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MURTGAGE

THIS MORTGAGE 1S DATED MAY 29, 1998, between JOSEPH P BROWN and REBECCA BROWN, HIS WIFE,
IN JOINT TENANCY, whose address is 8116 LARAMIE AVCHUE, BURBANK, IL 60459 (referred to below as
*Grantor™); and LaSalte Bank, FSB, whose address is 4747 ¥¢ rving Park Road, Chicago, il 60641 {referred
to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgao~s, warranis, and conveys to Lender all
of Grantor's right, titte, and interest in and 1o the lollowing described ieal pioperty, together with all existing of
subsequently erected or alfixed buildings, improvements and fixtures; i easements, (ights ot way. and
appunenances: alt water, water rights, watercourses and ditch sights {inclutdiap stock in utilities with dilch of
ircigation rights). and all other rights, royahies, and prolits refating to the real property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK County. Slate of Hlinois (the "Real
Property®):
LOT 82 IN FRANK DELUGACH 79TH CICERO GOLF VIEW A SUBDIVISION OF T« £ 1/2 OF THE NW
1/4 QF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRI4ZIPAL MERIDIAN,
ALSO THE MIDDLE 1/3 OF THE N 60 ACRES OF THE £ 12 OF THE NE 1/4 Or SECTION 33,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAiD MIDDLE 113
BEING THE W 1/2 OF THE € 2/3 OF SAID NORTH 60 ACRES ACCORDING TO THE PLAT THEREOF
RECORDED 9/4/41, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3116 LARAMIE AVENUE, OAK LAWN, IL 60483, Tne
Rea! Property tax identification aumber is 19-33-113-020.

Grantor presently assigns to Lender all of Grantor's ight, titte. and interest in and to all leases of the Property and
all Reats from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Froperty and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The werds "Credit Agreement” mean the revolving fine of credit agreement dated May 29,
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1998. between Lender and Grantor wilh a credil limit of $81,000.00. fogether with all renewals ol, extensions
ol. modihcations of. reftinancings of. consolidations of. and substitutions for the Cregit Agreement. The
maturity date of this Mortgage is May 29, 2005. The interest rate under the Credil Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The nterest rate o be applied
to the outstanding account balance shall be at a rate 0.500 percentage pcints above the index, subject
however 10 the lollowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means JOSEPH P BROWN and REBECCA BROWN. The Grantor is the
mortgagor under this Mortgage.

Guarantor. © =2 word “Guarantor® means and includes withoul fimilation each and alt of the guarantors,
sureties, and accommaodation parties in connection with the indetitedness.

Improvements. Tiie word “improvemenis® means and includes without limitation all existing and future
improvements. buildings, . structures, mobite homes alfixed on the Real Propery. facilities. additions,
replacements and other Cofstruclicn on the Real Propenty.

Indebledness. The word “indebtadness® means all principal and interest payable under the Credit Agreement
and any amounts expended or ‘advriced by Lender (o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limilation, this Morigage secures a revolving line of credit
and shall secure not only the amount wrich Lender has presenlly advanced to Granlor under the Credit
Agreement, but also any future amoun's which Lender may advance lo Grantor under the Credil
Agreement within twenly (20) years from the da’z-of this Mortgage to the same extent as if such fulure
advance were made as of the dale of the ex=cution of this Morigage. The revolving line of credit
obligales Lender to make advances to Grantor so-icag as Grantor complies with all the terms of the
Credit Agreement and Relaled Documents. Such advan.es may be made, repaid, and remade from time
lo time, subject to the limitation thal the tolal oulstandirp o3lance owing at any one time, not including
finance charges on such balance at 8 fixed or variable ralc or s1m as provided in the Credit Agreement,
any temporary overages, other charges, and any amounls expend~d or advanced as provided in this
paragraph, shalt no! exceed the Credit Limit as provided in the Criait Agreement. Il is the inlenlion of
Grantor and Lender thal this Mortgage secures the balance outslandirg ::ader the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any ‘ntermediale balance. Al no time
shall the principal amount of Indebledness secured by the Morlgage, noUincluding sums advanced to
protect the security of the Mortgage, exceed $162,000.00.

tender. The word “Lender" means LaSalie Bank, FSB, ils successors and assigns. - The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Granlor and Lender, anc iacludes without
limitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, ard additions to. all replacements of, and all substitutions for. any
o such property: and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words “Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage™ section.

Related Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
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existing. executed in conneclion with the Indebledness.

Rents. The word “Rents” means ail present and future rents, revenues, inCome, i1SSues, royahies, profits, and
other benefits deriveq from the Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC "E/IFORMANCE. Except as otherwmse provided in this Mongage, Giantor shalt pay to Lender all
amounts secured by-this Mortgage as they become due. and shali striclly perform all of Grantor's obligations

undes this Mortgage.
POSSESSION AND MZ(NTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gove.ned by the Iolowing provIsions:

Possession and Use. -Unii in default, Grantor ma remain in possession and contrel of and operate and
manage the Property and Coliect the Rents from the Propenty.

Dul;y to Maintain. Granior shall maintain the Property in tenantable condition andt promptly perform all repairs,
replacements, and mainienance NLC%3Sary 1o preserve its value.

Hazsrdous Substances. The terms “hazardous wasie,” ~hazardous substance,” “dispesal,” “release,” and
“threalened release.” as used in 'his Morigage. shall have lhe same meanings as set lorth in the
Comprehensive Environmental Responsg, Lompensaton. and Liability Act of 1980, as amended, 42 U.s.C.
Section 9601. el seq. {ICERCLA'}. the Supzifund Amendments and eauthorization Act of 1986, Fub. L. No.
99-499 ("SARA"), the Hazardous Materials T7arisportation Act, 49 U.S.C. Section 1801, ot seq., (he Rescurce
Conservation and Recovery Act, 42 U.S.C. Secuon 6901, et seq.. or other applicable state o Federal laws,
rules, or regulations adopted pursuant to any of thzioregoing.  The lerms *hazardous waste” and "hazardous
substance® shall also include, without limitation, etre.eum and petroleum by-products or any fraction thereof
and asbestcs. Gran:or represents and warrants 10 Lendef that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, reatment. disposal, release of
threatened release ol any hazardous wasle or substance Yy.any person on, under, aboul or lrom lhg Property;

) Grantor has no know en%qe of, or reascn to believe tha tr.ere has been, except as previously disclosed lo
and acknowledged gg Lender in writing, (i) any use, generalin, manufacture, storage, treaiment, disposal,
release. of threatened release of any hazardous waste of subszice on, under, about or from the Pr by
any prior owners or occupants of the Prop;ry o (i) any aclual o (nreatenad litigation of claims of any king
by any person reiating [0 such matters: (c) Except as pre dous)y disciosed 1o and acknowledged by
L ender in writing. () neiher Grantor nor any tenant, contractor, agen® ¢- other authonizec uses of the Property
shall use. generate, manufacture, store, treat, dispose of, or release any hazardous waste of substance on,
under, about o from the Property and (i) any such actwty shall bz ronducied in_compliance with all
applicable federal, state. and local laws, regulations and ordinances, incluiing wilhout limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lendei and: S agents lo enter upon the
Property to make such nspechions and tests, at Graniod's expense. as Leader may deem approphaie o
determine compiianca of the Property wilh this section of the Mortgage. Any inspections of tesls made by
Lender shall be for Lender’s purposes only and shall not_be construed to create a0y r=soonsibility o liability
on the part of Lender to Grantor o¢ L0 any other petson, The representations and warar.es contained heren
are based on Grantor's due diligence in investgating the Property for hazardous véste and hazardous
sudstances. Grantor hereby (a) releases and waives any tulure clairs against Lender for indemnity or
contribution in the event Grantor becomes nable for cleanup or other COSS under any st laws, and (0)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liauilities, damages,
penalties, and expenses which Lender may directly o indirectly susfain or sulfer resulting from a breach of
this section of the Mongage of as a consequence of any use, generalion, manufaclure, storage, disposa),
release of (hreatened release of a hazardous wasle o substance on the propefties. The provisions of this
section of the Mortgage, including the obfigation 1c indemnify, shall survive the payment of the indebtedness
and the satisfaction and feconveyance of the lien ol this Mortgage and shali not be allecied by Lender's
acquisition of any interest in the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of pesmit any nuisance nor COMML, permit, or suffer any
stripoing of or waste on of 10 the Property or any portion of the Property. Withaul limiting the generality of the
foregoing, Grantor wili not remove, Of efant 10 any other party (he right to remove, any urmber, minerals
(inciuding oil ana Gas;, soil. gravel or rock products without the prior wirilten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
withoul the prior writien consent of Lender. As a condition 10 the removal of any Improvements, Lender ma
require  Grantor 10 make arrangements salisfactory 10 Lender iG replace such Improvements wil
improvements of at least equat vaiue.

Lender's Ri?m to Enter. Lender and ils agents and representatives may enter upon the Real Pr at all
reasonable limes to attend ¢ Lender's inlerests and to inspect the Property for purposes of Grantors
compliance with the terms and conditions of this Mortgage.
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Comgpliance with Governmenlal Requirements. Granter shall promptly comply with all laws, ordinances, and
regulations, now o hereafter in effect, of ali governmental authorities applicable (o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withholdpggmpliance
during any proceeding. :nch_sdmgna(?pr_opnate appeals, so lonqg as Grantor has notified Lender in writing prior 10
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are nol jeopardized.
Lender may require Grantor 1o post adequate security of a Surety bond, reasonably salisiactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shall Go ail
other acts, in addition to those acts set forth above in this section, which from the characler and use of the
Property are reasonably necessary t¢ protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A “sale or ransler” means the conveyance of Real
Property or any.right. title or interest therein: whether legal. beneficial or equitable; whether voluniary or
involuntary; whaire/ by outright saie, deed, installment sale contract, land contract, contract tor deed, leasehold
interest with a terr: creater than three (3) years. lease-option coniract, or by sale, assignment, or transfer of any
benelicial interest in-2: % any land trust holding titie to the Real Property, or by any olher method of conveyance
of Real Property intees. it any Grantor is a corporation, partnership or limited liability company, transler also
includes any change in owne:ship of more than twenlty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pivhibited by federal law or by lilinois law.

L%XnES AND LIENS. The following.orsvisions relating to the taxes and liens on the Progerty are a parnt of this
gage.

Paymeni. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chasges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for we.x done on or lor services rendered or malerial furnished lo the
Property. Grantor shall maintain the Propeniy tree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the tisn of taxes and assessments not due, except for the Exisling
indebtedness referred to below, and excepl as othziwise pravided in the following paragraph.

Right To Contest. Grantor may withhold payment Sl any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Leader's interest in the Property is not Aeo_ rdized. It & lien
arises or is filed as a result of nonpayment, Grantor stal’ veithin fifteen (15) days after the lien arises or, ia
lien is filed, within fitteen (15) days after Grantor has notice ¢/ the filing, secure the discharge of the lien, of if
requested by Lender, deposil with Lender cash or a suticiant corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the »2: l;‘_pluss an\r costs and altorneys’ fees o other
charges that could accrue as a result of a foreclosure of sale unrer the lien. In any conlest, Grantor shall
deferd itself and Lender and shall satisty any adverse judgmeni beiore enforcement against the Property.
Grantor _shall name Lender as an additional obligee under any oirety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish lo Lender saiis? ctory evidence ol payment of the
taxes or assessmen!s and shall authorize the appropriale %ovemmenlal official to deliver to Lender at any time
a written statement of the laxes and assessmenis against the Propenty.

Notice of Construction. Granter shall notify Lender at least fifteen {15) days belcre any work is commenced,
any services are furmished, or any materials are supplied to the Property, if any mechaze” s lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or matesials. Ciaranr will upon request
of Lender furnish to Lender advance assurances satistactory o Lender that Grantor can.ard will pay the cost
of such improvements.

;ROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property ase a part of this

origage.
Maintenance of insurance. Grantor shai! procure and maintain policies of fire insurance with slandard
exiended coverage endorsements on a replacement basis for the lull insurable value covering all
Improvements on the Real Property in an amouni sufficient to avoid a%piucal_ncc ol any coinsurance clause, and
wilh a standard mortgagee clause in favor of Lender. Policies shall be written 2?( such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage witi rol be cancelled or diminished without a
minimum of ten {10} days’ prior writien nolice lo Lender and not contpmnsg any disciaimer of the insurer's
liability for faitute to t{lve such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender wilt not be impaired in any way hv any act, omission or defauit of Grantor or any
other person. Should the Real Propenty al any time become located in an area designated by the Director of
the Federal Emer eng Management Agency as a special fiood hazard area, Granlor agrees to obtain and
maintain Federal ! Insurance for the full unpaid principa! balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nolify Lender of any os$ or damage to the Pr . Lender
may make proof of loss if Grantor fails to do so within fifteen (15% days of the casualty. ether of not

Lender's security is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
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Indebledness, payment of any lien affecting the Propenty. or the restoration and repair of the Property. If
Lender elects to apply the proceeds 10 resloration and repair, Grantor shall repair of ?gplace the d 4 of
destroyed Improvements in a manner satistactory 10 Lender. Lender shali, upon salisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Gramor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da
afer their receipt and which Lender has not committad to the repair of restoration of the Pr shall
used first to pay any amount owing lo Lender under this Mongiage. then 0 pa|y accrued interest, and the
remainder, if any, shall be applied 10 the principal balance of the Indebledness. I Lender holds any proceeds
after payment in full ol the Indebledness, such proceeds shall be paid to Gzanior.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage ai an; truslee’s sale or oOther sale heki undet the
provisions of this Mongage, or at any {oreclosure sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Exisling Indebtedness described
below is in elfect, comphiance with the insurance prowisions contained in the instrument ewvidencing such
Existing Ind:biedness shail constitute compliance with the insurance provisions under this Mortgage, o the
extent comphance with the terms of this Moitgage would conslilute a duplication of insurance requicemen?, H
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
mo&efe%sn essga“ auply only 1o that portion of the proceeds not payable (o the nolder of the Exisling

EXPENDITURES BY LENDZR. I Granlor fails to comply with any prevision of this Mortgage, incCluding any
obligation o maintain Existiiig indebledness in good standing as required belfow, or if any action or proceeding iS
commenced thal would mateiaily affect Lender’s interests in the Property, Lender on Grantor's behall may,
shall not be required 10, take-any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate («grded lof in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. Afi such expenses, at Lender’'s option, will (a) be payable on demand, (b) be
added to the balance of the credit line 37w he apportioned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement. or (C) be treated as a ballour payment which will be due and payable ai the Credit Agreement’s
maturity. This Morigage also will secure pa;mont of these amounts. The rights provided for in this '?aragraph
shall be in addition (o any other rights or any iereuies 1o which Lender may be entilled on account of the default.
Any such action by Lender shall not be consiruey as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

n!A:HANTY; DEFENSE OF TITLE. The following provicions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that:  (a) Grantor holds good 2. markelable title of record to the Property in fee
simple, Iree and clear of all liens and encumbrances other thunr-those set forth in the Real ProFenly descriplion
or in the Existing indebtedness section below or in any title nsurance palicy, title report, or final titie opinion
issued in faver of, and accepied by, Lender in connection wilki this Mortgage, and (b} Grantor has the fult
right, power, and authorily 1o execute and deliver this Mortgage to ender.

Defense of Tille. Subject to the exceplion in the paragraph above, Ceantor warrants and will forever defend
the title to the Property against the lawlful claims of ail persons. Inahw event any action or proceeding is
commenced that questions Grantor's litle or the interest ol Lender under inis Morigage, Grantor shall deferd
the action at Grantor's expease. Grantor may be the nominal paity in suz. proceeding, but Lender shall be
entitled to gamc‘pate in the proceeding and t0 be represented in the proceading by counsel of Lender’s own
choice, and Grantor will deliver, or cause lo be delivered, (0 Lender such insttumenis as Lender may request
from time {0 time [0 permil such panicipation.

Compliance With Laws. Grantor wasrants that the Property and Grantor's use of the Ttnperty complies with
all existing applicable iaws, ordinances, and regulations of governmenial authovities.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedress (the “Exisling
Indebtedness”) are a part of this Mortgage.
Exisling Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferiof to an
existing lien. Grantof expressly covenanis and agrees 10 pay. or see to the paymenl of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness. of any default under any security documents for such indebtedness.

No Madification. Grantor shall nat enter into any agreement with the helder of any mongage, deed of trust, or
other security agreement which has priority over this Mort aeent())y which that agreéement is modificd, amended,
extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior writlen consent of Lender.

CONDEMNATION. The toliowing provisions relating to condemnation of the Property are a pan of this Mongage.

Apglicalion of Net Proceeds. I all or any pan of the Property is condemned by eminenl domain proceedings
or by any proceeding or purchase in fiev of condemnation, Lender may at ils eleclion require that all or any
ion of the net proceeds of the award be apphed 16 the indebledness or the repair or restoration ol the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wiiting, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participale in the
proceeding and (o be represented in the proceeding by counsel of ils own choice, and Grantor wii deiliver or
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causg‘;gl_be delivered to Lender such instruments as may be requested by it from time to lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating (o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and lake whatever other action is requesled by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether
with all expenses incurred in recording. perfecting or continuing this Mcrigage. inctuding without limitation ail
taxes. fees. documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The follcwing shall constitute taxes to which this section applies: (a) a specific lax upon Inis type of
quaaae or upen ali or any pant of the indebledness secured by this Mongaeg?: ) a specific 1ax on Grantor
which Grantor 1s authotized or required to deduct lrom payments on the Indebiedness secured by this tg)e of
Mortgage: (¢} a 1ax on this type of Morigage chargeable against the Lender or the holder of the Credit
Ag‘;regsr?emd and d)agt g{pecmc tax on all ¢r any portion of the Indebtedness or on payments of principal and
inter % Oy Grantor.

Subsequent 172es. If any lax to which this section applies is enaclec subsequent to the date of this
Mortgage. this event shali have the same effect as an Event of Default (as defined belowl. and tender may
exercise any or 2% <t its avaitable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax befe.s it becomes delinquent, or b} contests the tax as ggwded above in the Taxes and
[ :el?esrzeécznon and cdegosits witn Lender cash or a sufficient corporale surety bond or other security satisfactory
0 f.

SECURITY AGREEMENT; FIANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part ut this Morigage.

Security A?;eemenl. This inswument shall constitute a security agreement 1o the exient any of the Property
constitutes tixtures or other persoaal £iooerty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as ame2nded rom time 1o time.

Security Interest. Upon request by Lend2r, Grantor shali execute financing statements ard take whatever
olher action 15 requested by Lender to reriect and continue Lender's security interest in the Rents and
Personal Property. In addilion to recording "< Mortgage in the real propenty records, Lender may, at any
time and without further authorization from %r;,nlcr‘ file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shal' rennburse Lender for all expenses incurred in perfecting of
continuing this securnty interest. Upon defaull, Giantor shall assemble the Personal Property in @ mannier and
at a place reasonably convenient 10 Grantor and Lerde: and make il available to Lender within three (3) days
atter receipt of written demand lrom Lender.

Addresses. The mailing addresses of Granior (debtor) and | ender (secured party). from which informaticn
concerning the security interest granted by this Morngage 2y De obtained (each as required by the Uniform
Commercial Code). are as staled on the first page of this Mortage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prcvisicns relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time 10 time, upon reques! ¢ ! ender, Grantos will make, execui@
and deliver, or will cause (0 be made, executed or delivesed, to Lender or 10 Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may be. at such times
and in such offices and places as tender may deem appropriale, any and av such mortgages, deeds of trust,
security deeds. security agreements, financing statements, continuation stateiner:c, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete. perfect, continue. or preserve (a) the obligations oi-Grantor under the Credit
Agreement, this Mortgage, and the Related Documents. and {) the liens and security «terests crealed by this
Mortgage on the Propert% whether now owned or herealter acquired by Grantor. Unless zaohibited by law of

agreed %o the conirary by Lender in wriling. Gramor shall reimburse Lender for all ¢os's and expenses
incurred in connection with the matters referred t0 in this paragraph.

Altorney-in-Fact. if Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making. executing, delivering,
ffing. recording. and doing all other things as may be necessaly or desirable, in Lender's sole opinion, 10
accomplish the maiters referred (0 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credil line account, anc
otherwise performs ali the obligations amrcs_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermined by applicable law, any reasonable termination fee as determined by Lender from time o time. I,
owever, pe?mem is made bﬁ Grantor, whether voluntarily or otherwise, of br guarantor or by any third party, on
the indebledness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s lruslee in
bankruptcy of to any similar J)erson under any federal or state bankruptcy law or law for the reliel of deblors, (b)
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender of
any of Lender’s property. or (c) by reason of any settiement or compromise of any claim made by Lender wiln any
claimant (incluging without limitation Grantor), the Indebledness shal! be considered unpaid lor the purpose of
enforcement of this Morigage and this Mortgage shall conlinue to be elfective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
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evidencing the indebtedness and the Property will continue 10 Secure the amount repaid or recovered lo the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree. order, settiement or compromise relating to the Indebtedness or (o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™;
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentaiion at any time in connection
with the credit fine account. This can include, for example, a lalse statement about Granior's income, assets,
liabitities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the (gfaxmenl terms of
the credit line account. (c} Grantor’s action or inaction adversely affects the collateral fer the credit line account of
Lender’s rights in the coffateral. This can include, for example, failure 10 mainlain required insurance, waste or
cestructive use of the dwelling, failure to pay taxes, death of all persons t:able on the account, transter of title or
sale of the dweiling. creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien. of the use of funds or the dweiling for prehibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time thereafter,
Lender. at its option. may exercise any one or more ol the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Inichtedness. Lender shall have the right at its oplion without nolice to Grantor to declare the
enuire E:dm{eble(‘.nees immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. “it", respect to all of any parn of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renls. Lender shzst have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including zmounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indehiadness. [n furtherance of this rl?hl. Lender may require any tenant or other
user of the Pf%oeny to make pav:ntals of rent or use fees directly to Lender. [f the Rents are collected by
tender, then Granior irrevocably desianates Lender as Grantor's attorney-in-facl to endorse instruments
receivad in payment thereol in the «ama2 of Grantor and to negoliate the same and collect the proceeds.
Payments by tenants or other users to.l.ender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethe ¢, not any proper grounds for the demand existed. Lender may
exercise its rights ynder this subparagrapn atier ia person, by agent, of through a recetver.

Mortgagee in Possession. Lender shall have ‘e right to be Blaced as rpoﬂgagee in possession or lo have a
receiver appointed to take possession of all or any pant of the Property, with the power 1o protect and preserve
the Property, 10 operate the Property preceding foeclosure or sale, and to coliect the Rents from the Property
and apply the proceeds. over and above the cos! o' the receivership, against the Indebledress. The
morigagee in Session or receiver may serve wittwo bord if permitted by law.  Lender’s right to the
appointment of a recewver shall exist whether or no: (02 apparent value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Leadzr.shalt not disqualify a person {rom serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decree fureclosinq Grantor's itterest in all or any pan of
the Property.

Deficiency Judgment. |f permitted by appiicable law, Lender may ~utain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender after application of all amuunidz. received from the exercise of the
rights proviged in this seclion.

Other Remedies. Lender shall have ali other rights and remedies provided i this Morigage or the Credit
Agreement or avaiabie at faw or in equity.

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frer t seff all or any par
of the Property together o separately, in one sale or by separale sales. Lender shali be eniitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time angdﬁacq of any ratlic sale of the
Personal Property or of the time ahler which anr privale sale or other inlended disposition -0f the Personal
Property is 10 be made. Reasonabie nolice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Egﬂng's rights otherwise 10 demand Stricl comFIsance with that provision
or any other provision. Eleclion by der 10 pursue any remedy shall not exclude pursuit of any other
remedy, and & election to make expenditures of take action to perform an obligation of Grantor under this
Mortgage atfter faiture of Grantor to perform shall not atfect Lender’s right lo deciare a defaull and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender inslilutes any suit of action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover Such sum as the coun may adjudge reasorable as aforneys
fees at trial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at aggv time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear intevest
from the date of expenditure unil repaid al the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include. withou! limitation, however subiect to any limils under applicable law, 'Lender S
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including atlorneys lees for
bankruptcy proceedings {including efionts to modify ¢r vacate an'y automatic stay of injunction), a s and
any anticipated post-judgment collection services, the cost of searching records, oblaining litie reports
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(inclugjigg foreclosure prOﬂSé Surveyors’ reports, and appraisal fees, and titie insurance, to lhe extenl
rmitted by applicable taw. Grantor also will pay any court costs, in addition 10 all other sums proviged by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale tg Grantor, shall be in wriling, may be senl by telefacsimile {unless

otherwise required by law), and shall be effective when actually delivered, of when deposited with 2 nationaily
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United Siales maii first
class, cenified or regisiered manl.,postezi?e prepaid, direcled to the addresses shown near the beginning of this

Morlgage. Any party may change its address lor notices under this Mortgage by giving formal written notice to the

other parties, speci u:)? that the purpose of the natice is 0 chqngﬁ the party's address. All copies of nolices of

foreclosure from the holder of any lien which has priority over this Mortgage shall be sent lo Lendet’s address, as
shown near the beginning of this Mortgage. For notice purposes. Grantor agrees to keep Lender informed at all
times of Grantor's Current agdress.

MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are & part of this Mortgage.
Amendments This Mortgage, together with any Related Oocuments, constitules the enlire understanding and
agreement of ihe parties as to the matters set forth in this Monigage. No alteration of or amendment 10 this

ortgage shall ke elfective unless given in wriling and signed by the party or parties sought to be charged of
bound by the alte/aron or amendment.

Applicable Law. ‘fi:ie-Morigage has been delivered lo Lender and accepled by Lender in the Stale of
Hinois. This Mortgags sia!l be governed by and construed in accordance with the laws of the Siate of

lilinois.
Caption Headings. Caption hezdings in this Mortgage are for convenience purposes only and are not 1o be
used 1o interpret or define the prov.s7ans of this Morigage.

Merger. There shall be no merger of %ic interest of estate created by this Morigage with any other interest of
estale in the Property at any time h2id oy or for the benefit of Lender in any capacily, withoul the wiillen

consent of Lender.

Mulliple Parties. Al obligations of Grantor ur.dar this Mortgage shall be joint and several, and all references
to Granior shall mean each and every Giarior. This means that each of the persons signing below 1S
responsible lor all obligations in this Mortgage.

Severability. )f a court of competent jurisdiction linds any provision of this Morigage to be invalid or
unenforceable as to any person or circumslance, suvh finding shail not render thal provision invalid or
unentorceable as (0 any other persons or circumstances. il feasible, any such offending provision shall be
deemed to be modified to be within the fimits of enforcesotlity or validity; however, if the olfending prowision
cannt be 50 modified. it shall be stricken and all other provisians ol this Morigage in ali other resoects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated i this 2iortgage on transfer of Granior's interest,
this Morigage shall be binding upon and inure 10 the bernefit of tre purfies, their successors and assigns. It
ownership of the Preperty becomes vested in @ person other than Crzator, Lender, without notice to Grantor
may deal with Grantor's successors with refefence to this Mongaye and the Indebledness by way of
forbearance or extension without releasing Grantor {rom the obiigations 0’ ihis Mortgage or hiability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all sgits and benefils of the
homestead exemption laws of the State of Hiinois as to all Indebtedness secured by tnie, Mortgage.

Waivers and Consents. iender shall not be deemed (o have waived an[nghls undes this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥. ender. No gelav-or omission on the
part of Lender in e_xercssm%_any right shall operate as a warver of such right or any other.right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of of prejudice the party.s right otherwise
to demand strict compliance with that provision of any aiher provision. No prior waives by Lender, nor any

course of dealing between Lender and Granlor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consenl by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not coastitule conlinuing consent to subsequent

instances where such consent is reqtired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~ GRANTOR AGREES TO ITS TERMS.

" GRANTOR:

N A |
JOSEPH P BROWN

X_ierra ¥ Btecert.
REBECCA o30WN

INDIVIDUAL ACKNOWLEGGMENT

n“"\,
STATE OF ;W R

COUNTY OF Uk _

On this day before me, the undersigned Nolary Pulilic, personally appeared JOSEPH P BROWN and REBECCA
BROWN. to me known 10 be the individuals described in aid who executed the Morgage, and acknowledged that
they signed the Mortgage as their lree ang voluntary actand deed, lor the uses and purposes therein mentioned,

Given under my hand and official seal this ARG day of _\7*’\ Cond , 19538,

™~ —~ T_)

BY \b}(\-.'u':‘"\ -.)-

Residing®t 5535 S L. 95* o
Chorlie Aronnrem DA Wt Y33,

Notary Public in and for the State of KA sn_eio

My commission expires L-iy-ed

LASER PRO, Reg. U.S. Pat. & T.M. Ofi., Ver. 3.25 (c} 1998 CFi ProServices. Inc. All rights resenad.
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