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MORTGAGE

THIS MORTGAGE IS DATED MAY 29, 1998, botween ALFONSO TORRES, MARRIED TOC MARY TORRES,
whose address (s 3723 W 64TH ST, CHICAGO, IL (10623 (referred {o below as "Grantor"); and LaSalle Bank,
FS8, whose addreas is 4747 W. Irving Park Road, Chicagy, IL 60641 (referrad to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descreed real property, together with alt existing or
subsequently erected or affixed buildings, improvements anad ‘ficures; all ecements, righls of way, and
appurteniances: all water, water nights, watercourses and ditch rights (including stock in utilities with giteh or
irrigation rights), and all other rights, royaities, and profits refating to the-rza! property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ceunty, Slate of lllinois (the "Real
Property”):

LOT 10 (EXCEPT OF THE E 5 FEET) AND LOT 11 (EXCEPT THE W 5 FEST) IN BLOCK 6 IN JOHN F.

EBERHART'S SUBDIVISION OF THE NE 1/4 OF THE NW 1/4 OF SECTION 73, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, iLLiho!S.

The Real Property or its address fs commonly known as 3723 W 64TH ST, CHICAGO, &t 50629. The Real
Property tax identification number is 19-23-110-001.

Grantor presently assigns to Lender aN of Grantor’s right, litle, and interest in and to all (ezuses of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shalt mean amounts in lawlul money of the Uniled States of America.

Existing Indebtednesa. The words "Existing (ndebtedness” mean the indebtedness described below in the
Existing Indebtedness sechon of this Mortgage.

Grantor. The word "Grantor” means ALFONSO TORRES. The Grantor is the mongagor under 1his Morigage.

Guaranior. The word "Guarantar” means and includes withoul limitation each and alt of the guaraniors,
sureties, and accommaodation parties in ¢.nnection with the Indeblednass.
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improvementa. The word “Improvements® means and includes without limitation all exisling and future
improvements, buildings, structures, mobile homes allixed on the Real Properly, facililies, additions,
replacements and other consiruction on the Aeal Property.

Indeblednesa. The word "Indebtedness” means alt principal and interes! payable under the Nele and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to cnforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to prolect the securily ot ihe Mortgage, exceed the note amount of $16,000.00.

Lender. The word "Lender” means taSaile Bank, FSB, ils successors and assigns. The Lender is the
mortgagee under this Morlgage.

Morigage. The word "Morigage" means this Mortgage between Granlor and Lender, and includes without
limitation al'assignments and security interest provisions relating to the Personal Property and Rents.

Nole. The word "Note" means the promissory note or credil agreement dated May 29, 1998, in the original
principal amount ob $15,000.00 from Grantor to Lender, togelher with al! renewals of, exiensions of,
modifications ol, refirancings of, consolidations of, and substitutions for the promissory note or Agreement.

The interest rate on the Mote is 9.000%. The Note is payable « G0 monthly payments of $312.59. The
maturity date of this Mortgane is June 13, 2003,

Personal Property. The words, "Personal Property” mean all equipment, fixtures, and otner anicles of
gursonal property now or hereaker-owned by Grantor, and now or hereafter attached or affixed to the Real
Proparty: together with all accessions. parts, and additions to, all replacernents of, and all substitutions for, any
ot such property, and together with alt proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale o--othor disposition of the Property.

Property. The word "Property” means cuiinciively the Heal Propeny and the Personal Property.

Real Properly. The words "Real Property” iwan the property, interests and nghls described above in the
“Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes. credit agreements, loan agreements, envirmnmental agieements, guaranties, securily agraements,
mortgages, deeds of trust, and all other instruments, agteements and documents, whether now or hereafter
exsting. executed in connection with the Indebledness.

Rents. The word "Renls” means all present and future renis- rovenues, income, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS- MONTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLC'winG TEAMS:

PAYMENT AND PERFORMANCEC. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pertorm zi-of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's/pussession and use of
the Property shail be governed by the following provisions:

Possession and Use. Untit in dofaull, Grantor may remain in posscssion and control of &nt operdle and
manage the Property and collect the Renls irom the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary Lo preserve its vajue,

Hazardous Substancea. The terms "hazardous waste," "hazardous substance™ “disposal,” "reledse.” and
“threatened release,” as used in this Morigage. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U 8.C. Section 6301, et seq.. or other applicable siate or Federal 1aws,
rules, or reguialions adapted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and usbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboul or from the Propeny,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, Storage, ireatment, disposal,
release, or threatened reiease of any hazardous waste or substance on, under, aboul or from the Propertx{by
any prior owners or occupants of the Property or (il any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c} Except as previously disclosed to and acknowledped by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, requiations and ordinances, including without limitation those laws,
regutations, and ordinances described above.  Grantor authorizes Lender and #s agents 10 enter upon the
Property 10 make Ssuch inspections and tesls, at Grantor's expense, as Lender mar_ deem approprate to
determine compliance of tho Properly with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
conlribution in the event Granlor becomes liable for cleanup or other cosls under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaiuas‘. and expenses which Lender may directly 0r indirectly sustain or suffer resutting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or \hreatened release ol a hazardous waste or substance on the properties. The provisions of this
seclion of th< Norigage, including the obligation to indemnily, shall survive the payment of the Indebiedness
and the satisfaction and reconveyance of the lien of this Morlgage and shall not be affected by Lender's
acquisition of anyanterest in the Property, whether by loreciosure of olhgrwise.

Nuisance, Waste.  Zrantor shall not cause, conduct or parmit any nuisance nor commil, permit, or suffer any
sirnpping ol or wasie-4r-ar to the Property or any portion of the Property. Without limiting the generalily of the
toregoing, Grantor wilt et remove, or grant 16 any cther parly the right 1o remove, any timber, minerals
(including oil and gas), sull,yravel or rock products withoul the prior written corsent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements lrom the Real Property
wilthout the prior wrilten congent-ot Lender. As a condition to the removal of any improvements, Lender ma
require Grantor t0 make anarozinents satisfactory 1o Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Hl?h! to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the lerms and conditions-<t4isis Morigage.

Comlpll_ance with Governmental RequirementZ. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereatter in effect, of all governmanial authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 5o long as Grantor has notitied Londer in writing prior 10
doing so and so long as. in Lender's sole opinion, Lapder's interests in the Property are not jeopardized.
tendar may require Granlor to pest adequate secunly ¢ 2 surety bond, reasonably satisfactory 10 Lender, t0
protact Lender's inerest.

Duty 1o Prolect. Granior agrees nelther to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to thase acts set forth abave in this gection, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. tLender rwy. at its option, deniare immediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lenaer's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier™ :neans the conveyance of Real
Proparty or any right, litle or interest therein; whether legal, benelicial or equiiable; whether voluntary of
involuntary; whether by outrigh! sale, deed, instaliment sale contract, Jand contract, cuniract for deed, leasenold
interest with a tarm greater than three () years, lease oplion contract, or by sale, assiaminant, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other riethod of conveyance
of Roal Property interest. If any Grantor is a corporation, partnership of limited liability coripuny, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voling stock, pa‘thership interests
or limited liabi%y company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendar il such exercise is prohibited by federal taw or by illinois law.
L%XtES AND LIENS. The loliowing provisions relating to the laxes and liens on the Property are a part ol this
ngage.
Paymemt. Grantor shall pay when due (and in ali events prior to detinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sawer service charpes levied againsl or on account of the Property,
and shall pay when due all claims for work done on or for serwices rendered or malerial furnished to the
Property. Grantor shall maintain the Property free of alt liens having priority over or equal to the interest of

Lender under this Martgage, except for the fien of taxes and assessments nol due, except for the Existing
indebledness relerred 1o below, and excepl as otherwise provided in the following paragraph.

Right To Conlest. Granlor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender's intures! in the broperty i$ nol H‘eo Jardized. Il a lien
arises or is filed as a result of nonpayment, Grantor sha!l within fiteen (15) days aher the lien arises or, if a
lken is filed, within fifteen (15) days after Grantor has nolice of the filing, secure the discharge of the tien, or
requested by Lender, deposit with Lender cash or a sulficient corporate surely bond or other security
satistactory 10 Lender in an amount sutficient tc discharge the lien plus anY_ cosis and atlorneys’ leées or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
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defend itself and Lender and shali salisfy any adverse judgmen! before enforcement against the Property.
Granto& “shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand lurnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmentai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propery.

Notice of Construction. Grantor shall notity Lender al least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, malerialmen’s
lien, or other hien could be asserted on account of the work, services, or matgrials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satistactory to Lender that Grantor can and will Jay the cost
of such improvements.

aR?PEHTY DAMAGE INSURANCE. Tihe following provisions reialing to insuring the Propenty are a part of this

ortgage.
Maintenance. of Insurance. Grantor shall procure and maintain pclicies of fire insurance with slandard
extended soverage endorsements on a replacement basis for the full insurable value covering all
!mprovements on the Real Property in an amount sulficient to avoid application of any coinsurance ciause, and
with & standard mortgagee clause in favor of Lender. Palicies shall be written bly such insurance companies
and in such form.as may be reasonably acceptable lo Lender. Grantor shall deliver 1o Lender certificates of
coverage fram easn insurer containing a stipulation that coverage wiil not be cancelled or diminished without a
minimum of len (10)/days’ prior wrillen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to givesuch natice. Each insurance policy also shall include an endorsement praviding thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Fical Property al any time become located in an area designated by the Director of
the Federal Emeargency Mananement Agency as a special flood hazard area, Granior a%rees 1o obtain and
maintain Federal Flood Insuraitcs foi the fuli unpaid principal balance of the loan, up to the maximum policy
limits set under the National Floed Ineurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loun.

Application of Proceeds. Grantor shail pr)mPtly notify Lender of ang loss or damage to the Property. Lender
may make prool of loss if Grantor fals-5-do 'so within fiteen (15) days of the casually. Wnether or not
Lender's security is impaired. Lender may, -at its election, apply the Froceeds to the reduction of the
indebtedness, payment of any lien atecting 'ne Property, or the resloration and repair of the Property. If
Lender elects to apply the proceeds to restoralior and repair, Grantor shali repair or replace the damaged or
destroyed Improvements in a mar~er satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, {)ay or reimburse Grantor from the precexds for the reasonable cost of repair or restoration il
Grantor s not in default under this Mortgage. Any Lroceeds which have not been disbursed within 180 days
after their raceipt and which Lender has not committed.{o-the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mlertgage, then to pay accrued interest, and the
remamder, it any, shall be applicd 10 the principa! balance ol (h2 ndebledness. i{ Lender hoids any proceeds
atter payment in full of the indebtedness, such proceeds shall ¢ paid to Grantor,

Unexplred Insurance at Saie. Any unexpired insurance shall inuie. to the henefit of, and pass to, the
purchaser of the Property covered by this Morigage al an& trusten’s sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

Compliance with ExlatinF Indebtledness. During the petiod in which anv Existing Indebtedness described
helow is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insucance provisiorsiunder this Marigage, to the
extent compliance with the terms of this Morigage would constitute a duplicativn ol insurance requirement. H
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtedds shall apply only to that portion of the proceeds nol payable to the-nuider ol the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Moitgage, including any
obligalion to maintain Existing Indebtedness in good standing as required below, or il any acliur oy proceeding s
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's-be alt may, but
shall not be required 1o, take any action Ihat Lender deems appropriate. Any amount that Lender expends in 0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
gaiance ct)rl1 the t)ﬁote and be apportioned among and be payable with any instaliment payments to become due
uring either {1
treated as a baitoon paymenl_which will be due and paya

) : BTSN

the term of any applicable insurance golicy or (i) the rematining term of the Nete, or  (c) be
Je at Ihe Note's maturity. "This Mortgage alsc will secure

payment of these amounts. The rights provided for in this ‘naragraf)h shall be in addition 10 any other righls or any

remedies 10 which Lender may be entitled on account of the delaull. Any such action bﬁ ender shall not be
a

construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.
gARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.
Title, Grantor warrants thal: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below ¢ in any title insurance policy, litle report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the lull
nght, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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the title to the Property against the lawly) claims of all persons. In lhe event dny aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantar shall defend
the action a1 Granlor's expense.  Granlor may be the nominal party in such proceeding, but Lender shall be
entitlect 1o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause {0 be delivered, (o Lender such instruments as Lender may reques!
from time to lime to parmit such panticipation.

Compliance With Laws. Grantor warrants thal the Praperly and Grantor's use of the Property complies with
all existing applicable laws, ordingnces, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebledness (the "Exisling
indebtedness”) dre a part of this Mortgagpe.

Exiating Lien. The lien of this Mongage securing the Indebledness may be secondary and inferior to an
existing lien.  Granlor expressly coverants and agrees to pdy, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, dny default under the instruments evidencing
such indebtedness, nr any default under any security documents for such indebtedness.

Defaull. 1 :no.payment of any installment of principal or any interest on the Existing Indebledness is not made
within the time required by the note evidincing such indebtedness, or should a defaull occur under the
instrument securng such indebtedness and not be cured during any applicable grace penod therein, then, at
the oguon of Lenaer, the Indebtedness secured by this Mortuage shall become immediately due and payable,
and this Morigage shut-be in defaull.

No Modification. Grantor'shall not entur into any agreement with the halder of any mortgage, deed of irusl, of
other security agreement viizh has priority over thig Mort%afe %" which thal agreemant is modified, amended,
extended. or renewed withoutihe prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lendar.

CONDEMNATION. Tre following previeons relating to condemnation of the Properly are a part of this Mortgape.

Application of Net Proceeds. If ail ¢i any par! of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase inlieu of condemnation, Lender miay al its eleclion require thai all or any
orticn of the net proceeds of the awaid he applied to the Indebledness or the repair or restoration ol the
roperty.  The net proceeds oOf the awdrd ihail mean the award after payment of all reasonable costs,
expenses, and attarneys’ tees incurred by Londer in connection with the condemnation.

Proceedings. If any proceeding in condemnation i filed, Grantor shali promptly notity Lender in writing, and
Grantor shall promply take such steps as may e hecessary o defend the action and obtain the award.
Grantor may be the nomiral panly in such proceering, but Lender shall be entitied to participaie in the
proceeding and to be represented in the proceeding 2y sounsel ol its own choice, and Grantor wili deliver or
cautse to be delivered to Lender such instruments as may.0e requested by it from time ta lime to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMU:NTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charpes are a part of this-worg2ge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addiion to ihis Morlgage and take whatever other aclion is requestes-by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for ailtaxes, as described below, tagether
with alt expenses incurred in recording, perfecting or continuing this Mortgage, including withou! limitation af
taxes, lees, documentary stamps, and other charges for recording or registe: 1g (nis Mortgage.

Taxea. The tonowinp shall constitute taxes to which this section applies: (a) @ specific tax upon this type of

Mo_rtgage or upon ail or any part of the Indebtedness secured by this Mortgage, (b} a specilic 1ax an Grantor

which Grantor i authorized of reciwred to deduct from payments an the Indeblednass secured by this type of

Mongage; {c) & tax on this type of Mortgage char?eable against the Lender or the hoidar 71 the Note: and %1)

a specitic tax on all or any portion of the Indebledness or on payments of principai and intercst made by
ramor.

Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to(tr2 date of Lhis
Mortgage, this event shail have the same effect as an Event of Defauit (as delined below), and Lender may
pxarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the lax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and

1ens section and deposits with Lender cash or a su’ficiem corporate surely bond or other security satisiactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions telating to this Mortgage as a
security agreement are a part of this Mongage.

Security A?reemem. Thig instrumen) shall constitute a securily agreement 1o the exlent any of the Property
conslitufes Tixtures or other personal property, and Lender ~hall have all of the rights of @ secured party under
the Unitorm Commercial Code as amended from time 1o time.

Security Interest. Upan request by Lender, Grantor shall execute finanting stalements and take whatever
other action is requested by Lender Yo perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition (o recording this Mortgage in the rea property vecords. Lender may, at any
pme and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a linancing statement. Granjor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Propen_y in & manner and
at a place reasonably convenien 1o Grantor and Lender and make it available to Lender within three (3) days

after receipt of writen dermand from Lender.
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Addresses. The mailing addresses of Grantor {debtor) and Lender (s‘ec'ured party),'fro‘r'n- which ::’nft;rr;i'aiioﬁ
concerning the securily interest granted by this Mortgage may be cblained (each as required by the Uniform
Cammercial Gode}, are as stated on the tirst page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions felating {c further assurances and

attorney~in-fact are a part of this Morlgage.
Further Assurances. At any lime, and from time 1o time, upon request ol Lender, Grantor will make, execuie
and detiver, or wili cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requesied by Lender, cause to be hied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may cdeem appropriale, any and all such morigages, deeds of frust,
security deeds, security agreements, hnancing statements, continuation statements, insttuments of further
dssurance, certifirqtes, and other documenlts as may, in tne sote opinion of Lender, be necessary or desirabie
in order 1o effectuate, complele, pertect, continue, or preserve (a) the obligations of Grantor under the Nole,
this Mortgage. and the Relaled Documents, and (b) the tiens and securily tnlerests created by this Mongage
on the Property, whethier now owned or herealter acquired by Grantur. Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incuired in
conneclionsyith the matters referred 1w in this paragraph.

Attorney-in~Faci. I Grantor fails {o do any of the thungs referred 10 in the preceding paragraph, Lender may
do so for and(in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoiris Lender as Granlor's attornay-in-fact for the purpose of making. executing, de_hvennP.
filing, recording, “and-Going all other things as may be necessary or desirable, in Lender's sole opinion, 1o
daccomptish the matters raterred (o in the preceding paragraph.
FULL PERFORMANCE. It Grdnior pays all the Indebtedness when dup, and otherwise perlorms ajl the obligations
imposed upon Grantor under thia Morlgage, Lender shall execute and deliver to Grantor a suitabie salistaction of
his Morigage and suitable staterients of termination of any financing statement on file ewdencinf; Lender’s
secunty interest in the Rents ana e Personal Properly. Grantor will pay, if permited by applicable law, any
reasonable termination fee as deteraaned by Lender from ume to time. if, however, payment is made by Grantor,
whather vmuma_ru? or otherwise, or by guarentior or by any third party, on the indebtedness and thereafter Lender
15 forced 1o remit the amount of that payman:-fa) to Grantor's trustes in bankrupley of 1o any similar peison under
any federal or state bankruptcy law or law for.he reliet of debtors, (b) by reason of any judamenl, decree or order
of any coun or administrative body having jurisdistisn over Lender or any of Lender's _ros)eny, or (t) by reason of
any seltlement of compromise of any clam moda by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid-‘or the purpose of enforcement of this Mortgage and this
Merigage shall conunue lo be eMective or shall de ‘einstaled, as the case may be. nolwithslanding any
cancelalion of this Murtgage or of any note or other incirument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recryared 10 the same extent as if thal amount never had
peen vriginally received by Lender, and Grantor shall beneund by any judgment. dek. ee, order, settlement or
compromise relating to the indebtedness or 10 this Mortgage.
DEFAULT. Cach alf the following, al the option of Lender, shail Costitule an event of default ("Event of Default”)
under this Mortgage:
Detault on indebledness. Failure of Grantor to make any paymen. whean due on the indebtedness.
Default on Other Paymenis. Failure of Grantor within the time required by this Mortgage (o make any
paynljent for taxes or insurance, or any other payment necessary to pravent filing of or 10 eflect discharge of
any lien.
Compliance Default. Failure of Gramtor to comply with any other lerm, ‘obfigation, covenant or condition
contained in this Mortgage, 1he Note or in any of the Related Documants.
False Statements. Any warranty, representation or statlement made or lurnished 13 Lender by or on behatf of
Giamor under this Marlgage, the: Note or the Refaled Dacuments is false or miiawading’in any material
respect, either now or at the time made or furnished.
Detective Collateralization. This Mortgage o any of the Related Documents ceases to e in full lorce and
etfect (including fallure of any coflateral documents {o create a valid and perfected secunty intarest of lien) at
any time and for any reason.
Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benelit’ of creditors, any type of creditor workout, or the
commencemen! of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceadings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any {jovernmenlal
agency against any of the Properly.  However, this subsection shall not apply in the event of a good faith
dispute by Granler as 10 the validity or reasanableness of the claim which is the basis of the loreclosure or
toreteiture proceeding, provided that Grantor gives Lender wrilten notice of such claim ana furnishes reserves
ar & surety bond for the claim satislactory to Lender,
Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied wilhin any grace period Frov:ded therein, including without fimitation
any agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
iater.
Existing Indebledness. A delaull shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suil or ether action to foraclose any
existing lien on the Property.
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Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor ol any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vatdity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurtence of any Event of Default and at any time thereafter,
Lender, al its oplion, may exercise any one or more of the following rights and remedies, in addilion 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice 1o Grantor 1o declare the
entire Imebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right. without notice to Grantor, 10 take possession of the Property and
collect the Rants, ulnc!udmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costc_against the Indebtedness. In furtherance of this l’i?h!. Lender may require any tenant or other
user of the Prorerty to make payments of rent or use fees directly to Lender. 1 the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymecet thereol in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by tenanis.or-ather users to Lender in response to Lender's demand shall salisfy the obligations for
which the payments are made, whether or not any prope: grounds lor the demand existed. Lender may
exercise its rights under inis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. /.cnder shall have the right tg be Blaced as mortgagee in possession or (o have a
receiver appointed tc take posseszion of all or any part of the Property, with the power 10 prolecl and preserve
the Property, 1o operate the Prepe.ty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over aid ahove the cost of the receivership, agamst the Indebtedness. The
mortgagee in possession or receive. may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Cmplayment by Lender shall not disqualify a person from serving as a
receiver.

tJhud}:r':ial Fo eclosure. Lender may obtain a julticial decree forectosing Grantor's interest in all or any part of

@ Propert. .

Deficler.y Judgmenl. 1If vermitied by applicable-law. Lender may obtain a j.udgmem for any deliciency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and re:nzches provided in this Mortgage or the Note or
available at law or in equily.

Sale of the Properly. To the extent permitted by applicable taw, Grantor hereby waives any and all right 1o
have Ihe property marshalled. In exercising its righls and remediet, Lender shall be free to sell all or any part
af the Property together or separalely, in one sale or by separale saies. Lender shall be entitted to bid at any
public sale on all or any poriion of the Properly.

Notice of Sale, Lender shali give Grantor reasonable nolice of the time asc-p'ace of any public sale of the
Personal Property or of the time alter which an?; privale sale or other intended disposition of the Personal
Property i1s 1o be made. Reasanable notice shall mean notice given at least tep (10} days before the time of
the sale or disposiion.

Waiver; Election of Remedies. A waiver by any party of a breacn of a provision ofthis Mortgage shall not
constitute a waiver of or prejudice the party's ngﬁts otherwise to demand strict complian.o with that provision
or any other provision, Election by Lender o pursue any remedy shall not exclude puisuit of any other
remedy, and an election 10 make expenditures or take action o perform an obligation ol Granlor under this
Mortgage aher taiiure of Grantor to perform shall not aflect Lender's right to declare a default end exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or aclion to enforce any of the terms of this
Mortgage, Lender shall be entilled 1o recover such sum as the court may ad{udge reasonable as altorneys
fees at Trial and on any appeat. Whether or not any court aclion is involved, all reasenable expenses incurred
by Lencer that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shalt become a part of the Indebtednass payable on demand and shall bear inlerest
from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covereg by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including atlorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacale any automatic stay or injunction), appeals and any
anticipated post-judgment coliection services, the cost of searching records. btaining title reporls (including
foreclosure repaits), surveyors' reports, and appraisal fees, and titte insurance, 1o the extent parmitted by
applicable law. Granlor alse wilt pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice ol default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ipnle_ss
otherwise required by law), and shall be effective when aclualir delivered, or when deposited with a nationaily
recognized overnight courier, or, if mailed, shall e deemed eifeclive when deposited in the United Stales mail first

clags. certitied or registered mail, postage prepaid, direcled to the addresses shown near the beginning of this
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Morlgage, Any parly may change its address Jor nolices under this Mortgage by giving formal written notice to the

other parties, specilying that the purpose of the nolice is to change the party's address. All copies of notices of

foreclosure Irom the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEDOUS PROVISIONS. Tne following misceilaneous provisions dre a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitules the enlire understanding and
agreement of the parties as to the marters set forth in this Mortgage. No aiteration of or amendment 1o this
Nforlgaqe shail be effective unless given in writing and signed by the party or parties scught to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slate of
flinois. This Mortgage shall be governed by and conslrued in accordance with the taws of the State of

IHinois.

Caplion Headincs. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprai o define the provisions of this Mortgage,

Merger. There sihalloe no merger of the interest or estate created by this Mortgage with any other interest of
ostafe in ’tlr:_e l;roparf; 2t any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabillty. It a court st competent jurisdiction finds any provision of this Morlgage to be invalid or
uneniorceable as to any paraon or circumstance, such finding shall not render that provision invalid o
unenforceable as to any other rersons or circumstances. |f leasibie, any such offending Frovisnon shall be
deemed to be modilied to be withinhe limils of enforceability or validity: however, if the offending prowvision
cannot be so modified, it shall be-stricken and all other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assigng. Subject to the iimitations stated in this Mortgage on Iransfer of Grantor's interest,
this Mortgage shall ba binding upon ang-inuia 10 the benefit of the parfies, their successors and assigns. |t
awnership of the Property becomes vested ic 2 person other than Grantor, Lender, without notice lo Grantor,
may deal with Grantor's successors with ijeerence to this Mortgage and the Indebtedness by way of
;ng%aﬁénce ar extension without releasing Granto nom the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the rerformance 0f this Mortgage.

Waiver of Homestead Exemption. Grantor hereby ‘teieases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as 1o all lngzbtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed-by Lender, No delay or omission on (he
part of Lender in e.xermsm%‘any right shall operate as a waiver of'such right or any other right. A waiver by
any party ol a provision of this Mor!Page shalfl not constitute a waives-otor prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. . No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver.ui dny of Lender’s rights or any of
Grantor's cbhgianons as to any future transactions. Whenever consent by Lisder is required in this Morigage,
the granun%o such consent by Lender in any instance shall not constitute corlinuing consent to subsequent
inslances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGA%E, AND GRANTOR
AGREES TC ITS TERMS.

GRANTOR:

X ﬁ(d Qe P FACL
ALFONSO TORRES
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WAIVER OF HOMESTEAD EXEMPTION

i am signing this Waiver of Homestead Exemplion for the purpose of expressly releasing and waiving all
rights and benelils of the homestead exemplion laws of the State of lllinois as o all debls secured by this
Morigage. | understand that | have na liability for any of the affirmative covenants in this Mortgage.

X_ f)f_ihf_,] L
MARY TORRES

—

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ¢ NN )
) 88

COUNTY OF _ G A )

On this day before me, the undersigned Notary Public, personally appeared ALFONSO TORRES, to me known 10
be the individual described in and who executed ine Morigage, and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and'¢eed. for the uses and purposes therein mentioned.

Given under my hand andl official seal this . '/ davol __ U 1 19 7

e s Ve

By bt e g ~ Feriding at

Notary Public in and for the Stateot . ... - /.

My commission expires L ek

4
“"OFFICIAL SEAL"
LINDA MLUSTELMAN
NOTARY PUBLIC §TAIE OF LLINOIS
My Cormmigaion Expi@s 03/ 7/2000

gAY




