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- RECORD AND RETURN TO:

" NOVUS FINANCIAL CORPORATION
. ATTN: SERVICING DEPARTMENT
© P.0. BOX 5081

SI0UX FALLS, SOUTH DAKOTA 57117
' S . TGS TRAN Z73R DE/NG/YE U
S 1 e - Tt R
Prepared by:” Y RECORDE
UAMES M. WOUTON
NORTHBROOK, ILLINDIS 60062

PROFESSIONAL NATIONAL
MORTGAGE TITLE NETWORK, 1NG.

THIS MORTGAGE ("Securily Instrurierit™) is givenon MAY 15, 13 98 _ . ‘The morigagor is
NITIN B. PATEL, MARRIED TO
ANITA N. PATEL **

{*Borrower™}. This Security Instrument is given to
NOVUS FINANCIAL CCRPCORATION

which is organized and existing under the laws of THE STATL OF DELAWARE , and whose
address is 2215 SANDERS ROAD-SUITE 300
NORTHBROOK, ILLINOIS 60062 (“Verder"). Borrower owes Lender the principal sum of
TWO HUNDRED NINE THOUSAND AND 00/100

Doulrrs (US. $ 2G9,000.00 ),
This debt is cvidenced by Borrower's note dated the same dale as this Securit-instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE ~1, 2028 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by thetiuie, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with inrerest, ‘advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coavey o Lender the following
described property located in  COOK County, illinois:
PARCEL 1: UNIT NUMBER 10-F AS DELINEATED ON SHEET 4 OF SURVEY OF 25
PARCELS {(RESPECTIVELY DESCRIBED ON SHEETS 2 THROUGH 26 OF SAID SURVEY
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

% ANITA N. PATEL IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:04-18-200-011-1050

which has the addressof 1842 MISSION HILLS LANE , NORTHBROCK {Street, City},
llinois 60062 tzip Code] ("Propenty Address"};

ILLlNOlS-Single‘}:ﬂmilv-FNMA‘FHLMC UNIFORM
Inigrals: 2 INSTRUMENT Form 3014 5190
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“this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

' 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

“that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

“which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
‘option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration ot repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Insirument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the insi<ance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrumany, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: orherwise agree in writing, any application of procceds o principal shall not cxtend or
postpone the due date of the monttidty, payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitisncniall pass to Lender to the exient of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propecty.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue to occupy \he/Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees it vsriting, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oniie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ot criminal, is begun that in Lepder’s good {aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security.insirument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrewer, during the loan application process, gave materially false or inaccurate tifomation or staiements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
to, reptesentations concerning Borrower's accupancy of the Property as a principal residenze{[ this Security [nstrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If' Borrower acquiresfee title to the Propenty, the
1easehold and the fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails te perform the covenants and agreements conizined in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tnea Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenses's aclions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement @t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il

~ 1s soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. 11 Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigit (o Reinstate, If Borrower mecis cerfain conditions, Borrower shall have the right to have
enforcement of this Security [nstvment discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) eniry of ajudgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvé under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or‘agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but nor limited to, reasonable attornsys’ “ecs; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender s rgiits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Unon reinstalement by Borrower, this Security Instrument and the
obligaions secured hereby shall remain fully effective 454 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The No:eor-a partial interest in the Note {together with this Security
Instrument) may be sold one or more limes without prior notice to Rurrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thai coilects monthily payments due under the-»0'2.and this Security [nstrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thzre'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be/mags, The notice will alsa contain any other
information required by applicable law.

20. Hozardous Substances, Borrower shall not cause or permit the presence, ‘s, «disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyongzlse. 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smatl quantitics of Hazardous Substances that are generatly recognized 12-he appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuiz 07 Gther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance i Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulaiory. j uthority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 10-F AS DELIN

PARCELS (RESPECTIVELY DESCRIBED ON SHEETS 2 THROUGH 26 OF SAID SURVEY

AND COLLECTIVELY REFERRED TO HEREIN AS THE PARCEL OF PART OF LoTS 1, 2

AND 3 OF COUNTRY CLERK'S DIVISION OF SECTION 18, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS

ATTACHED AS &XHIBIT %At TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE e

NATIONAL BANK, 2. NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST Sg
-

EATED ON SHEET 4 OF SURVEY OF 25

AGREEMENT DATED DrCEMBER 8, 1971 AND KNOWN AS TRUST NUMBER 43413
RECORDED AS DOCUMEZNT NUMBER 22566327,

PARCEL 2: A PERPETIAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES 1IN
AND TO PARKING SPACE (-1.2-5 AND

1
N
G-12-6 AS DEFINED AND SET FORTH IN SAID ;% .
DECLARATION AND SURVEY. Q0
PARCEL 3: EASEMENT FOR INGRESS

AS SET FORTH IN THE DECLARATIDN
NUMBER 22431171, AS AMENDED, 4N

IN COOK COUNTY, ILLINOIS.

a9

AND EGRESS FOR THE BENEFIT OF PARCEL 1
OF EASEMENTS RECORDED AS DOCUMENT
ZOOK COUNTY, ILLINOIS,

04-18-200-011-1050

Rev. 0370597 DDPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of MAY .
1998 - and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Decd (the “Security [nstrument’') of the same date, given by the undersigned (the

“'Borrower'') to secure Borrower's Note 10
NOVUS FINANCIAL CORPCRATION

(the *'Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1842 MISSION HILLS LANE, NORTHBROOK, ILLINOIS 60062

[Property Address)
The Property inclades, but is not fimited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain conunon areas and facilitics, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECCORD (the **Declaration'").

The Property is a part of & rl2uned unit development known as
MISSION HILLS

{Name of Plannied Unit Development]
(the “"PUD™), The Property also inc'ades Borrower's interest in the homeowners association or cquivalent
entity owning or managing the commen areas and facilities of the PUD (the **Owners Association'") and the uses,
benefits and proceeds of Borrower’s interost

PUD COVENANTS. In addition to-w7 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agreeias follows:

A. PUD Obligations, Borrower shall perforry all of Borrower’s obligations under the PUD's Constituent
Documents. The *“Censtituent Documents'" are the: (1) (De2laration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Qwners Association; and (iif) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompilypay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazurd Insurance, So long as the Owners Association mainianis, with a generally accepted insurance
carrier, a *"master’’ or **blanket™* policy insuring the Property which is.satisiactory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards. Lender requires, including fire and
hazards included within the term “extended coverage,’’ then:

() Lender waives the provision in Uniform Covenant 2 for the mo uhly. payment to Lender of the
yearly premtium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenamt S 1o maintain hazar{ in urance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tiie Urers Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage jrovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Securhy
Instrumenl, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

Page 1 of 2 Initials:

MULTISTATE PUD RIDER - Single Family - Fannie Moe/Fraddie Mac UNIFGRM INSTRUMENT ly 7 3150 9/20
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of MAY , L1998
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same dae given by the undersigned (the "Borrower") (o secure

Borrower's Note to
NOVUS FINANCIAIL CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located ar:

1842 MIS®ION HILLS LANE, NORTHBROOK, ILLINOIS 60062
{Propeny Addiess)

The Property inceades a unit in, together with an undivided interest in the common elemens of, a condominium
project known as:
MISSION HILLS

iName of Condominium Project)
(the “Condominium Project”), ihe Owners Association or other ctity which acts for the Condominium Project
{the "Owners Association") hoids <ile to property for the benefit or use of its members or sharcholders, the
Property also includes Rorrower's irserest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. ir-addition ta the covenams and agreemems made in the Seeurity
[nstrument, Borrower and Lender further covenar and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iif) code of regulations; and {(iv) other
equivalent documents. Borrower shall promptly pay, when'di¢ alt dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Association ‘2intains, with a generally aceepted insurance
carrier, a "master” or "blanker” policy on the Condominium Project vnich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the riorinly payment to Lender of ihe
yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insneance coeverage on the
Property is deemed satisfied to the extent thal the required coverage is provided by ‘he Owners Association
policy.,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folioy e a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/fraddie Mac UNIFORM INSTRUMENT Fom'J 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury lndex - Rate Caps)

THIS PIXED/ADIUSTABLE RATB RIDER is made this 15TH duy of MAY :
1998 , and is itico:porated into and shell be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secv7isy Instrument”) of the same date given by the undarsigned (the “Borrower’) 1o secure
Borrower's Fixed/Adjustable Rece Note (the "Note’) w0
NOVUS FINANCIAL COXPZZRATION

(the “Lender™) of the same dato and covesizg the property described in the Security Instrument and locuted ot

1842 MISSION HILLS LANE, NORTHBROOK, ILLINOIS 60062
P oper.y Address

THE NOTE PROVIDES FOR A CHANGE IN 1'4E BORROWER'S FIXED INTEREST RATE
T0 AN ADJUSTABLE INTEREST RATE. 1dZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrierucnts made ia the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aa initial fixed interest rate of 6.5000 %. Tho Nots also pravides for
2 change in the initial fixed rate to ao adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initia] fixed interest rate T will pay will change to an adjustable interest rate on the first day of
JJNE , 2005 , and the adjustable intsrest rate [ Wil pay may change on that day every 12th

month thereafier. The date on which my initial fixed interest rute changes (o an adjustable interest rate, and each
date on which my adjustable interest rate could changs, is called & "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weskly average yield on Uniled States Treasury securities adjusied to & constant maturity of 1 year, as mads
available by the Pederal Reserve Board. The most rucant Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Indax is oo longer availsble, the Note Holder will choose a new tndex that is based upon comparable
information., The Nate Holder will give me notice of this choice.

MULTISTATE FXEDJADJUSTABLE RATE RIDER - 1 YEAR TREABURY INDEX- Single Family - Fennis Mos Unl{orm Inetruman
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(C) Ca!mia_uonofChanges
» Before each Change Date, the Note Holder will calculats my new interest raie by sddieg
. TWO AND THREBER FOURTHS percentage point(x)
( 2.7500 %) to the Current Index, ThaNowHoldchlllhenround!hamslﬂmfthmnddmonm

the nearcst one-sighth of ane percentage point (0.125%). Subject 1o the limits stated in Section 4(D) bslow, this

rounded amount will be my pew interest rate until the next Changs Dato.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to rupay the

-‘uapatdpnnclpallhathmexpecwdtoawuttheChangeDmmfuﬂonmaMammyDmumynewmtuastrﬁc
. in subsiantially equal puymeots. The result of this calculation will be the new amount of my monthly paymeat.

_ (D) Limits on Interest Rate Changes
Thammul qate ['sm required to pay at the first Change Date will not be greater then  11.5000 %
. or less then 2.7500 %. Thereafter, my adjustable interest rate will never be increased or

decreased on:any =w,41~ Changc Dute by more than two percantige points (2.0%) from the rate of interest | have
been paying for the ,xv.xhng 12 mopths. My intersst rate will never be greater than  11.5000 %.

(E) Effective Date oF Changes
My new inturest rats Wil become effective on each Change Date. I will pay the amount of my oew manthly

piyment beginning on the firs monthly payment date after ﬂw Chbange Date until the amount of my monthly
. psymest changes again. -

(F) Notice of Chnngu
The Note Holder will deliver or rosil to me a notice of the chupge in my initial fixed interest rats to an

R nﬂjumhle interest rals and of any changes ia &) adjusiable interest rate before the effective date of aoy change. The
" notice will include the amousnt of my monthl; v ment, any information required by jaw to be giver me xnd also

lh_e telephone number of n person who will answer <ay question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEICIAL INTEREST IN BORROWER

. L. UNTIL BORROWER'S INITIAL FIXED INTFAPST RATE CHANGES TO AN ADJUSTABLE
“ INTEREST RATE UNDER THE TERMS STATED. IN SEZT.ON A ABOVE, UNIFORM COVENANT 17

OF THE SECURITY INSTRUMENT SHALL BE IN EFFECY 4§ FOLLOWS: -

- Transfwol‘thel'mpu-ty or a Beneficial Interest in Borrover. ifall or any part of the Property
or any interest in it is sold or transfarred (or if a beneficial interest 12 “wrrower is sold or transferred
and Borrower is got. a nanural peraon) without Lender's prior wrintas coaszat, Lender may, &t ils
opnon. reqn.ure immediate payment in full of al) sums secured by this Seev iy Instrument. However,
this option shall ‘not be exercisad by Lender if exercise is prohibitsd by faderal low 25 of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelenatics. - The notice

 shall provide a pericdd of not less than 30 days from the date the notice is delivered or miled within

which Borrower must pay all sums secured by this Security Instrumant, If Borrower fails ‘o gy thess

sums prior (o the axpuauun of this period, Lender may invoke any remedies permitted by this S=curity
Instrument wnhout further notice or demand oo Borrower.

2. WHEN BORROWER’S INITIAL FIXED [NTEF-EST RATE CHANGES TO AN ADJUSTABLE

" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17

_ OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO

'BE IN EFFECT, AND THE PROVISIONS OF UNIFORM. COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: '
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Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property
or any intarest in it is sold or transferred (or if 2 benoficial interest in Barrower is sold or transferred
and Borrower is not a purursl person) without Lepder's prior written conseat, Lender may, ab its
option, require immediate payment in full of ull sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by foderal taw as of the date of
this Security Instrument. Lender also shall not exorcise this option if: (&) Borrower causes to be
submitted to Leader information required by Leader to evaluate the intended transferec a8 if 8 new tcan
were being made to the transferoc; and (b) Lender reasonably determines that Lender's socurity will not
be irppaired by the loan assumption and that the risk of a breach of any covenant oF agresment in this
Security Instrument is acceptabls to Lender.

T4 by, extent permitted by applicable law, Leader may charge a reasonable fes as a condition o
Lender’s consent to the loan assumption. Leoder also may require the transforee (0 sign an ASSUmpTon
agreement gt it acceptable ta Lender and that obligatss the trapaferes to keep all the promises and
sgresments mdo . the Note and in this Security [nstrument. Bofrawer will continue to be obligated
under the Note an Wiis Security lostrument uniess Lender releases Borrower in wriling,

If Leader exercises the option to require immediat payment ia full, Lender shall give Borrower
notice of acceleration, The notice sball provide s period of nat Jess than 30 days from the date the
notiee is delivered or mailrd within which Borrower tnust pay all sums secured by this Security
Iastrument. [f Borrower fails to pay these sums prior o the expimlion of this period, Lender may
invake apy remedies pormitted by s Security Instrument without further notice or demand on

Borrower.

RY SIGNING BELOW, Borrower accepts gud agrees to the wnns and covenants contained in this Fixed/
Adjustabls Rate Rider.

24 A 3 ﬁ:&z’/l (Seal)
NITIN . 2ATEL— ~Bomawer

(Seal)

—~Bormewer

(Seal)

~Dorrawer

(Seal)

—Borvawsr
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