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MIDWEST FUNDING CORP.
1020 3157 STREET
SUITE 30D

DOWNERS GROVE. 1L
60515

LOAN NQO.09-27-07672
[Spece Above This Line For Recording sta]
MORTGAGE y
THIS MORTGAGE { Sceurdy Instrument” )isgivenon May 12, 1998 . The mortgagor is
JON RADDSAV AND GABAICLA RABOSAV. HIS WIFE
{"Bomower’).

This Security Instrument is givento , - MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION ,
whichis organized and existingunder tne Iz of ILLINOIS . and whose
addressis 1020 31ST STREET, SUITE 30.). DOWNERS GROVE, 1. 60515 "(Lendes).
Borrower owes Lender the pfmpal sum of Ure Hundred Seventy Thousand Dollars and no/100

Doltars (.S. $ 170.000.00 ). This

dett is evidenced by Borrower's note dated the sam: date asthis Secumy mstrunm (‘No!e ), wmch pmvldes
for monthiy paymesnts, with the full debt, it not paid edilier; Jue and payable on

This Secumy Instrument secures to Lendet: (a) thesepament of the detd wﬂemed bythe Note withintetest,
and a¥f renewals, extensions and modifications o the Note; (b' the payment of all cthes sums, with interest,

advanced under paragraph 710 protect the security of this Seurtv Instrument. and (c) the nedormanca of
Borrewer's covenarnts and agreements under this Security Instrarae 2t and the NCic. For this purpose,

Borrower doeshetebv mottgage, grant and convey to Lender the'o”ammdescnbed propertylocated in
COOK County. llinois:

748 INBLOCK 2 N HARLEM AVENUE
£ SOUTHEASE4/2 0 SECHONTY, ~+

e € 00K COUN{V ILLINGIG.

* W oFsecrion 13 F
&K

PROFESSICHAL NATIONAL
TITLE NETWGRK, INC.

Tax 1.D. 12-13-401-048
mcm-.asmeaudressm 7335 W. MONTROSE , NORRIDGE ,

Wtinoi . Propety Addresc: 1C4)
in I
Dis Hg ] (Property )

TGGETHER WITH all the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fudires now or hereatter a part of the property. A¥ replacements and additions shal also

b:cm&red by this Security Instrument. All of the foregaing is referred to inthis Security Instrument as the
Pr

BORROWER COVENANTS that Borrower is tawifully seisen of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Property and that the Property is unencumbered, excegs for
encumbrances of tecord. Bormower warrants and will defend genetally the title to the Property against all claims
and demands, subject toany encumbrances of record. FORM 3014
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LOANNO. 032707672
maintained inthe amounis ano for the periods that Lender requires. The insurance carrier providingthe
insurance shali be: chosen by Botrower subject to Lender's approval which shaltnot be W withheld.
it Eorrower failsto mam!agggverage descﬂt%:boveﬁmer may, e_:’! Lender's option, ottain coverage to

otect Lender's rights in roperty in accordance wi :
ot All insyrance p%in,cies and tenewals shat bemcmaﬂg'iomam shall include a standard morigage
clause. Lender shatl have the right to hold the policies and renewals. If Lendes requites, Botrower shall
promptly give to Lender all receipts of paid premiums and renewa notices. Inthe event of [oss, Borrower shalt
gw%mummmmemmmmmmm tender may make proof of loss if not made promptly

rower

y Uniess Lender and Borower otherwise agree in wiiting, insurance proceeds shail be appiied to restoration
of repair of the Property damaged, if the restoration of repair is economically feasible and Lender's sacisity is
not lessened. if the restoration of (epalr is not economicaily teasible o Lender's security would be fessened,
the insrance proceeds shialt be applied to the sums secured by this Securty Instrument, whethes of not then
due, with any excess paid to Botrower,  Bosrower ahandons the Propenty, ordoes not answet within 30 days
a notics from Lendar that the insurance carrier has olferad {0 settie a claim, then Lender may collect the
insursaenfe pﬂlncea.‘c. Lender Whe't'l':! usethe ngﬂogeed% :g r;%i;or ream:rr:"l the beznmwhenot'l:g pay sums secured by
this ftyInstrumcit, 08 ot ue. petiod will bege notice is given.

Uniass arvs Botrower otherwise ageehwrm.gnyapplicatm of proceedstopcmciﬁ% shatl not
extend or postpone the r/ue date of the monthly payments referrad 10 in paragraphs 1 and 2 of change the
amourt ofthe payments. it coder paragraph 21 the Property is acquired by Lender, Bottower's right toany
oo oo oot of e St & e o s Seccpby e cpedatoly ot 108 doUShion

0 SN Y€ y s} acquisition.

'3 .nm.mmmumnm;"é’"&rmum
Application; Leaseholds. Borrower shi#nccupy, establish, and use the Property as Borrower's principal
residence within shety days atter the exesution of this Secisity Instrument and shali continue to occupy the
Froperty as Bomower’s principal residencefor at least one yeas after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent s 7ol be unreasonably withheid, or uniess extenuating
circummstances exist which ate beyond Botrowr’s 2ontiol. Borrower shall not destroy, damage o impair the
Eroperty, aliow the Property o deteriorate, of conwd waste on the Property. Borrower shatl bein default if any
forfeure action or proceedins, whether civid o7 crimin 4, is begun that in Lender’s good faith judgment could
result inforfefture of the Property or otherwise materially ‘mpur the lien created by this Securty Instrument of
Lender's securtty interest. Bormowes may cure such adetauit 2nd reinstate, as provided in paragraph 18, by
causing the action of proceeding to be dismissad with a ruib o at, in Lender's good fath determination,
preciudes fotferture of the Bormower's interest in the Property o ooy materiad impairment of the lien createt by
this Security Instrument or Lender’s secusity interast. Borrowes shal -0 be in default if Borrowes, dixing the
loan application process, gave materialy takse or inaccurate informalior s of statements to Lender {(of faied to
f:1ovide Lender with any material informatign) in connection with the iuan evidenced by the Nofe, including, but
not fimited 1o, representations concetning Borrower's occupancy of the Pioped v as a principal residence. If this
Secustty (ratrument is on aleasehoid, Borower shaft comply with al the provicrns of the lease. IFBogrower
acquires fee iitte to the Property, the teasehnid and the fee ttle shak not me-ge wurs Lender agrees to the
metges inwrk

.mem&ﬂm'ammmnm. H Borrower fails to peform te cowenants and
agreements contained in this Security Instrument, or theta is a legal procesding that mav significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnv.ion of forfedture of
1o enforce faws of regulations), then Lender may doand pay fof whatever is necessaty to gtz ihe value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums zerued by a
lien which has priority over this Sacurity Instrument, appsaring in colrt, paying ceasonable attorkys ‘ees and
gmem‘g %tha tgc&ogerlytomkerepais Although Lender may taka action under this paragraph 7, criver

oes ve 0.

Any amounts disbursed by Lender under this paragrapb 7 shall become additional deirt of Borrower
secured by this Security Instrument. Unless Borrower and agree to othef terms of payment, these
amounts shali bear interesi from the dats of disbursement at the Note rate and shalt be payable, with interest,
umnmuﬁmwﬁmtoammwg?um, »

8. Mongege insurance. i Lendet requited moftgage insurance as a condition of making thetoan secured
by this Sectity Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in
effect. Iif. for any reason, the mongage insurance coverage recuired by Eender lapses or ceases 1o bein effect,
Botrower shall pay the preiums required to obtain Coverage substantially equivaient to the morigage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morgage
insuranes previously ineffect, fram an altemate mortgage insuter approved by Lender. tf substantiady
equivalent mortgage insurance covetage is not available, Borrower shall pay to Lender sach mentha sum
equal 10 one-twettth of the yearly mortgage insurance premiurm being paid by Barrower when the Snsurance
coverage lapsad of ceasad to be in effect. Lender wifl accept, useand retain these payments a5 a loss reserve
in e of mortgage insurance. LOSS resesve payments may no longer be reqired, ai the option of Lender, #
RLINOIS-SINGLE FAMILY-FNMA/FHLC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 03-27-07672
Instrument or the Note conflicts with applicabie law, such conflict shalt not affect other provisions of this
prosions o tis Seoutplnaty mm: Fota aro deciarad o be severabig. e
rov urity Instry oare D be sev
:a 1 1& gtmm o?y Bofrower shall be given one conformed copy of the Nate and of this Security
nstrume

17. Transfes of the Property or 8 Beneficiel interest in Borrower.  H all or any part of the Property or
any imterest i :rx;l it tSSDﬂ.'i’ mgege(fm it a beneficlal interest ga‘grrmtssgidmtransfened almd Borrower
15 nol anaty 50N S no'wrmmcmsalt er may, at its n, require immediate
payment in hﬂgc;;lsumssecuredb thlsSecwty 31:5 e %beexg%dsedby
Lender dexercise is prohibted byfedefa! Iawasdﬁtedatedﬂus Secmtylmtrwnent

If Lender exercises this option, tender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the datethe notice is delivered or maited within which Borrowes must
pay all sums secured by this Security Instrument. If Botrowes fals to pay these sums prios to the expiration of
gus p?um téendef may invoke any remadies permitted by this Secusity Instrument withous further notice or

SN ON BOITE A,

2. Barrowa's Right to Reinsiste. If Botrower meets certain conditions, Borrower shall have the right to

have enfofcemmﬂs Security Instrumerd discontinued at any time priot to the earlier of: (a) 5days {or such
other petiod as applizatis law may specify for reinstatement) before sale of the Property putsuant to any
power of sale comtaines ip this Security Instrument; of (b) entry of a judgment enforcing this Security
Instrument. Those condticns are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrumert and tha tiot7 as # no acceleration had occurrad; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, mclwmg.m
not (imited to, reasonable attomeys'’ f2a5; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security 1nstiurogmt, Lender's rights inthe Property and Botrower’s obligation to pay
the sums secured by this Security Instrame::: shall continue unchangad. Upon teinistatement by Bortower, tills
Security Instrument and the obligations se sured hereby shall remain fully effective as # no acceleration had
octutred, However, this right to reinstate shat! mtapﬂnmﬁncaseolacceieratmnmdef paragraph 17.

19. Safe of Note; Change of Loan Servicwr. The Note or a partial interest in the Note (together with this
Securrtylnsmmra}ma be sold onoe or more tinw. 4thout prior notica to Borrower, A sale mayresuitina
changa in the entity (known as the “Loan Sewvicer') taat az¥ects monthly payments due under the Note and
this Security instrument. 'I'herea'.somaybemeamomcMngsdtheLmnSewcewmelatedtoa sale ofthe
Nete tlmersisacrungeo!mel_oan&mcef Borrower wi b3 given written notice of the change in
accordantce with paragraph 14 above and applicable faw. Viw nrtice will statethe name and address of the
new Loan Servicer and the address to which payments shoula iz neade. The notice will also contain any other
infotmation tequired by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardews Substances on of inthe Property. Borrower shvar not do, nor alfowanyone else to
do, anything a!fechngthe Property that is in violation of any Environmentd L3/, The precading two sentences
shall not apply to the presence, use, of slorage on the Property of sma quancw's of Hazardous Substances
that are generatly recognized to be appropriate to niommat residential uses and ip mzintenance of the Property.

iy vy GOV erta) O 1EGUMETY Sy of vt LTy IO G TnG Pronens sl amy Hisasdons
action by any or Ofy agency of private pa T vand any Hazardous
Substance or Environmenta Law of which Borrower has actual knowisdge. i Borrowes (ea:i2, of Is hotified by
any governmental or reguiatory authority, that any rurmalaother remediation ofany Hiozarlons Subs:ance
aﬁeetm Emg %oneﬂy ua;s necessaty. Bwnwersm!l promptly take all necessary remedial actioris o accordance
w 1Y, {

As used in this patagraph 20, ‘Hazardous Substances® are those substances definett as toxic o
hazardous substances by Environmental Law and the foliowing substances: gasoling, keroséne, oth.er
flammable or thxic petroleum products, taxic pesticides and herbicides, volatie solvents, matetials cmﬂam[ng
asbestos or formaldehyde, and radicactive materials As used in this paragraph 20, ‘Environmental Law”
meansfedevanmwla«sofmimsummmeﬂwmpenyislocatedﬂmwmmoheanh safety of
mNON UNIFOgM COVENANTS. Berr tendes furthes mand foll

ower and covenama eeasfolows:

21. Ascoleration; Remadies. Lender shell give notice Immwnum
mammmmﬂumh Security Instrument (but not prior 1o
accelarstion under 17 uniess sppiicable law provides otherwiss). The notics shall opocily (a)
the defaull; (b) the action required 10 cure ths defaull; (c) 8 dete, nol less then 30 days from the dete
noﬁubginmolum by which the defeult must be cured; end mmmmmmmm
ummmmﬂuhmmmmmmu mucmdbymins.cmy
Inatrument, forsciosire by judiciad procesding and sele of the Property. The notice shall further inform
mmmmwmmmmmmbmmmmmm
the non-existence of s default or any othar defense of Bormowes 10 sccelerstion and foreciosurs. Hf the
mumm«:ummmmmnm Lender st its option mey w
HLINOIS-SINGLE FAMILY--F NMA/FHLMC UNIFORM INS Fi 30149/9%0
ISC/CMDTIL/ /0491 ) 3014{3-90}-L PAGESOF 6
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