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MORTGAGE

THIS IS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS l?
PROVISIONS ALLOWING FO& CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZAEST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT:ArzD,

THE MAXIMUM AGGREGATE PRINCIP2L DALANCE SECURED B8Y THIS MORTGAGE
1S $116,000.00 WHICH IS 125 % OF THE ""NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MOR"Z#.GE
{A)  Sacurity Instrument. This Mortgage, which s dated MAY (8, 1998,
will be called the "Security Instrument"

(8} Borrower. ALEXANDRU TROMB!TAS AND DORINA TROMBITAS, HUSBAND

AND WiFE
PROFESSIONAL NATICH
TITLE NETVIORK, H\L

sometimas will be called "Borrower" and sometimaes simply “I" or "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * * = * * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be callad "Landar.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lander's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

NN

LENDER'S USE DMLY
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(D} Note. The note signed by Borrcwer and having the same date as this Security
Instrument wili be called the "Note." The Note shows that | owe Lender the original principal
amount of US $02,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts 8s stated in the Note. | have promised to pay this debt in biweekly
payments and to pay the debt in full by MAY 2b, 2028.

(E}  Property. The property that is described below in Saction IIl entitied "Description
of the Property” will be called the "Property.”

(F} Sums Secured. The amounts described below in Section Il entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured.”

(G) ~ Parson. Any person, organization, governmental authority or other party will be
calied "Parsan”

IIl.  BORROWEHWS TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subjact to the terms
of this Security Instrément. This means that, by signing this Security Instrument, | am giving
Lendar those rights that are stated in this Security instrument and also those rights that the
law gives to lenders who hoid mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:

i pay all amounts owar to Lender under the Note and all other notes secured
by this Security Instrument, called tha “Gecured Notes' including future advances made by
Lender and any changes to the Secured Potes.made with the written consent of Lender;

{i) pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and tancar's rights in the Property, and

lii keep al! of my other promises and ag euments under this Security Instrument,
the Secured Notes and any changes to the Sacurad Nutes mada with the written consent of

Lender.

Hl, DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property descriped below:

(l The property which is located at 8143 §. KARLOGV AVE., CHICAGD, IL
60629. L] » ] [ N BN L I R R ] " " N L ] L] L] L] L] LI | Tha 'egal

description of the Property s attached as Exhibit "A* which is made a part of thie Security
Instrument. This Property is calied the "Described Property.’

REAL ESTATE INDEX NUMBER: VoL
19-15-421-015-0000

{i) ANl buildings and other improvements that are locatad on the Described
Property,

G} All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Froperty;

SDO4IB! (04.0%.98/1-88) A4IC rage 2
DEFEARED INTEREST MORTGAGE -ADJ. BiWEEKLY




UNOFFICIAL COPY 94474440

0003643731
tin} All rights in other property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurtenances sttached to the Property;

fivi  All rents or royslties and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

(viy  Ail rights that | have in the iand which uas in the streets or roads in front of,
behind or next to. the Described Property;

{vi}  All fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (i} of this Section;

(viii” _All of the rights and property described in supsections (i) through (viil of this
Saction that | qcaeire in the future,

lix} Al rap'acements of or additions to the property described in subsections [ii}
through (viii) of this Seztion; and

{x) Al of the alncuris that | pay to Lender under Paragraph 2 below.

V.  BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 7O DEFEND QWNERSHIP OF THE PROPERTY

| promisa that (i) | lawfully own’ine Property; til | have the right to mortgage, grant
and convey the Property to Lender. and liiij there are no outstanding claims, chargas, liens or
encumbrances against the Property, except fur *hiose which areé of pubhc record

' give & general warranty of title to Lender” Tris means that | will be fully responsible
for any losses which Lender suffers because someore: othar than mysalf has some of the
rights n the Property which | promise that | have. | pringe that | will defend my ownership
of the Property against any ciaims of such rights.

COVENANTS
{ promise and | agree with Lender as follows

1 BORROWER'S PROMISE TO PAY

| will pay to (ender. on time, all principal and interast due under the Scrarsd Notes
and any prepayment ang late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
! will pay all amounts necessary 1o pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortigage insurance
premiums (if anyl

SD04IC 104.05.58:1:08) A4IE MORTGAQE - ADJ. BrwergLy
Page 3




UNOFFICIAL COPY 44374440

0003643731
{B} Escrow Acoounts

Subject 1o applicable law, no escrow shall be requirad except upon writtan
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, unti! the Note is paid in full, a sum {Funds’} for: (a) yearly taxes. penalties and
assessments which may attain priority over this Security Instrument gs a lien on the Property.
{b) yearly leasehold payments or ground rents on the Property, it any, (c) yearly hazard or
property maurance pramiums; (d) yeerly flood insurance premiums, if any, and (@) yearly
mortgage insurance premiums, if any. These iems are called "Escrow Mems.” Lender may, at
any time. coflect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an aescrow account under the federal
Real Estate Setttament Procedures Act of 1974 as amended from time to time,
12 USC 6.2601 at seq ('RESPA"), unless another law tnat applies to the Funds sets a lesser
amount. 1¥ zc, Lender may, at any time, ccliect and hold Funds in an amount not to exceed the
lesser amouri_‘ander may estimate the amount of Funds due on the hasis of current data and
reasonable estinites of expenditures of future Escrow items in accordance with applicable
faw.

The Funds-shall_be held in an institution whose deposits are insured by a federal
agency, instrumentality, or ‘erdty lincluding Lender, if Lendar is such an institution) or in any
Federal Home Loan Bank. Lerider.-chal apply the Funds to pay the Escrow Items. Lender may
not charge ma for holding and appiving the Funds. annually analyzing the escrow account, or
verifying the Escrow items, unlgss Lender pays me ..terest on the Funds and/or applicable law
permits lender to make such a charge. FHowever, Lender may raqure me to pay a one-time
charge for an independent reai astate tay reporting service used by Lender in connection with
this ioan, uniass applicable law provides otherwise. Uniess an agreement is made or applicable
law requires interest to be paid, Lender sna' not be required to pay me any interest or

sarnings on the Funds. Lender shall give to me, ‘without charge, an annual accounting of the
Funds, showing credits and debits to the Funds aivl the purpose for which each debit to the
Funds was made. The Funds are piedged as additions: security for all sume secured by this
Security Instrument.

If the Funds hald by Lender exceed the amounts’ parmitted to ba held by
applicable law, Lender shall account to me for the excass Funos n, accordance with the
requiraments of applicable law. If the amount of the Funds held by Lender-at any timae is not
sufficiant to pay the Escrow ltems when dus, Lender may so notify me ‘n.writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiercy or shortage.
| shall maka up the deficiency or shortage in accordance with the requirements Oi the Lender,
at its sole discration, in the manner and times prescriced by RESPA

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or seil the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sala as a credit against the sums secured
by this Sscurity Instrument.

§00430 WA.05.981 -8 AldF MORTGAGE-AD). BIWEEKLY
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APPLICATION OF BORROWER'S PAYMENTS
Unlass the law raquiras otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 abova in the following order and for the
following purposes:

3

First, 10 pay prepayment charges due under tha Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Thied, tc pay the amounts dus to Lender under Paragraphh 2 above;

Fourth, to pay interest due under the Secured Notes,

Fif*h, to pay deferred interest due under the Secured Notes,

Sixin, to pay principal due under the Secured Notas;

Last, t0-nay late charges due undar the Secured Notes.

4. BORROWER J OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wil! pay all <axcs, gssessments and any other charges and fines that may be imposed
on the Property and tia..7ay be superior to this Security Ingtrument

I will alsc make paynienis due under my lease if | em a tenant on the Property and |
will pay ground rents (if any) due on tha Property | will pay these amounts either by making
the payments to Lender that are-droscribed in Paragraph 2 above or by making the payments
on tume to tha Person owed them,

Any claim, demand or chargs tha: is-made against property because an obligation has
not been fulfilled is known as a lien. | ‘will promptly pay or satisfy all lians aganst the
Property that may he superior to this Securi'y instrument However, this Security instrument
doas not require me to satisfy a superior lien 1 IA) | agree, in writing. to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in whicn | agres
to pay that obligation; or (B) in good faith, | argue ‘or efend against the superior lien in a
lawsuit 50 that, during the lawsuit, the superior lien may nui he enforced and no part of the
Property must be given up, or (C) | secure from the holoar cof that other lien an agreement,
spproved in writing by Lander, that the lien of this Security instiument is superior to the lien
hetd by that Person. If Lender determines that any part of te Property is subject to a
superior lian, Lender may give to me a notice identifying the superior tien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expenss, ! will obtain and maintain hazard insurance 0 cover ail

buildings and other improvemants that now are or in the future will be located on the
Proparty. The insurance must cover ioss or damage caused by fire, hazards normally covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requiras
caoverage. The insurance must be in the amounts and for the periods of time required by
Lender | may choosa the ingurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policias must include what i1s known as a Standard
Morigagee Clause to protect Lender. The form of all policies and renewsls must be
accaptable to Lender. Lender will have tha right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive.
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If | obtain earthquake insurance, any other hazard insurance, credit life anc/or disability
ingurance, or any other ingurance on or relating to the Property or the Sacured Notes and
which are not specifically required by Lender. | will name Lender as loss payee of any
procesds.

If thare is a loss or damage to the Property, | will promptly nolify the proper
ingurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by tha insurance company is called ‘Proceeds” Any Proceads raceived
will be applied first to reimburse Lender for costs and expensas incurred in connection with
obtaining thu Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determina in its sole and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as foliows (A) to the extent sliowed by spplicable law, to the Sums
Sacured in a meinar that Lencler determines and/or (B) to the payment of costs and expenses
of necessary repiws or to the restoration of the Property to a condition satisfactory to
Lender. such apphcation:-io he made in the manner and at the times as determined by Lender.

If | abandon the Prcpe/t- or if | do not answer, within 30 days, a notice from Lander
stating that the insurance ccmpanry has offared to settie a claim. Lender may collact the
Proceeds. Lender may uge the P oceeds to repair or rastore the Property or to pay the Sums
Sacured The 30-day pericd wili begir when the notice is given.

If any Proceeds are usad to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Sacured Notes and under Paragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to deiavs. or changes

tf Lender acquires the Property under Paragran~ 27 below, all of my rights in the
insurance policies will belong to Lender. Alse, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is-acauired by Lender or sold will
beiong to Lender. Howaver, Londer's rights in those proceed: vil not be greater than the
Sums Secured immediately before the Property is acquired by Lerde: or sold

If | am required by Lendar to pay premiums for mortgage insurzicd, | will pay the
premiums until the requirement for mortgage insurance ends accoraing’ 3 My written
agreament with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

} will keep the Property in good repar | will not destroy or substantially chenge the
Property and | will not ailow the Property to deteriorate | wiil keep and maintain the Proporty
in complance with any state or federal hazardous materials and hazardous waste faws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or shout the Property. | will indemnify, defend and hold harmiess Lender and its employaes,
officers and directors and their successors from any claims, damages or costs for required
or necessary rapair or the removai of hazardous waste or any other hazardous materials
clam. If | do not own but am a tanant on the property, | will fulfil my obtligations under my
lease | also agree that, if | scquire the fea title to the Property, my lease interest and tna fee
title wilt not merge unless Lender agrees to tha mergar in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made in this Security Inctrument, or
(81 someone, including me, begins & legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankrupicy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lander's actions may include appearing in court,
paying reasonabie attorneys' fees and entering on the Properly to make repairs. Lender must
give me notice before Lendar may take any of these actions. Aithough Lender may take action
under this Paragraph 7, Lendsr does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrumant.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at_the interest rate in effect under the Secured Notes which have not been paid. |
will pay fiiasa amounts to Lender when Lendar sends me a notice requesting that | do so.
Intarast on sach amount will begin to accrue on the date that the amount is advanced by
Lender. Howa'e: -Lender and | may agree in writing to terms that are ditferent trom those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thoew cmounts with interest.

8 LENDER'S RIGHT T(Q !SGPECT THE PROPERTY

Lender, and others authorizad by Lender. may enter upon and inspaect the Property.
They must do so in a reasonatle manner and at reasonable times Before or at the time an
ingpection is made, Lender must give me notice stating a reasonable purpose for the
ingpection

9.  AGREEMENTS ABOUT GOVERNMENYA) TAKING OF THE PROPERTY

| assigh to tender all my rights: (A) to pruceeds of all awards or claims for damages
resulting from ccndemnation, eminent domain or Other governmental taking of all or any part
of the Property; and {B) to proceads from a sale of 2l or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender.

I¢ all of the Property is taken, the proceeds will be used & reduce the Sums Secured.
If any of the proceeds remain After tha amount that | owe to Laiier has been paid in full,
the remaining proceeds will be paid to me. Uniess Lender and | agres otherwise in writing, if
only a part of the Property is taken, the amount that | owe o Lender wil"us reduced only by
the amount of proceads multiplied by the following fraction: (Al the total amount of the Sums
Secured immadiately hefore the taking, divided by (B) the fair market valuz of the Property
immediately before the taking. The remainder of the proceeds will be paid to ris

't | abandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that a governmental authority has offered to make & payment or to settle a claim for
damages. Lender has the authority to coilect the proceads. Lender may then use the proceeds
to repair or restore the Property or to reduca the Sums Secured The 30-day period will
bagin when the notice s given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes. that use will not delay the due date or change the amount of any
of my biweekly peyments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Lender and | may egree in writing tc delays or changes.
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’'S RIGHTS

{A) Borrower's Obligstions
{ender may allow a Person who takes over my rignts and obligations subject to

this Security Instrument to delay or to change the amount of the biweekly payments of
principal and intarest due under the Secured Notas or under this Security Instrument. Even if
Lender doas this, howsaver, that Pergon and | will both still be fuily obligated under the
Secured Notas and under this Security instrument

Lender may allow thoss delays or changes tor a Parson who takes over my
rights and obligations, even if Lender is raquested not to do so. Lender will not be required
to bring a lawsuit against such a Parson for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(Bt ~“Lender's Rights
Evan if Lender does not exercise or enforce any of its rights under this Security

Ingtrument or-unrdar the law, Lender will still have all of thosa rights and may exercise and
enforce them intha future. Evan if Lender obtains insurance, pays taxes. or pays other claims,
charges or liens agairsi the Property. Lender will have the right under Paragraph 27 below to
demand that | maks inimadiate paymant in full of the amounts that | owe to Lender under the
Sacured Notes and unuer this Security Instrument

1. OBLIGATIONS OF BORNOWFR AND OF PEASONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my..ignts or obligations under this Security Instrument will
have all of my rights and wili be obligated to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obiigations
under this Security Instrument will hava all or Lerders rights and will be obligated to keep all

of Lender's agreements made in this Security Instrumant.

If more than ona Person signs this Security Ins*’unent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and--obligations contained in this Sacurity
Instrument. Lender may enforce Lender's rights under this Gecurity Instrument against each of
us individually or against ali of us together. This means that any Gne of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law whiCh sets maximum
loan charges, and that law is finally interpretad so that (ne interest or otip. .loan charges
collacted or 10 be collected in connection with the loan exceed permitted limits tuen: (A} any
such loan charge snall be reduced by the amount necessary to reduce the chirgd to the
permitted limits and (B) any sums already collected from Borrower which exceeded permittad
lmits wili be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the raeduction wil be treated as a partial prepayment without any
prepayment charge under tha Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Securad Notes or this

Security Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Sacurity Instrument

SD0AJR 104.0% 95/1-98) A4dJ MORTGAGE-ADJ. BIWEEKLY
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
dalivaring it or by mailing it by first ciass mail unless applicable law raquires usa of another
method The naotice will be addressed to ma at 6143 S. KARLOV AVE.,, CHICAGO, 1L
80829‘ L] ] L [ ] L} " L] L] n L] » ] L] L] L] ] L] L] L] ] L] L] L] L] L} [ 4 » ] L] ]
A notice will be given to me at an aernative address if | give Lender a notice of my
alternative address. | may designata only one mailing address at a time for notification
purposes Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1{C) above entitled,
"Defintions of Wourds Used In This Mortgage,” uniess Lendar gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the rojuirements of this Paragraph 14 or of applicable law.

15. GCVYEANING LAW, SEVERABILITY

This ~Saourity Instrument and the Secured Notes shall be governed by and
construed ui'dur. feders! law and federal rules and reguiastions inciuding those for
federally chartsred savings institutions, called '‘Federal Law.' In the event that any of the
terms or provisions’ af this Security Instrument or the Secured Notes are interpreted or
construed by a court-of competsnt jurisdiction to be void, invalid or unenforceable, such
decision shall affect onl; those provisions so construad or interpreted and shall not affect the
ramaining provisions of thic Sacurity instrument or the Secured Notes.

16. BORROWER'S COPY
| scknowledge the receipt ¢t one conformed copy of the Secured Notes and of this

Sacurity Instrurnant.

17. LENDER'S RIGHTS TO RENTAL PA'YMENTS AND TO TAKE POSSESS!ION OF THE

PROPERTY

If Lender requiras immediate payment in-uil or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appuinitsd by a court at Lender's request may. {A)
collect the rental payments, including overdue rental raymaents, directly from the tenants; (B),
enter upon and take possaession of the Property; (C) mrrage the Property, and (D) sign, cancel
and change rental agreements end leases. f Lender notifiss ‘he tenants that Lender has the
right to collect rental payments diractly from them under isis Faragraph 17, | agree that the
tenants may make those rentai payments to Lender without havinp to ask (i) Lender whether |
hava failad to keep my promises and agreements under this Securi’v_instrumaent, or (il me for
my permission to do so.

{f Lender acts to have the Property sold after a Breach of Duiy. as defined in
Paragraph 28, | understand and agree that |A) my right to occupy the Propart; cesses at the
time the Property is sold; (B) | shall have no right to occupy the Proparty @fiar such sale
without the written consent of the new owner of the Property. and (C) my -w<ongful and
unlawful possession of tha Property may subject me to monetary damages, incluoing the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender cr by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managirg the Property. If any part of the rental
pavments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Prcperty may include the receiver's
feas, reasonable attorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for injury or damage to the Property or n
connection with tha loan made to me by Lender and which arose or will arise before or after

500431 (04.05.96/1-931 AAIK MOATGAJE-ADJ. BIWEEKLY
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the date of this Security Instrument. Thase rights to bring legal action may include an action
for breach of contract fraud, concealment of a mate-:al fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owse to
Lender under the Nota and this Security Instrument after deducting any expenses, including
attornays’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documants that may be necessary to enforce this assignment.

19, CLERICAL ERRORS

In the avent Lander at any time discovers that this Security Instrument, the Secured
Notes or any other documaent related to this loan. called coilectively the “Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing feror or similar error, 1 agree, upon notice from Lender, to reexecuie any Loan
Documents i3t are necassary to corract any such error(s) and | also agree that | will not hold
Lendar respcasicle for any damage to me which may result from any such error.

20.  LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the .nan Documents are lost, stolen. mutiatad or destroyed and Lendar

delivers to me an indgrnidication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document daantical in form and content which will have the effect of the
origmal for all purposes.

21 WAIVER OF STATUTE O LINITATIONS

i will waive, within applicasie ‘aw, the pleading ot the statute of limitations as a
dafanse lo anforce this Security Instriment. including any obligations refarred to in this
Sacurity Instrument or Secursd Notes.

22.  CAPTIONS
The captions and headings at the begnning of each paragraph of this Security

Instrument are for reference only and will not be uce? in the interpretation of any provision
of this Security Instrumant

43. MODIFICATION
This Security instrument may be modifisd or amended only by an agreement in writing

signed by 3orrower and Lender.

Lendar may modify the Sacurity Instryment and the Securssc Notas at Lender's sole
discretion in the svent that | have feiled to make my biweekly psymen's i the manner set
tarth in the Secured Notes in the avent of 8 modification to monthly payments, Lender will
substitule the term “monthly payment’ at each point that the term “biwaeekly pa,ment’ appears
in this Sacurity Instrument.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Properly is a unit in a condominium, cooperative or planned unit developmant,
each of which shall be called the "Project” and | hava an interest in the common eiements of
the Projact. then Lender and | agree that

(A} If an owners asscciation or other aentity, called “Ownars Association,” holds title
to Proparty for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my interest in the Ownrers Association and the uses, proceeds and

hanafits of my interest.
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(8) The following are caled the "Constituent Documents” (i} The declaration or any
other document which created the Project; Gl By-laws of the Owners Association; (i) Code
of regulations for the Project; vl Articles of incerporation, trust instrument or equivalent
document wnich crestes the Owners Association; (v} The Projact's covenants. conditions and
rastrictions; {vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when cdue, all dues and assessmenis. (f | do not pay the dues and
assassments whan dus, Lender may, 8t its option, pay them. | will pay 1o Lender any amourts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 abhove.

{C} ! the Owners Association maintains, with an insurance company reasonably
acceptable to Laonder. @ maater or blanket policy on the Projact which is satisfactory to
Lender and whicp provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," ind- Lender is provided with evidence of such master or blanket policy.
then: (i} Lender waivas <nf:_nrovision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly premium inctallments for hazard insurance on the Property, and (i} hazard
nsurance coverage on the Friperty as required by Paragraph & above is desmed to be
satisfied to the extent that the iequired coverage is provided by the Qwners Association
policy | shall give Lender prompt notice of any tapse in the required hazard insurance
coverage. | shall provide a copy of ‘si:ch master or blanket policy to Lender annually.

in the event of a distribution of nozard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elemants, any

proceeds payable to me are hereby assigned arJ-shall be psid to Lender for application to
the Sums Secured by this Security Instrument, withery, excess paid to me.

| shall take such actions as may be reasorstle to insure that the Owners
Association maintains & public liability insurance policy accopteria to Lender in form, amount
and extent of coverage.

(D) | shall not, axcept after notice to Lender and with Lapcers prior writtan consant,
sither partition or subdivide the Property or consent to: (i) the abandonmert. or termination of
the Projact. except for abandonment or termination required by law in tha cisa of substantial
gestruction by fire or other casualty or in the case of condemnation, eminen! cdimain or other
governmental taking; (i} any amendment to any provision of Constituent Documariz unless the
provision s for the express bensfit of Lender or of landers generally; (i) \arianation of
professional management and assumption of self-management of the Owners Asscciation; or
{v) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Asscciation unacceptabla to Lender.

2% FUTURE ADVANCES
At Borrower's raquest, Lender, at its option (but before release of this Security

instrument or the full reconvayance of the Property described in the Security instrument) may
lend fulure advances, with interest, to Borrower Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR
TRANSFERRED

Accelaration of Payment of Sums Secured. Lendar may, at its option, raquire
immediate payment in full of all Sums Secured by this Security Instrument if all or any part ot
the Proparty, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower i1s not a natural Perscn and & beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediste
payment in full if this is prohibited by Fedsral Law in affect on the date of the Sacurity
Ingtrument.

If Lznder exercises the option to raquire immediate payment in full, Lender wili give
me notice <f acceleration. If | fail to pay a8l Sums Secured by this Sacurity Instrument
immediataly, “Lendar may then or theresfter invoke ary remedies permitted by this Security
instrument withaiet further notice to or demand on me.

Exception to _Accelaration of Payment of Sums Secured. If the sale or transfer of
all or any part of the fronerty, or of 3 baneficial interest in Borrower, if Borrower is not a
natural Parson, 18 the Tirst one to occur after the date of this Security Instrument, Lender will
not exercise the option to accslerate payment in full of all Sums Secured and the loan may

be assumed if;

) Lender receives a coriplated written application from transfaree to evaluate the
creditworthingss of transferee as if a nuw/ loan were being made to the transferee by Lender;

il Lender approves tha creditwortrinass of the transferee in writing;

{iit) transferae makas a cash downpdyment sufficient 10 meet Lender's then current
underwriting standards,

{ivi  an assumption fee, in an amount to by retarmingd by Lender (but not to exceed
1% of the balance of principal and interest due under ‘ne Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrovier is paid t¢ Lender, and

{v)  the transferes executes an assumption agreement w:hich is satisfactory to Landsr,
such assumption agreement providing for transferee opening & dinasit account with Lender,
or with a bank or savings and loan which has been approved by iender, for direct pavment
as provided in the secured notes.

The ioan may be assumed under its then existing terms and corditions with one
excaption; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shal' ha changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage painis, if that
sum exceeds the Lifetime Rate Cap stated in the Securad Notes.

27.  RiIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i) | do not pay the full amount of each biweekly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my apphcation for this loan
was materially false or misleading by reason of my omission of certain facts; or (ivl | have
made any other statement to Lender in connection with this loan that is materially false or
misieading If there is a Breach .f Duty by me., Lender may demand an immediate payment of

all sums sacuwred

§0043L (04 0% 90/ 1 98 A4IN MORTGAGE-ADS. BIWEEKLY
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable. under the law of the state whera the Property is (ocated, which will be called the

"Applicable Law.’

L.erder does not have to give e notice of a Breach of Duty unless notice is required
by Applicable lLaw. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If thare is a Breach of Duty, Lender may aiso taka action to have a receiver appointed
under the Applicable l.aw 1o collect rents from any tenants on the Property and to manage
the Proper’y The action to appoint a raceivar may be taker without prior notice to me and
regardiess ¢. the valua of the Property.

The sale o the Property may be postponed by or at the direction of Lender except
as limted or prohiti.ed by the Applicable Law [f the Property is soid under the Applicable
Law, | agree that it' may be sold in one parcel | also agree that Lender may add to the
amount that | owa to Lrrnaer all legal feas, costs, allowancas, and disbursements incurred as 3
result of the action to el the Property, except to the extant that the Applicable Law limits

or prohibits any such charges

Lender will apply the proceads from the sale of the Property in the following order.
{A) 1o all fews. expenses and costs incuirud in connection with the sale. including trustees’ and
attornays fees, if any. (B) to all Sums Secured by this Security Instrument. and (C) any axcess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE This SECURITY INSTRUMENT
When Lender has been paid all of the amouris secured hy this Security Instrument,
Lender shall reiease or cancal this Security Instrument without charge to me except that | will

pay any racordation costs.

29.  STATEMENT OF OBLIGATION
To the extent allowed by law, ! will give Lender a fee for furnishing any statement of

oblhigation with respaect to this Security Instrument or the Sacured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Leans with Lender; (B) | hava
pgreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Saecurity
Instrument; and {C) ¥ | am purchasing the Property, ali of the terms of the purchase
agresment submitted to Lender are true and the entre down payment is cash from my cwn
funds.

It any of the statements of fact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the intarest rate and margin subject to the Lifetime
Rate Cap «ta‘ted in the Secured Notes.

32. QWNE'Y NCCUPANCY
Lender hus relied upon statements of fact which | have maus to qualify for this loan. |

have stated and cohfirm that (A} the Property is my personal and primary residence, (B) | will
occupy the Property ney later than 30 days after this Secuiity Instrument is recorded, snd (C)
| will use the Property 25" my residence for at least 12 months from the date this Security
Instrumaent is recorded.

If any of the statemants of fact that | have made are materially false or misleading, |
will be in defauit under the Secyred Notas and this Security Instrument If | am in such
dafault, Lender may. at its option, incruaca the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SOQ4INA 104,05.3811-86) A4S MORTGAGE - ADJ. BIWEEKLY
le' ]




UNOFFICIAL CORn

0003643731
BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWERI(S):

' ﬁikj (Seal)
ALEXANDRU TROMB | TAS /

p ‘.IL/“.r ,"
ne A0S {Seal}

NOR INA TROMB | JAS

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" I8
ATTACHED HERETO AND RECORDED HEREWITH.
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« personally knownt W me o be the sune pericni(s) whcse name!’s) eare

subsenbed 10 the foregoing instrument, appeared belore me this day in persan, and acknowledyed thal  hefsheithey

signed and delivered the sud tnstrument as hissher/their free and voluagry acy, for the uses and purposes thers;:

el orh.
VS ¢ /‘,S"'

Given under mv-hand and cificial seal, this AT gy of S ; 19

My Commissien expires | marra——t |
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LUAN NO. 0003643731

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * » *  DESCRIBED AS FOLLOWS.
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