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Mortgage

This instrument was prepared by : CITIBANK

<o Crticorp Mortgage, Inc.
Rorey GunZales, Manager Mad Seation 756

P.O. Box 790147
Ret. No.: 2706090079 St. Louis, MO 63179

THIS MORTGAGE ¢ "Mortgage ™) is made this 5/21/98. between
Morigagor. WALTER R. BROWN and VERNA BROWDN, HIS WIFE. AS
JOINT TENANTS. and the Morigagee. Citibank, Federal Savings Bank. a
curporatnion organized and existing under the faws of the United States. whose
address is 500 West Madison Street, Chicago. lilinois 60661 (“Lender”).
“Borrower™ means W WN ‘ERN .

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.
TEN THOUSAND AND 00/100 (510,000,00). which indebtedness is cvidenced by
Borrower's note dated $/21/98 and cxtension and renewals thereof (herein “Note™ .
providing for moathly installments of principal and interest, with the balance of
indebiedness, iF pot sooner paid, due and pavable on §/27/085;

TO SECURE ¢« Lender the repavment of the indebtedness evidenced by the
Note, with interest theren: the payvment of all other sums. with interest thereon.
advanced in accordance hirey ith to protect the security of this Mortgage: and the
performance of the covenants/and agreements of Borrower herein contained.
Borrower does hereby morizagze zrant and convey to Lender the following descridbed
property located in the County ¢f N CQK. State of Liinois:

Legal Description: (See Attached Legr.i Description) q ! S/ [_\) /;n % ~ 1
P ~ o~ [

PN #: 20-32-100-023-0000 : S 8 é

which has the address of 7918 SOUTH JUST. T A P 2 {herein “Property Address):

TOGETHER with all improvements now si-%ereafter erected on the property. and all easements, rights, appurtenances and
rents al! of which shail be deemed to be and remzain a part of the property covered by this mortgage; and all of the foregoing.
rogether with said property tor the leaschold estate i 2in: Mortgage is on a leasebeld) are hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully sizrd of the estate hereby conveved and has the right 10 morigage, grant
and convey the Property, and that the Property is unencuiad red, except for encumbrances of record. Borrower covenanis thai
Borrower warrants and will defend generally the title to the ’roperty against all claims and demands. subject 1o encumbrances of
record.

Uniform Covenants. Borrower and Lender covenant and agree as jollows:

1. Pavment of Principal and Interest. 8Borrower shall pron'pt’; pay when due the principal and inicrest indebtedness
cvidenced by the Note amnd late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otheiwise. all pavmems received by Lender under the Note

and paragraph ! hereof shali be applied by Lender first to interest payable oniie Not~, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shili periorm all of Borrower™s obiligations under
any mortgage. deed of trust or other security agreement with a lien which has priority 4y<o this Morngage. including Borrower's
covenants to make pavments when due. Borrower shalf pay or cause 10 be paid all taxes 3ssessmients and other charges. fines and
impositions attributable to the Property which may auain a priority over this Mortgage, and lezschold payments or ground rents, if
any.

(continued on page 2)
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Mortgige, continued CITIBANCS

4. Hazard insurance. Borrower shall keep the improvements now cxisiing or hercafier crecied on the Propeny insured
azamnst luss by fire, hazards included within the term “extended coverage®, and such other hazards as Leader may requite and in
such armount and for such periods as Lepder may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shail not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form accepiable to
Lender and shall include a standard mortgage clause in favor of and in a form acceprable 10 Lender. Lender shall have the right o
hold the policics and repcewals thercof, subject 1o the terms of any mostgage, deed of trust or other security agrecment with 5 lien
which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond (o Lender within 30 days from the datc notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized 10
coliect and apply the insurance proceeds and Lender’s option cither (o restoration or repair of the Property or 1o the sums securcd
by this Mortgage.

5. Preservation and Maintenance of Property; Leascholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shalfl not commit waste or permit impairment or deterioration of the Property and shall
complv with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit developme m, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condomi-ium or planned unit development. the by-laws and regulations of the condominium or planned unit
development, and consty’acint documents.

6. Protection of (.e.d=r's Security. If Borrower fails to perform the covenants and agreements ¢contained in this
Morigage. or if any action or 1o ceding is commenced which matenally affects Lender’s interest in the Property. the Lender, at
Lenders option, upon notice 10 80rrérer. may make such appearances. disbuisc such sums.inciuding reasonable atiorneys’ fees,
and take such action as is necessan 10 protect Lender’s interesi. I Lender required morigage insurance as a condition of making
the loan secured by this Mortgage. B rower shail pay the preminms required (o maintain such insurance in effect until such time as
the requiremem for such insurance termiraics in accordance with Borrower's and Lender’s wriiten agreement or applicable law.

Any amounts disbursed by Lendsr nisuant 1o this paragraph 6. with interest thereon, at the Mote rate, shall become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shail be pavable upon notice from Len'ier 1 Borrower requesting payment thereof. Nothing contained in this paragraph 6
shall require Lender to incur any expense or take anyv.action hereunder.

7. Inspection. Lender may make or cause 14 be made reasonabie entries upon and inspections of ihe Property. providsd
that Lender shall give Borrower notice prior 1o any sucis i7'snection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or cloim for damages. direct or conseguential, in connection with any
condemnation or other aking of the Property. or part thereof, or (or convevance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender. subject to the terms of any morigage, deed ¢. trist or other security agreement with a lien which has
priority over this Morgage.

9. Borrower Not Released; Forbearance By Lender Not a Waive . Extensior: of the time for pavment or modificalion
of amecriization of the sums secured by this Mongage granted by Lender to-zuy suceessor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's sscce sors in interest.  Lender shali not be required
to commence proceedings against such successor or refuse to extend time for pavinent Or otherwise modify amornization of the sums
secured by this Morigage by reason of any demand made by the original Borrower aiw’ sorrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder. or otherwise afforded 2y applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

10. Successor and Assigns Bound; Joint and Several Liability; Co-signers. The coveasants and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigits of Zonder and Borrower, subject
to the provisions of paragraph 1S hereof. Alt covenants and agreements of Borrower shall be joinl and several. Any Borrower who
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co-signs this Mortgage, but docs not cxecute the Noie. () is co-signing this Morigage only to morigage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally fizble on the Note or under
this Mortgage. and (¢} agrees that Lender and any other Borrower hercunder may agree to extend, modify. forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note withour that Borrower’s conseat and without releasing
that Borrower or modifs ing this Mortgage as to that Borrower's interest in the Property.

{1. Notice. Except for any notice required under applicable law 10 be given in arother manner, ta) any notice 10
Borrower provided for in this Mortzage shall be given by delivering 1 or by mailing such notice by cenified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
(b any notice (o Lender shall be given by certified mail to Lender's address stated hetein or to such other address as Lendes may
designate by notice (o Harrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given
10 Borrower or Lender wien given tn the manner designated herein,

12. Governing Lav, Severability. The state and focal laws applicable to this Morigage shail be the faws of the
jurisdiction in which the Properts i located. The foregoing sentence shall not limit the applicability of Federal law 1o this
Mortzage. [N the event that any pravizion or clause of this Mongage or the Note conficts with applicable law, such conflict shall
not aifect other provisions of this Morzaee or the Note which can be given effect without the conflicting provisien, and to this end
the provisions of this Mortgage or the Notewhich can be given effect without conflicting provision. and to this end the provisions
of this Mortgage or the Note are declared to02 severable. As used herein, “costs”, “expenses” and “attorneys” fees” inciude all
sums to the extent ot prohibited by applicable laa ov limiled herein.

13. Borrower's Copy. Borrower shall be fzipished a conformed copy of the Noie and of this Mortgage ai the time of
execution or after recordation hereol.

14. Rehabilitation Loan Agreement. Borrower shal! fultdl all of Borrower's obiigations under any homc rehzbilitation,
unprovement, fepair, or other foan agreement which Borrower entrs inte with Lender. Lender, 2t Lender’s option, may requite
Borrower 10 execule and deliver 10 Lender. in a form acceptable to Lindzr, an assignment of any rights. claims or defenses which
Borrower may have against parties who supply labor, materials or services inconnection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower. ) aiior any pan of the Property of an interest in it
is sold or transferred (ur if a beneficial interest in Borrower is sold or transferred and Porrower is not a natural person) without
Lender's prior written consent. Lender may. at its option, require immediate payment 5. £al] of all sums secured by this Mongage.
However, this option shalf not be exercised by Lender if exercisc is prohibited by federaltav's as of the date of thic Morgage.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. "'he notice shall provide a period of not
less than chirty (30 days from the date the notice is delivered or matied within whkich Borrower n:ust pay ail sutns sccured by this
Mortgage. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender may further covenant and agree as follows:

16. Acceleration: Remedics. Except as provided in paragraph 15 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower i this Mortgage, including the coverants 1o pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 1] hereof specifving: (1) the breach; (2) the action
required to cure such breach; (3y a date, noi less than 10 days from the daic the notice is mailed 10 Borrower, by which such breach
must be cured: and (4} failure 1o cure such breach on o before the date specified in the notice may result i acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding. and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate afier acceleration and forectosure. I the breach is not cured on or before the dale specified in the
notice, Lender, at Lender’s option, may declare ali of the sums secured by 1his Morigage (o be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure. including, but not limited to, reasonable atterney's” fees and costs of documentary evidence,
abstracts ane title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender’s accelerztion of the sums secured by this Morigage due to
" Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued
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at 2y time prior 10 entry of a judgement enforcing this Mongage if: (2) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenamts of
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mongage, and in enforcing Lender's remedies as provided in paragraph 16
hereof, including. bur not limited to. reasonable aorneys’ fees; and {d) Borrower takes such action as Lender may reasonably
require to assure thar the lien of this Mortgage, Lender’s interest in the Propenty and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurted.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rens of the Fropenty, provided that Borrower shatl. prior to acceleration under pasagraph 16 hereof or abandonment of
the Property, have the nigin to collect and retamm such rents as they become due and payable.

Epon acceleration rader paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied Dy 2 cort 10 enter-upon, lake possession of and manager the Property and to collect the rents of the Property including
those past due. Al reats colictier oy the receives shall be applied first to payment of the costs of management of the Propeny and
collection of rents, including. but tio? tiriited to. teceiver's fees, premiums on receives’s bonds and seasonable attorneys” fees, and
then to sums secured by this Mortgage. /The receiver shall be tiable 10 account only for those rents actually received.

19. Release. Upon payment of ali-curis secured by this Mongage, Lender shall refease this Morigage without charge to
Burrower. Borromer shall pav all costs of recordouon, 1f any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeny.

ontinued on puge )
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-Mortgage, continued

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

f' Borrower and Lender request the holder of any morigage. deed of trust of other encumbrance with a lien which has
priority over this Morigage 10 give Notice 10 Lender, at Lender™s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

J ? .
. ,/A;—Q Ty 5/21/98 U EAHE [ rLepns si2uos
Morfgagor: WALTER R BROWN NMongagor: VERNA BROWN
Mortgagor: Mortgagar:

State of ilinois \~
County of < oS }SS
1. the undersignod, & Notary Public in and for saxd County. in the State aforesaid. DO HEREBY CERTIFY that

w..o TERNA BROWN personaily known 1o me 16 be the same person whose name is subscribed to the
forezoing instument, appeaces’ before me this day in person. and acknowicdged thar-f N gned and delivered the said instrument as

frec amnd voltmay act, for ihe uses and purposes therein set forth.

g cal. ihis 2 ‘idag- o YN 94X .

B! k'g‘s‘rAT: OF ILLINOIS
mmiss.on Ew'es 04 222001

Space Below This Line Reserved For Lender and Recorder

L
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LOT 37 IN ASHLAND HIGHLANDS, BEING LAUERMAN'S SUBDIVISION OF LOT 4 IN CIRCUIT COURT
PARTITION OF NORTHWEST 144 SECTION 32. TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS . /




UNOFFICIAL COPY




