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PIGHT OF FIRST REFUSAL TO REFINANCE

THIS RIGHT OF FIRST REFUAL TN REFINANCE is made this day oMay

12th

-
-,

1998 '

by and between

WORLD WIDE FINANCIAL SERVICES, INC.,

"Lender”), with its principal offices at 355 Soutls i Woodward, Sth Floor, Birmingham, MI 48009 and

DANIEL H. THOMPSON and LORI A, T/H{GMPSON
whose address is 303 OSWEGO PARK FOREST, ILLINO)S 60466-

(collectively “Borrower™).

Priot 1o the execution hereof, Lender has made a foan (*“Morigage Loun®) *5 Borrower
mortgage on real property in Exhibit A attached hereto.

sccured by 2

NOW, THEREFORE, as an inducement by Borrower 10 Lender 1o make the Montgzge Laan acd for other
vatuable consideration, the receipt and sufficiency of which is herehy acknowledged, beriower aprees as

follows;

1. In the event, for any reason whatsoever, Borrower desires (o obain a new foan

10 paysifshe

Morigage Loan and oblains 2 proposal (*Commitment™p from a third party to provide such 352
which Borsower desires to accept, Borrower shall deliver to Lender a copy of the Cammitmens.

b

Within five (5) business days after Jendes has received the Commiment, Lender faay, at its option,

make a written offer 0 Borrower to make such new Ioan on substantially the same terms and
cenditions as set forth in the Commitesent. 1f Lender provides such wririen offes within such five (5)
business days, Borrower shall reject the Commitment from the third party and consummate 2 new

loan witk Lender on the tenns and conditions set forth in the Lender offer,

[CONTINUED ON NEXT PAGE]
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3 In the event, Lender does not deliver a wiittent offer 1o Borrower as deseribed above
within such five (5) business days and the Bosrower comsummates the loan pussiant to
the Commitmient from the third party within forty-five (45) days after the expiration of
suth five (5) business days, Lender’s sight to make the new foan shalf automatically
terminate, In the event Lender does not make such written offer within such five {5) day
period but Barower does fiot eottsummate the foan i accordance with the Commitment
from the third party within such fosty-five (45) days, Lender shall continue (o have 3]
rights hereunder and Bosrower shall continue to be obligated hereunder.

4, This Right of First Refusal to Refinance ks not 3 commitment by Lender to make 3
subsequent loan to Borrower,

Signed the day 200 year first written above.

Avdipnatures in black ink and grinted names balow signature fines)

WITNESSES: BORROWER:

7

BANIEL B. THOKIPSON

4
. ;,("?ﬁz (: /, LAt Y,
¥ UERTA THOMPSON 7

STATE OF 70 )
(I ) ) SS.
COUNTY OF SOF. »
The foregoing instrument was acknowledged before e this 2th day of May 1998
by tke Borrower,

/U/MJ LA &Mw

Notary Publi{/

DRAFTED BY/RETURN TO:

{xck B. Wolfe, Esq.

World Wide Financia) Services, Inc.

555 5. 014 Woadward Ave., 5th Floor

Birmingham, M1 48009 tfif2a Rev 398
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EXHIBIT A

Legat Description:

LOT 32 1N BLOCK 21 IN VILLAGE OF PARK FOREST AREA NUMBER 3, BEING A SUBDIVISION

IN SECTION 38, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY
ILL'NOIS, ON OCTORER 31, 1550, AS DOCUMENT 14940342 IN COOK COUNTY, ILLINQIS,

(\/}\j‘;’ ?/"6(1!' qOOa~CH%

1fef3 Rev. 358




UNOFFICIAL COPY |




