zned (the “Borrower™)
sevure Borrower's Note to cn MODTALGE DMl o

ithe
“lender ™ of the same date and covering the Property desenbed in the Sccunty Instrunient and located at:
ITOT ADST SUNNGSIDE =10 THICAGD . IL ef6dd
[Property Address)

The Propeny mncludes, bui is not limiied to. a parcel of land improved with 2 dwelling. 1ogether with other
such parcels and certain common areas and facilitics. as descnbed

in tthe "Deviaraten ™. The Property is a pan of a planned unit devclopment known as

{Name of Planned Unit Besclopment]
vthe “PUD T Tag Propeny also indludes Borrower's interest in the homeow ners asseciation or equivalent
cRy owming v ranaging the common arcas and faciliuics of the PUD ¢the "Owners Association”) and the
uses, beneiits amd ooy emds of Borrower’s interest.

PUD COVENANTS. Iz additton 1o the covenants and agreements made in the Scvurity Instrument,
Borrower and Lender furine’ covenant and agree as follows:

A. PUD Obligatioas Borrower shall perform alli of Berrower’s obligations under the PUDs
Consiteent Documents. The “Constituent Documents” are the: 1+ Declaration: i articles of tncorporation,
trust instrument or any equivaler! document which creates the Owners Asseciation: and i) any by -laws or
other rules or reg ulations of the Cwiiers Assouizion.  Borrower shall promptly pay. when duc. all dues
and assessmienis imposed pursuant to the Constituent Documents.

B. Hazard Insuraace. So long as Lhe Owners Assocation maintains, with a generally accepted
msurance <arrier. a “master” or “blanket” ~ahicy insuning the Properiy which is sausfaciory to bender and
which provides msurance coverage in the smounts, for the periods. and against the hazards Lender
requires. mncluding fire and harards included vithin the term “cddended coverage.” then:

r1e Lender warves the provision 1n Uriform Covenant 2 for the moathly payment to Lender of the
scarly promeum instailiments for harard insurance on the Propeny: and

(111 Borrower™s obligation under Uniforn, Corcnant § 1o mamntain hazard insurance coverage on the
Property 15 deemed satisfied to the oxtent that e roquired coverage is provided b the Owners
Assaciation poles

Borrower shall give Lender prompt notice of any lapie 1 required hazard insurance coverags provided
by the master or blanket polics

in the svent of a dianbunon of hazard 1nsurance procorcsin licu of restoration or repair following a
1oss 0 the Property  or o common arcas and faciliiies of the PO any proceeds pay able to Borrower are

- hereby assigned and shall be paid to Lender. Lender shall applyabkep rocecds 1o the sums secured by the
scunty Instrument. with any excess paid o Borrower

C. Public Liabilits Insurunce. Borrower shail take such acnons a2 may be reasonable to insure that
the Ourners Assoviaiion muntains a pubdlic iabilny insurance poiicy accentable in form. amount. and extent
of coserage to Lender

MULTISTATE PUD RIDER--Single Family -FNMAFHLMC UNIFORM INSURUMENT Form 3150 9/90
1SC CRID"* QI98 315304059001 Page 1 of 2 Revised % 91




UNOFFICIAL COPY™%m >

SttrnT o . Ll T e Rids Fati s
APy LoD L0702 LNg UuiiCicv-T3

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential,
nayable to Borrower 1n connecuon with any condemnation or other taking of all or any part of the Propeny
or the comenon areas and facilities of the PUD, or for any conveyanse in Tiet of condemnation, are hereby
assigned and shall be pard 1o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securits Instrument as provided in Uniform Covepant 10.

E. Lender's Prior Consent. Borrower shali not. except after notice to Lender and with Leader’s prior

written consent. either pariition or subdivide the Property or consent to:

tiv  the abandonment or tesmination of the PUD. except for abandenment or iermmnation required
by law m the case of sebstantial destruction by fire or other casualty or the case of a taking by
condemnation or eaunent domain.

(i amy amendment to any provision of the “Constituent Documents” if the provision is for the

Cexpress benefito! Lender:

(it feronunation of professional management and assumption of seli-management of the Owners
Association: ol

(v am'apen which would have the cifect of rendering the public liability nsurance coverage
mananed v the Jwrers Association unacceptable to Lender.

F. Remedics. 1t @arréaer does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disburséd by Lender under this paragraph F shail become additional debt of Borrower
secured by the Security Insipizaent. LUniess Borrower and Lender agree to other terms of payment. these
amounts shail bear mferest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender o Lorrower requesting payment.

BY SIGNING BELOW, Borrewer ascents amd agrees to the terms and provisions contained in pages |

and 2 of s PUD Rider
"
T~ P
\ ," / ( 4 7\,
V)1 4 Ve /e s

R AT - =
ST "-:'_‘3":3'., ,!- A-/( -Borrower
i L - 0" : ‘dlr f !.,’,‘ .

RN e (Seal)
AT EXTA RAS EXECUTED THIS “Borrower
MORTGAGE FOR-HE SOLE PURPOSE OF PERFECTING

THE WAIVER OF HOMESTFAD KIGHTS iSeal)
7/ -Borrower

{Seah
-Borrower

MULTISTATE PUD RIDER--Single Family--ENMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
ISC CRID** 0195 315(:0990-L Page 2 of 2 Revised 891
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