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1. DATE AND PARTIES. % dlute of this Mortgage (Security [nstrument) is Lune &, 1 9 ......................... and the

parties, their addresses and rax identification numbers, if required, are as follows:

MORTGAGOR:  william Douglas and Lillie M Douglas
his wife,“joint tenants

LENDER; , . < .
ENDE Green Tree Financixi Servicing Corporation

332 Minnesota Streot
Saint Paul, MN 55102

2. CONVEYANCE. For good and valuable consideration, the recelz and sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mongagor’s performatice under tis Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following descritiad property:

See Exhibit &

The property is focated i ... e A e T e,
{County)
1245 Dorchester Lane Hoffman Estates Hlinois 60194
(Address) (City} {Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may
now, or atany tme in the future, be part of the real estate described above (all referred 1o as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The tem "Secured Debt” is defined as follows:

A, Debe incurred under the terms of all promissory note(s), contract(s), Buaranty(s) or other evidence of debt described
below and all their exiensions, renewals, modifications or substitutions, (When referencing the debis below it ix
stiggested that you include items such as borrowers' names, note amounts, interest rates, mamrity dares, erc,)

Note dated June 4, 1998, between Green Tree Financial Servicing
Corporation and William Douglas, Lillie M Douglas, for $221,500.00,

maturing June 9, 2018.

\
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i . B. All -future advances from Lender to Mortgagor of other future obligatons of Mongagor to Lender under any
- promissory note, contrict, guaranty, or oter evidence of debt:executed by Morngagor in favor of Lender executed
e ©*after this Security Instrument whether or not his Security Instrument is specifically teferenced. If more than one
I e R person signs- this Security Instrument,- each Mortgagor agrees that this Security Instrument will secure all fumre
|l ‘ advances and future obligations that are given (0 or incurred by any one or more Mortgagor, or any ohe Or more
uy " Mortgagor and others; All future advances and other future obligations are secured by his Security Instrument even
: l{' ' " though ali_or part may.not.yet be advanced. All future advances and other future obligations are secured as if made
| L; ' on the daig of this Sejcuri’ty_.[xﬂt_fumem. Nothing in this Security Instrument shall constitute & commitment to rake

: !:0 -  additional or future loans or advances in any amount. Any sucl commitment must be agreed 10 i a separate writing.

C. All'pbligations,m_nr_;gagbr owes to Lender, which may later arise, 10 the extent not prohibited by law, including, but
. not Jimited ro; liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender. -

" D.AlL additionzl rs'!:‘ns- ‘é{dvanted and expensés incurred by Lchder for insuring, preserving or otherwise protecting ﬁ_ic

Property and itzd! se and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. :

 This Security Instrument will bt secure any sther debi if Lender fails to give any reguired notice of the right of rescission.

4. PAYMENTS. Mortgagor agrees thed a'l payments under the Secured Debt will be paid when due and in accordance with
" the terms of the Secured Debt and this Sécurity Instrument.

5. P_R_IOR_SECU_RITY lNTERESTS With repand to any other mortgage, deed of trust, security agreement or other fien
~ document that created a prior security interest o sicumbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to pertoip? or comply with all covenants.

B.To pminptly. deliver to Lender any notices that Mcrigagor receives from the holder.

C.Not to. allow any modification or exiension of, nor (o fequest any fulure advances under any note or agreement

secured by the lien document without Lender’s prior writter consent.

6, CLADMS AGAINST TITLE. Mortgagor will pay all taxes, assesscnls, liens, encumbrances, Jease payments, ground

" rents, utilities, and other charges relating to the Propenty when due. Lender may require Mortgagor 1o provide to Lender

. copies of all: notices thiat: Such amounts are due’and the receipts evidencing Mortgagor’s payment. Mortgagor will defend

" iitle o the Property againist any-claims that would impair the lien of this Secunyy !nstrument. Mortgagor agrees 10 assign

' ’lo Lender, s requested by Lender, any rights, claims or defenses Mortgagor may e apainst parties who supply labor or
materials to maintain or improve the Property. L

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire ba'ance of the Secured Debt to be
immediately’ due and ‘payablé upon the creation of, or contract for the creation of, any lien, epsurorance, transfer or sale

. of the Property. This right is: subject to the restrictions imposed by federal law (12 C.F.R.7501), as applicable. This
_covenant shall run: with the Property and shall remain in effect until the Secured Debt is paid il and this Security

lnstmm:znt is released.

.8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good comition
“and make all; repairs (hat are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, of
deterioration.of the Property, Mortgagor will keep the Property free of noxious weeds and grasses. Mongagor agrees: that

the nature of the occupancy and use will not substantially change without Lender’s prior writien consent. Morigagor. will

~ not permit any change ifl any license, restrictive covenant or easement without Lender’s prior writien consent. Mortgagor

~ will notify Lender. of a1t demands, proceedings, claims and actions against Mortgagor. and of any loss or damage to the

- Property.

- Lender or _I;énd:r's agents niy, at Lc_nder's option, enter th{: Pfdp_eny at any Teasonable time for the purpose of inspecting
the Property. Lender shall givé Mortgagor notice at the time of or before an inspection specifying 1 reasonable purpose for

o ' 7 .
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%, the inspection. Any inspeetion of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, wichout notice, perform or cause them to be performed. Moregagor appoinis Lender as altorney
i in fact to sign Mortgagor’s nanie or pay any amount necessary for performance, Lender’s right to pecform for Murtgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, If any construction on the Property is discontinued or not
carried on in a reasomsble manner, Lender may take all steps necessary to protect Lender's security imterest in the
Propenty, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Montgagor irrevocably grants, bargains, sells, conveys and warrants o
Lender as adeitional security all the righ, title and interest in and to any and all existing or future leases, subleases, and
any other writtenae verbal agreenents for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificiticns or substitutions of such agreements (all referred 1o as "Leases”) and rents, issues and profits (all
referred to as "Rents’), Mongagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may tolest, receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of
this Security Instrument,

Mortgagor agrees that this assignment is immediately effective afer defaule between the parties to this Securily Instrument
and effective s o third parties on the recording of the Security [nstrument, and this assignment will remain effective
during any period of redemption by the Hiortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witveuy, the necessity of commencing legal action and that actual possession is
deemed 1o oceur when Lender, or its agent, tonfies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of defauic, 2terigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents'in st for Lender and will not comningle the Rents with any other
funds. Any amounts collected will be applied as proviced in this Security Instrument. Mortgagor warrants that no defaule
exists under the Leuses or any applicable landlord/tenant law.Mortgagor also ageees to maintain and require any tenant 0
comply with the terms of the Leases and applicable law.

{1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELGPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Tnstrunment is on a feasehold. 1f the Proverty includes o unit in a condominium or i
planned unit development, Mortgagor will perform all of Mortgagoer’s duties uader the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dobt Fails to make payment when due,
Maortgagor will be in default if a breach occurs under the terms of this Security Instrumen: or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A good faith belief by Lender that Lender at any
(inte is insecure with respect to any person or entity obligated on the Secured Debi or thiat the prasmect of any payment or
(he value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and siate law will require Lender 1 provids Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defautt. Upon defaule, Lender shall have the right, without declaring the whole indebtedness due
and payable, tw fareclose against all or part of the Property. This Morigage shall continue as & tien on any part of the
Property not suld on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. [n addition, Lender shall be entitied to all the remedies provided by law, the terms of the Secured Debr, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressly set farth. The acceptance by Lender of any sum

o
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“in paymcm or partial paymem on: the Secured Debt after the balance is due or is accelerated or afier foreclosure
. proceedmgs aré filed shall not constitute a waiver of Lender's right 1o require complete cure of any existing defanit. By not
excrc::.mg my remcdy on- Morq,dgnr s default, Lender does not waive Lender’s right (o later consider the event a default if

lt contmues or happens agam

14 EXPENSES ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when

prohlblted by law, Mortp_.,agor agrees (o pay all of Lender's expenses if Mortgagor breaches any covenant in this Sccumy
Instrument, - Mnrt;,agor will also pay on demand any amount mcurred by Lender for insuring, inspecting, preserving or
. otherwise protectmg the Pmperty am! Lender’s sccumy interest. These expenses will bear interest from the date of the
C paymem until: p:ud in full at, thc tughcst interest. rate in effect as provided in the terms of the Secured Debt. Mongagor
agrees to pay:all costs and’ cxpcnses incurred: by Lender in co!lecnng, enforcing or protecting Lender's rights and remedies
- under this Secority Instmment ‘This amount may include, but is ot Jimited to, atomeys’ fees, court costs, and other legal

' cxpenscs This oe\,..nty Instrument shall remain in effect until relcdscd

15 EN‘V[RONMENTA;. f “WS AND HAZARDOUS SUBSTANCES As used in this section, (1) Environmental Law

- means, wuhout Timitaes, e Comprci!cm.we Environmental Respon.se, Compensatiop and Liability Act (CERCLA, 42
u.s.C 9601 et seq) -and: ‘il other federal, state and local laws, regulations, ordinances, court orders,. altorney general
opinions or mterpretzve letten. ouermng the public health, safety, welfare, environment or  hazardous substance; and (2)
" Hazardous - Substance means azy foxic, radioactive or hazardous material, waste, pollutant or contaminant which has
‘ charat.iensm.s ‘whieh- reuder the sulistzare. dangf:rou.s or pouenua]ly tl.mgeruus 1o the public health, safety, welfare or
" . environment.. The: term mc[udes, withcat limitation, any substances defined as "hazardous matesial,” "toxic substances,”
- "hazardous waste;” "hazardous substance or “regulited substance® under any Environmental Law.,

Mortgagor represents, warrants and agrees that: o , ‘
 A.Exceptas prcwously dmclosed and acknowledyed in writing.to Lender, no Hazardous Substance is or will be located,

stored or released on:or.in the Property. 'I'lus Testr oy does not apply to small quamities of Hazardous Substances
ﬂldt are g,enerally ret.o;mzed to be appwpnate for e nermal use and maintenance of the Property.

B Exccpt. as- previously dlsglo_scd and acknowledgcd in wrinpg «2 Lender, Mortgagor and every tenant have been, are,
~ and shall 'remain in full compliance with any applicable Envirearicntal Law.

C Mortgdgor aha]l immediately notify Lender if # release or threatener! rejease of a Hazardous Substance occurs on,
" under or about the Property or there is a violation of any 1 Enwronm:.“m! Law cancerning the Property. In such an
- event, Murtgagm shall take ali necessary remedial action in accordance wilh#ny Environmental Law,

D, Mort;,a;,or shall :mmedlately notify Lender in writing as soon as Mongagor has reason 0 believe there is any
- pending or . threaténed mvesugauon cLum, or_proceeding I‘{:ldtlllg to the releas: or threatened release of any
Hazardous Substance-or the violation of any Environmenal Law.

16 CONDEMNATION Monz,.;gor will give ‘Lender prompt notice of any pending or threatened action, by private or publ:c
. entities (o purcllase or. take any or all of the Property thmugh condennation, eminent domain, ‘or 2y other means.
: Mongagor authorizes Lender to intervene in Mortgagor®s name in-any- of the above described actions or ciuims. Mongagor‘

assigns o Lender the. proceeds of any award or claim for dama;es connected with a condenination or other taking of all or

© any part of the: Pmpcrty Such: [JI'DCGEdb shall be considered paymems and will be applied as provided in this Secumy
- Instrumment. 'I’lus assignment of procceds is subject to the terms of any prior mortgage, deed of wust, security agreement or
,mher hcn document

17 INSURANCE Mortgd;or :,lull keep Propcrty insured against loss by fire, flood, theft and other hazards and risks
- reasonably associated witl the- Property due 10 its type and Jocation, This insurance shall be maintained in the amounts and
for the penods that Lem!er requlrea The insurance carrier providing the insurance shall be chosen by- Morigagor subject fo
' Lendér's appraval, which shall uot:be mreasonabiy withheld. 1f Mortgagor fails to maintain the coverape described above,

Lender may, at Lender's option,” obtain covérage to protect Lender's rights in (he Property according 1o the terms of this
_ Set.umy ]nstrumenr
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,

where applicable, "loss payee clause.” Mortgagor shall inumediately notify Lender of cancellation or termination of the
S insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
- give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immedimely by Morigagor.

Unless otherwise agreed in writing, afl insurance proceeds shall be applied to the restoration or repair of the Property or 10
the Secured Debt, whether ot not then due, at Lender's option. Any application of proceeds principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Ay excess will be paid to the
Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damiage t the Praperty before the acquisition shall pass to Lender t0 the extent of the Secured Debt immediately before the '
acquisition.

18. ESCROW FOR TANES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds fir taxes and insurance in scrow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request, aiy
financin! statement or informaron Lender may deem reasonably necessary, Merlgagor agrees 1o sigm, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
phiigations under this Security [nstruzdent and Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
chis Security [nstrument are joint and individua’. [ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 10 Morgage Maitzagor's interest in the Property (@ secure payment of the Secured Debt
and Mortgagor does not agree lo be persunatly liable on tre Secured Debe, If this Security Instrument secures 4 QUATnLy
between Lender and Mortgagor, Muorigagor agrees (o walve any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under tie abligation. These righis may include, but are not limited to, |
any anti-deficiency or one-action laws. Mortgagor agrees thar Lender and any party (o this Security Instrument sy
extend, modify or niake any change in the terms of this Security Lstrument or any evidence of debt without Mortgagor's
consent. Such a change will not release Martgagor from the terms-of this Security Instrument. The duties and benefits of
this Security Instrument shalf bind and benefit the successors and assigns of Mostgagor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securfiyinstrument is poverned by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where (he
Property is located, This Security lnstrument is complete and fully inegrated. Tai: Security Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, atiachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expresuiy or impliedly permits the
variations by written agreement. If any section of this Security Instrument caunot be enforced according to its terms, that
section will be severed and will not affect the enforeeability of the remuinder of this Security Instanpent. Whenever used,
the singular shatl include the plural and the plural the singular. The captions and headings of the sections of this Security
tustrument are for convenience only and are not to be used to interpret or define the terms of this Security lnstrusent,

Time is of the essence in this Security Instrument.

23 NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page { of this Security Instrument, o to any other address designated in writing.
Notice o one mortgagor will be deemed to be natice to all mortgagors.

23 WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

-
. {page § of &6}
! ..
£1994 Bariers Systerns, Inc., St Cloud, MM 11-800-397-2341} Form RE-MTG-IL }1/20/95 iR




" UNOEFICIAL COPY

C W.MAXIMUM OBIQIPAQB(BN &E\/IIT The total principal amount szcured by this Security Instrument a1 any one time shall
- not exceed §.,. 000 .. . This limitation of amount does not include interest, atorpeys fees, and
other fees and charges validly made pursuant 1o this Security Instrument. Also, this Hmitation does not apply to advances
- made under. the terms of this Security Instrument to protect Lender's security and to perform any of the covenants

-, contained in this Security Instrument.. -

. 25,0THER TERMS. If checked, the following are applicable to this Security Instrument:

'[J Line of Credit. The Secured Debt includes a revolving line of credis provision. Although the Secured Debt may he
reduced (o a zero balance, this Security Instrument will remain in effect until released.
{J Construction Loan. This Security Instrumént-secures an obligation incurred for the construction of an improvement
- onthe Property. - .
(] Fixture “liing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
- future and that are:or. will become fixtures related to the Property. This Security Instrument suffices a5 a financing
statement:and apy carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
* Uniform Consueicial Code. _ ‘
OJ Riders: The covenant, and agreements of each of the riders checked below are incorporated into and supplement and
. amend the terms of this Sceurity Instrument, [Check all applicable boxes]
[ Condominium Rider /5 Planned Unit Development Rider [ Other
I Additional Terms.

...................................................

_ SIGNATURES By Signiug below, Mortgagor agrecs to the teams, und :.covcnams contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy or this Security Instrument on the date stated on page 1.

0 If chiecked, refer (o the awached Addendum incorporated Lerziz, for additional Mongagors, their signatures and

- acknowledgments:

Gigmaiere) wi1liam Dougl (Dute)  Signawre)  1371ie M Dougl¥e (Date)
 ACKNOWLEDGMENT: I1linoi Cook
o STATEOF ... oninlQbE L COUNTY,QF.SCO% e, "7}‘77
© e TS instriment was;ac_kuowiedﬁed before me this : /‘Mu/ .................
T ) b)’. Wi:lliam Douglas, Lillie M Douglas-
My commission expires:
(Seal)
{Notary Publis)
T OFRIGIAL TEAL '
 JOE ANMAWATSON
L LOTARY HOE
Sreny -
“1e9s Bankors smm;-. Inc., St. Cloud, MN (1-800-307-2341) Foim RE-MTGHL 11/20/95 {page & of 6/
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Exhibit 2

Legal Description:

LEGALLY DESCRIBED AS LOT 10 IN BLOCK 5 IN HOFFMAN HILLS, UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 16 AND PART OF NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, ACCORDING TC THE PLAT THEREQF
RECORDED OCTOBER 10, 1978 AS DOCUMENT 24693784, IN COOK COUNTY, ILLINOIS.

Parcel ID: O~ 17 - A0 —03;7[

Lk B T I Y S\
bLEELbuﬁ
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