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«d By:
GEORGE
T MORTGAGE PARTNERS, INC.
S80 VILLAGE BLVD. #120.
WEST PALM BEACH. . FL 33409

(Soie Ataee T v Fir Recieansy Dats)

1.LOAN NO. 13000763 MORTGAGE

THIS MORTGAGE (~Security Instrument™) s given on MAY 28, 1998 . The morigagor
KENNETH J. WILSON AND KATHRYN WILSON. HUSBAND AND WIFE AS TENANTS TN COMMON

is

whose aduress is 3604 S. FOREST AVENUE

Brookficld, 1. 60513 {"Bormower”}.
This Security lnstrament is giver 10 DIRECT MORTGAGE PARTNERS. INC.

A DELAWARI CORPORATION .
which :s organized 2at-nisting under the iaws of  THE STATE OF DELAWARE . and whose
address is 380 VILI AGE BLVD, #120,

WEST PALM BEACH.,, "1. 33409 {"Lender™).
Borrower owes Lender thd principal sum of

NINETY THOUSAND A 1r G0/100
Dollars «1U. 5. S 90.000.00 }. This debt is evidenced by Borrower's note dated the same daie as
this Sccunity Instrument ("NotoT) vhich provides for monthly payieats. with the full debt, if not paid
carlier, due and pavable on JUNE B 2028 . This Securiity Instrument secures to
Lender: ¢a) the repavment of the debl evicenced by the Note. with interest. and all renewals, extensions and
modifications ol the Note: (b) the pavmert of all other sums. with interest. advanced under paragzapn 7 to
protect the scecurity of this Security Instp.ment: and i¢) the performance of Borrower’s covenanis and
agrevments under this Scecurity  Instrumenc im® the Note.  For this purpose, Burmower does hereby
mortgare., grant and  comvev 2 the “winder.  the fellowing described  property  located in

Cook Coumy, lilinois:

LOT 3 ANDTHE SOUTH 1/2 OF LOT 2 IN BLACK 15 1IN GROSSDALE IN THE

SOUTHEAST 1/4 OF SECTION 34, TOWNSHI® 39 NORTH. RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOR COIUNTY, ILLINOIS.

PIN # 15-34-414-019

@ GY~ Oyl 22—/ oé/)
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which has the address of - 3604 §. FOREST AVENUE Brookfield gqq { ‘1 ")H
[Street) tCity)

linois 60513 (" Propenty Address®):

12 Cinde!

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Sccurity Instrument.  All of the Yoregoing is referred (o in this Security lastrument as the
“Property”.

BORROWER COVENANTS that Borrower s lawfully seized of the estate heredy conveyed and has the
right to morigage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of revord,  Borrower warrants and will defend generally the title 1o the Propenty against all
claims and demands, subject to any encumbrances of record.

THIS ScCURITY INSTRUMENT combines unitorin covenanis for national use and non-uniform
covenanls wio. Jimited variations by jurisdiction to constitute a uniform security instrumwnt covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ¢ ucipal and Interest: Prepavment and Late Charges. Borrower shail promptly pay
when due ihe principal 07 and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes :=d Insurance. Subject 10 applicable law or to a written waiver by Lender,
Borrower shall pav to Lender o the day menthly payments are due under the Noie, until the Note is paid in
ful!, a sum ("Funds®) for: (ay-veuiy taves and assessmenus which may anain prionity over this Security
fnstrument as a lien on the Propenty; 20y vearly Ieasehold payments or ground rents on the Property, if any:
t¢) vearly hazard or property insurance premiums; id) yearly flood insurance premiums, if any: (¢) yearly
mortgage insurance premiums, if any: and (') any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, in licu of the [3v/nent of mortgage insurance premiums, These items are called
“Escrow ftems”. Lender may, at any time, cof!lsi-and hold Funds in an amount not (o exceed the maximum
amouni a lender for a federally related mortgage loawinay require tor Borrower's cscrow account under the
federal Real Estate Settlement Procedures Act of 174 as amended from time to time, 12 U.S.C. § 2601 et
s¢q. ("RESPA"). unless another law that applies 1o the Tunls sets a lesser amount. 1 s0, Lender may, at any
time, colfect and hold Funds in an amount not to exceed ind lesser amotni.  Lender may estimate the amount
of Funds due on the basis of curren: data and reasonabic estimates of expenditures of future Escrow ltems or
otherwise 11 accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are tneeied by a federal agency. instrumentality,
or entity {including Lender, if Lender is such an institution) of in any Fraera! Hoaw Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrowr for holding and applying the
funds. annually analyzing the escrow account, or verifying the Escrow liers, ualess Lender pays Borrower
interest on the Funds and applicable taw permits Lender to make such a2 cbuge. However, Lender may
require Borrower to pav a one-time charge for an independent real estale tax repoiig service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest fo be paid. Lender shall not be requined to pay borrowsr any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shal, be paid on the
Funds. Lender shall give 1o Berrower, without charge, an annual accounting of the Funds, saxwing credits
and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Furds are pledged
as additional secunty for all sums secured by this Secunty Instrument.

If the Funds held by Lender excecd the amoumts permiited to be held by applicable law, Leroer shall
account to Borrower for the excess Furds in accordance with the requiremeats of applicable law. If the
amount of the Funds held by Lender at any time is not suflicient to pay the Escrow ltems when due, Lender
may so notifv Borrower in writing, and, in such casc Borrower shall pay 10 Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twebve monthly pavments, at
Lender's sole discretion.

Upon pavment i full of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender. prior to the acquisition or sale of the Property, shall apply any Funds held by Leader at the time of
acquisition or sale 3s a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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~ under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
R amounts pavable under paragraph 2; third, 1o interest due: founth, to principal due: and last, to any late
. charges due vnder the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions asiributable
10 the Property which may attain priorily over this Security {nsirument, and lcaseltoid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
- that manner, Borrower shall pay them on time direct]y 10 the person owed payment. Borrower shall promptly
' furnish to Lender all notices of amounts 10 be paid under this paragraph. [f Borrower makes these payments

directly, Borrower shall promptly furnish to Lender receipts evideacing the payments.

Borrower shalil promptly discharge any lien which has priority over this Security lnstrument unless
Borrower: (a) agrees in writing to the pavment of the obligation sccured by the lien in 2 manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (c) secures from the holder cf
the lien_<n greement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thzt any part of the Propeny is subject 1o a lien which mnay atiain priority over this Securily
Instrument, Lender may give Borrower a notice idenufving the lien. Bommower shall satisfy the lien or take
one or mofe o1 ¢ artions set forth above within 10 days of the giving of notice.

5. Hazard or Pcoperty Insurance. Borrower shall keep the tmprovements now existing or hereafter
erected on the Propernty iasnred against loss by fire, hazards included within the term “extended coverage” and
anv other hazards, including Noods or fiooding. for which Lender requires insurarce. This insurance shall be
maintained in the amoun’:-and for the periods that Lender requires. The insursnce carrier providing the
insurance shall be chosen by Bartower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coveiuge described above, Lender may, at Lender's opiion, oblain coverage o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shail include a standard morigage
clause. Lender shall have the right to no'd the policies and renewals. If Lender requires, Borrower shall
prompily give to Lender all receipis of paid nremiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrizi-and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Propenty damaged. if the restoration or reair is economically feasible and Lender’s security is
rot fessened. 1t the restoration of repair is not economiczily feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secures by this Security [nstrument, whether or ol then
due, with any excess paid to Borrower. If Borrower abandeis we Property, or does not answer within 30
days a notice from Lender that the insurance carvier has offered to s<itle a claim, then Lerider may collect the
insurance proveeds. Lender may usc the proceeds (o repair or restore Jne Property or 10 pay sums secured by
this Security [nstrument. whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not
extend or postpone the due date of the monthly pavments referred to in parigizphs | and 2 or change the
amount of the pavments. 11 under paragraph 21 the Propenty is acquired by Leuders Borrower’s right (o any
insurance polictes and proceeds resulting from damage to the Property prior to thel acquisition shall pass o
Lender to the extent of the sumis secured by this Security Instrument immediately priv. 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Propeny as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shalf continuc *o occupy the
Property as Borrower's principal residence for a1 least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless ¢xtenuating
circumstances exist which are bevond Borrower's control. Borsower shall not destroy, daniage or imipair the
Property. altow the Property 10 deteriotate, of commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding. whether civil or criminal, is begun that in Lendet's good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created by this Secusity
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceediag to be dismissed with a ruling that, in Lender’s good faith
determination. precludes torfeiture of the Borrower's interest in the Property or other marerial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements (o
Lender (or failed to provide Lender with any material intormation) in connection with the loan evidenced by
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- the Note, inciuding. but nut limited (o, representations concerming Borrower's occupancy of the Property as a
; principal residence. It this Sevurity Instrument 1s on a leaschold. Borrower shall comply with all the
provisivns of the Jease. 1 Borrower acquires fee title to the Propeny. the leaschold and the fee titie shall net
tnerge upless Lender agrees to the merger in wnting.
7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenants and
- agreements contained in this Security Instrument. of there 15 a legal proceeding that may significantly affect
{ender’s nights in the Propenty (such as a proceeding in bankruptcy, prohate, for condemnation or forfeiture
or fe enforce laws of regutations). then Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lendet's rights in the Property. Lender’s actions may include paying any sums secured by
a fien which has priority over this Security Instrument. appearing in court, paying reasonable attomeys’ fecs
and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7,
Lender does not have 1o do 50.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Seciniy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest trom the date of disbursement a1 the Note rate and shall be pavable, with interest, upon
notice from Leriey to Borrower requesting payment.

8. Mortgage ovrance. I Lender required montgage insurance as a condition of meking the loan secured
by this Seeurity insttzaent. Borrower shall pay the premiums roquired to maintain the morigage insarance in
effect. 11, for any reazonsthe mofigage insurance coverage reguired by Lender lapses or ceases Lo be in effect,
Borrower shall pay the gremiums required to obtain coverage substantially cquivalent to the mongage
insurance previously in effzc(, at & vost substantially equivalent to the cost lo Borrower of the mongage
insurance previously in effect, tom an alternale morigage insurer approved by Lender. I substantially
equivaient monigage insurance ovirage is not available. Borrower shall pay to Lender each month a sum
equal to one-twelith of the yearly morgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effict, Lender will accept, use and retain these payments as a loss reserve
in lieu of mongage imsurance. Loss rese(ve pavments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amount apd for the period that Lender requires) provided by an insurer
approved by Lender again becomes available 2:ni s obtained. Borrower shall pay the premiums required to
naintain morgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreetsent between Borrower and Lender or applicabli law.

9. [Inspection. Lender or its agent may make reasonible crtries upon and inspections of the Property.
Lerder shall give Borrower notice at the time of or prior 1o 21 inspection specitying reasonable cause {or the
nspevtion.

10. Condemnation. The proceeds of any award or clar: for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall Le_ apytied 1o the sums secured by this
Sceurity Iastrument, whether or not then due, with any excess paid 1o Giewer. In the event of a panial
taking of the Property in which the fair market value of the Property immediately Fefore the taking is equal 10
or greater than the amount of the sums secured by this Secunty Instrument inuncdiately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secused by this Secnity Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: (3) the iotal. zmount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper'y inmediately before
the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Piopenty in which
the tair market value of the Property immediately before the taking is less than the amount of i snms secured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or urless copiicable law
atherwise provides. the proceeds shall be applied to the sums secured by this Secunity lnstrument whther or
not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for dapages, Borrower fails o respond to Lender within 30 days
aster the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either o
restoration of repair of the Property or (0 the suits secured by this Security Instrument, whether or net then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend vr postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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of modaticaton of amortization of the sums secured by this Security Instrument granied by Lender 1o any
successor in interest of Borrower shail not operate to release the liability of the original Borrower or
Borrower’s successors in interest.  Lender shall not be required 10 commence proceedings against any
SUCCESSOr in interest of refuse to extend time for pavment o otherwise modify amortization of the sums
secuted by this Secarity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exerctse ol any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Secunty Enstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowsr’s covenants and agreemnents shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not exevute the Note: () is co-signing
this Sevunity Instrument only to mortgage. grant and convey that Borrower’s interest in the Propenty under the
terms of this Sevunty Instrument: (b 1s not personally obligated to pay the sums secured by this Security
Instrumycct; and o) agrees that Lender and any other Borrower may agree 10 extend. modify, forbear or make
any accommextations with regand to the tenms of this Security Instrument oe the Note withoui that Borrower's
consent.

13. Loan-lacges.  If the loan secured by this Security Instrument is subject 10 2 Jaw which sets
maximust Joan‘chaiges, and that Jaw :s finally interpreied so that the interest or other loan charges collected or
to be collected 1n connection with the loan exceed the permitted limits, then: () any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums alveady
vollected {rom Borrower 2 lach exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reduding the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reducey priticipal, the reduction wiil be treated as a partial prepayment withoumt any
prepayment charge under the Note.

I14. Notices. Any notice to Borrower nrovided for in this Security Instrument skall be given by delivering
1t or by mailing 1t by tirst class mail unliss anolicable law requires use of another method.  The notice shall be
direvted 20 the Prepeny Address or any other dedress Borrower designates by notice to Lender.  Any notice to
Lender shall be given by first class mail to” eader’s address stated hersin or any other address Lender
designates by netice to Borrower. Any notice providai for in this Security Instrument shall be deenwd 12 have
been given 1o Borrower or Lender when given as piovided in this paragraph.

15. Governing Law; Severability. This Secunity ‘ns’nument shall be governed by federal law and the law
of the jurisdiction in which the Propeny is focated. In the event that any provisicn or clause of this Secunty
Instrument or the Note contlicts with applicable law, such. Corlict shall not affect other provisions of this
Sevurity Instrument or the Note which can be given effest wiiazar the coaflicting provision. To this end the
provisions of this Sevurity Instrument and the Note are declared o b¢ severable.

16. Borrower's Copyv. Borrower shall be giver one voniormed vopy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.” ": 2" or any part of the Propeny or
any interest 1n it 18 sold or transterred (or if a benelicial interesi 1n Bowioatr'is sold or ransferred and
Borrower 1s not a nateral person) without Lender’s prior writlen consemt, Lendcr may, at its option, require
immeadiate pavment 1n fuil of all sums secured by this Securnity Instrument.  Howeve!, this option shal! rot be
exercised by Lender if exersise 1s prohibited by federal faw as of the date of this Secunity 'zstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th.e ne.ice shall provide
a period of not less than 30 davs from the date the notice is delivered or mailed within wmieli Porrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0 (o~ expiration
of this period. Lender may invoke any remedies permutted by this Security [nstrument without ((unher notice
or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right
w have enforcement of this Secunity Instrument discontinued 21 any time prior to the carlier of: {2} 5 days (or
such other period as applicable Jaw may specify for reinstaternent) before sale of the Propeny pursuant to any
power of sale contained n this Security Iastrumen!; or tb) entry of a judgment enforcing this Security
instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under
this Secunty Instrument and the Nole as if no acceleration had occurred: (b) cures any deiauit of any other

venants or agreements; (¢) pays all expenses incurred in enforcing this Secunity Iastrumemt, including, but
not iimited to, reasonable attorneys’ tees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sevurity Instrument. Lender’s rights in the Property and Borrower's obligation to pay the
sutns secuted by thiz Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this

ILLINQIS - Single Family - Fannie Maas:Freddie Mec Uniform Instrumaent
Form 3014 990
Laser Formmy inc9 9000 $46 2848

GFT JFNMAJDIA 3 96 PageSof 7 LU e, i
r




} UNOFFICIAL COPY

i




- UNOFFICIAL COP ¥sa7s05s

Security Instrument and the obligations secured hereby sitall remain tully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Lean Servicer™) that collects monthly payments due under the Note and
this Security instrument. There also may be onc or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
mformation required by applicable faw.

20. Hazardous Substances. Borrower shall pot cause or permit the presence. use. disposal. storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence. use. or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and (10 maintenance of the
Property .

Borrower shall promptly give Lender written notice of any investigatioa, claim. deimand. lawseii or other
action by any governmental or regufatery agency or private panty involving the Properiy and any Hazardous
Substance or Environmental Law of which Borrower has actuai knowledge. If Borrower learns, or is notified
by any governmental or regulalory avthority, that any removal or other remediation of any Hazardous
Substanc an=cting the Propeny is necessary. Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law.

As used an_uiis paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous
substances by Erivironmental Law and the following substances: gasoline, kerosene, other flamumabie or toxic
petroleum prodicts  toxic pesticides and herbicides. volaiile solveus, materials containing asbestos or
formaldehyde, anu rwdivactive materials. As used in this paragraph 20, “Envircnmental Law™ means federal
iaws and laws of the-jirisdiction where the Propenty is localed that relate 10 health, safety or environmental
protection.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remediss. lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any co’erant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 7o cuore the default: (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in th. nitice may result in acceleration of the sums secured by this
Security Instrument. foreclosure by judilicl procceding and sale of the Property. The notice shall
further inform Borrower of the right tn (einstate after acceleration and the right to assert in the
forcclosure proceceding the nonexistence of ad fault or any other defense of Borrower to acceleration and
foreclosure. Ir the default is not cured on or befroc the date specified in the notice, Lender at its oplion
may require immediate payment in full of all sumns secured by this Security Instrument without lurther
demand and may [oreclose this Security Instrument oy judicial proceeding. Lender shall be entitled to
collect all expenscs incurred in pursuing the remedics grovided in this paragrapih 21. inciuding, but not
limited to. reasonable attorneys’ fees and costs of title cvirferce.

22. Rclease. Upon payment of all sums secured by this Security Insirument. Lender shall celease this
Sccurity Instrument without charge o Borrower. Borrowst shul pay any recordation costs.

23. Waiver of Homecstead. Borrower waives all right of liomesicad oxcmption in the Property.
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Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
intc and shali amend and supplement the covenants and agreements of this Secunity Instrument as if the
rider{s} were a part of this Security [nstrument. {Check applicable box(es)]

Adiustable Rate Rider (] Cordominium Rider (7 -4 Family Rider
Gradusied Payment Rider ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Baltoon iider {1 Rate lmiprovement Rider [} Second Home Rider

L1 Otherts) {spevify)

e ey

Witnesses:

¢ A /'/‘
-.,5/ , e M (Scaj)
hé\\ H J/AVILSON Bortowes
}7‘U~U S (Seal)

KATHRYNWILSON Bamower

;Spaca Bolow This Lire For Acknowtedgment;

STATE OF ILLINOIS, j County ss:
6& . a Notary Public in and_tor said county and state,

do u:ml\ that hE\\E’I HJ. \\ ILS\(%\D I\ATHRY\ WILSON, HUSBAND AND VIFE AS TENANTS IN COMM

»

personally known (0 me to be the same person(s) whose name(s) ARE  subscribed 20 ine foregoing
instrument. appeared befgre me this day in person. and acknowledged that  THEY  signed ‘ano delivered
the said tastrument as . free and voluntary act, for the uses and purposes therein set fenth,

Given under my hand and official seal, this 28TH dayof  MAY, 1998

My Commission expires:

: OFFICIAL GBAL
CAROLYN MATASSA
}unTary PURLE, STATECr LIS
i oy SSCUEXPIES 12T 200
WWM
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(LIBOR 6 Month Index - Rate Caps?

LOAN NO. 18000

98 4’?d 159

: THIS ADJUSTABLE RATE RIDER is made this 28TH  day of MAY .1998 and
" is incorporaied into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security nstrument”) of the same date given by the undersigned (the “Borrower”) te secure Botrower’s Adjustable Rate
Note ithe “Note™j to DIRECT MORTGAGE PARTNERS, INC.,
A DELAWARE CORPORATION {the “Lender®)
of the same date and coveriag the property described in the Security Instrument and located al:

3604 S. FOREST AVENUE

Brookfield, IL 60513

gty AN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THZ PORROWER MUST PAY.

ADDITIONAL CO S ANTS.  In addition to the vovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MGNTHLY PAYMENT CHANGES

The Note provides for an initial inteiest raicof 11.450 % The Note provides for changes in the interest rate
and the monthly payments. as totlows:

4. INTEREST RATE AND MONTHLY PAYMENT ZHANGES

{A) Change Dates
The 1nterest rate | will pay may change on the first day of JUNE .
2000 . and on that day every 6TH month torcesfier. Each date on which my interest rate could

change is ¢alled 2 "Change Date.”
(B) The Index

Beginning with the first Change Date. my interest rale wiil be based on an Index.. The “Index” is the average of
interbank oftered rates for 6 month U.S. dollar-denominated deposits in the London miiker based on quotations of major
banks, as published by the Federal National Mortgage Assoviation. The most recent Index tigure available as of the date
45 days before each Change Date is called the “Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index that is_busrd upon comparable
information. The Note Holder will give oy notice of this choice.

{C) Calcutation of Changes

Before cach Change Date, the Note Holder will calcutate my new interest rate by adding
EIGHT AND 15 / 100 percentage poinis) {  8.150 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below. this rounded amount will be my pew
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that | am expected to cwe at the Change Date in full on the Maturity Date ai my new interest rate in substaniially
equal pavmenis. The result of this caleutation will be the new amount of my monthly payment.

’s //
tvd Z el

MULTISTATE ANJUSTABLE RATE RIDER - Libor 6 Month Index - Single Family - Fannie Mae Unilorm Instrument Form 3136 8/92
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(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 13.450 % or less
than 11.45G <. Thereaster. my interest rate will never be increased or decrvased on any single Change Date by
more than ONE AND ONE HALF perceniage points) ( 1. 500 % from the rate of interest | have been
paxing for the preveding 6 months. My interest rate will never d¢ greater than 18,450 .

*¥THE INTEREST RATE WILL NEVER BE LESS THAN 11.457

(E) Effective Date of Changes

My new inferest rate will bevome effective on cach Change Date. 1 will pay the amount of my new monthiy payinent
beginmag on the Tirst wonthly payment date after the Change Date uniil the amount of my monthiy payment changes
again.

(F) Notice of Changes

The Note Holder »+il} deliver or mail to me a notice of any changes in mly interes: rale and the amount of my monthly
pavment before the effective date of any change. The notice will include information required by law (o be given me and
also the title and tefephone pamber of a person whe will answer any question | may have regarding Lhe notice.

B. TRANSFER OF THE PRGPEVTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Invaument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all er any pant of the Property or any
interest in it is sold of transicrred (or if whaisficial interest in Borrower is sold or transferred and Borrower is
not 2 natural person) without Lender’s poive written consent, Lender may. al its option, require immediate
pavment in full of all sums sceured by this Secun:~ Instrument. However, this option shall not be exercised by
Lender if exercise is prohbited by fideral faw as of 1o dlate of this Security Instrument. Lender also shali not
exercise this option 1ft (ai Borrower causes {0 be subniitied fo Lender information required by Lender to evaluate
the intended transferee as i1 a new foan were being made (0 %a2 trnsieree; and (b) Lender reasonably determines
that Lender's security wili not be impaired by the ioan assulpzien and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceplable te Lender.

To the exient permitied by applicable law, Lender may charge « rcasonable fee as a condition o Lender's
consent to the Joan assumpuion. Lender may also require the transferee %o sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the prommises and agreements made in the Note
and this Secunty nstrument. Borrower will continue to be obligated under the Mote and this Sccurity Instrument
uniess Lender releases Borrower in wiiting.

I Lender exercises the option 10 require immediate payment in [ull, Lender saall give Borrower notice of
acceleranon.  The notice shall provide a period of rot Iess than 30 days from the daie the notice is delivered or
mailed within which Berrower must pay all sums secured by this Security Instrument. 1€ Bor ower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permined vy this Security
Instrement withou! further notice or Jemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabis Rate Rider.

N

Y S (Scal) (Seal)
xgﬁm‘u J.f WILSON Soncner “Bosome
W o)
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