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1y Skowronski
901 NORTH ELm STREET

UINSPALE, 1L 50520 o 4
State of THinois

AT ;;k-"N.'.'_": oo
LOANNO. 2921922 MORTGAGE

. 131:9182567-703 |

THIS MORTOAGE ("Securnty Instrument" ) 15 grvcnon

June 3, 1998
The Mortgagor s Trinidad Gonzalez and Ernestina Gonzalez, His Wife

("Borrower™). This Secunty Insttument s gaven t Berkshire Mortgage Corporation, A
corporation

which is organized and existing undey the lines of

Nlinois
whose address s 901 North Elm, Hinsdale, 1L 60521-3622

1606LE8b

. ;ami
Seventy Five Thousand Two Hundred Fifty and no/100

("Lander™y. Borower owes Lender the princapal sum of

Dollars (U5, § 75,250.00 ).
Thie debt 15 evideneed by Borower's note daled the samv date as this Security Iistrument ("Note®), which
prosides for monthly payments, with the full debt, 5F not paid carher, due and payable on July 1, 2028

, This Security Instroment secures W Lender: () the repayment of the debt evideaced by the
Nate, with interest, and all renewals, extensions and modifwations ol the Notes (B the payment of all otlier sums,

with interest, advanced under paragsaph 7 6o protect the seennty of this Secunity Instrument; and (2) the pertormance
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0 e amounts Dield by Laneder fur Eserow lens exceed the amounts perantied o be hield by RESPA, Lender
shabaccotnt o Borrower for the vxcess Tomds as required by RESPAL T the amounts of funds held by Lender at nny
tiane 1 et suthicient o pay the Escrow Jtems whea due, Lender may pohty the Borrower and require Borrower to
nthe up the shurtage ws permitied by KESPA,

The Escrow Funds dre phedged as additionad secuiity tar all sums seeored by this Seeartty Instrument, 1
Burrower tenders 1o Lender the full payment of all such suins, Borrower's wecount shall be credited with the balance
remuiing for wil instalinment ttems (0, (b). and (o) wod any mortgage mswrance premiia istadlment tadt Lesder has
pot bevome obligated o pay to thie Secrctiory, amd Lender shall promptly refurad any excess Tunds o Borrower,
Imaedhately prioe to a foveclosure sade of the Propesty or its avguisition by Lender, Boreower's account shall e
credited withoany bulance reptining Tor all installosents dor seams (a), (b)), and (¢},

Yo Appbication of Payments, Al payments amber pagagraphs | aml 2 shalf be applivd by Lender as follows:

Eipsl, v ibe mortgage insweanee presiam to be pid by Leader to the Secretary or to the monthly charge by the
Secretary insteadaf the monthly mortyge nsurnee premim;

Sugopd, toany s, speciil wsessoents, leaschold payaents or ground rents, and lire, llood and other hazird
IISUEAICE PROIIMS, w8 o,

Thand, trnterest dus wader the Note;

Fowpth, o amortzatisa of e principal of the Note; and

Eugth, to date charges due tadepdie Note,

& Fire, Flood and Other Huzard tasurance. Borrower shall insure all improvements on the Property, whethier
now 1 existenve ur subsequenty erecond, agnstany hazards, casualbies, amd contingencies, mciuding fire, for which
Lender requires insurance. This fnsurance shall be nunntained i the amounts and for the periods that Lender
resuires, Borrower shall abso insure all imgroserients on the Property, whether now n existence of subscquentty -
erected, agamnst toss by Hoods to the extent reguired by the Secretary. Al insurance shall be carned with compianies -
approved by Lender, The msusance polictes and any tenawals siiadl be field By Leader and shall wclude loss payable o
clawses i Favor of, and i a form aceeptable o, Lenden

En the event of Toss, Borrower shall geve Lender imisediie notee by maol. Lender iy auke prood ol lossaf not (23
msde promiptly by Buerower, Bach msurance company convergais terchy authorized amd directed to make payment
tor such foss dircctly to Lender, jostead of o Borrower andac Dender joitly, All ar any part ol the insurisice
proceeds iy e applicd by Lender, at s option, either (1) to the/scucton of the indebtedness undee the Note and
this Security Instrument, fiest o any delinguent wimounts applicd i the Oredet i pagagraph 3, s then to prepayment
of peacipad, ot () 1o the restoration or repair of the damaged Propeiy Aay apphciation of the procecds o the
proncipad shall nat extend or postpone the due date of the monthly payments swied are relerred 1o in paragraph 2, e
change the mouat of such paymenis. Any excess msurance proceeds over i aneaas sequired o pay all otlstading
indebtedness under the Note and tis Security Instrument shall be pad 1o the entity legdity entitled thereto.

[n the event of foreclosure of this Security Instrument or other transter of itle 16 theSoperty tht cxtmpuishes
the indebtedness, all nght, tithe and wterest of Borrower i and to isurince policiesan force shadl pass to the
purchiser.

S, Oceupuney, Preseevition, Maintesance and Protection of the Praperty; Borcower™s Koan Application;
Luaseholds,  Borrower shall ocenpy, establish, and use the Property as Borower's prncipal resigeice within sixty
days wlter the execution of this Secwany Instyument {ur within sisty days of a later sale or trunsfer o1 the Property)
and shatl continue to oceupy the Propery as Borrawer's principad tesidertce for at keast one year aher the date ol
oceupancy, unless Lender determines that requirement will cause undue hardshap for Burrower, or unless eXtenuating
arcumstances exist which are beyond Horrower's control. Borrower shall nutaly Lender ol any  eXtenwaling
ciavumstanees. Borrower shall not commit waste or destroy, dumige o substintially change the Property or allow the
Propecty (v deterionate, resonable wear and fear excepled. Lender may mspeet the Prapenty it the Propenty os vicant
of ahindoned o e Joan s n defadt, Lender may tahe reasonable action o protect and preserve such vacant or
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(e} All o part ol the Property, ora bencheiad interest i s sk owning all or part of the Propetty, s sold
of otherwise transtersed (oiher thim by devise or descent), and
i) The Property 15 not oevupivd by ihe purchaser or grantee as bs or her principal residence, or the
purzhaser or grantee does saoceupy the Property bat s o her eredit bas not been approved n
wcvordinve wilh the vequirements of the Scerctary.
{c) No Waiver, It corowmstances occur that would pernut Lender o require immediate payment i full, but
Lender does not reqgaire such payments, Lender does nob waive il mghts with respect 1o subsequent events,
(d) Regulitions of HUD Secretary, In many circumstances regulitions issued by the Secretary will list
Lender's aghts, in the case of payient debibis, o require tmmediate payment i fell and foreclose if nat
pid. This Secunty Instriment does not authorize aeceleration or foreclosure it not permitted by regulations
of 2ae Seerelary.
{¢) Mogtgage Not Insured, Borrower agrees that 3§ this Secunty Instrument and the Rote are pot delermined
to be ¢ivle Tor insurance under the National Housing Act within 60 days Brom the date beeol, Lender
may. a5 eptien, regare amsamediate paymeat m il of wl sums secured by this Secunty Insirnent, A
written slaterens of any authorized agent of tie Secretary dited subsequent 10 60 days from the dite hereof,
dechiiug o wsues s Seeunty Instrument and the Note, shidl be deemed conclusive proot of sich
melgnbihty. Nowwtistanding the foregong, thix opion may not be exereised by Lender when the
unavabahility ol insuzagee isasolely die to Lendve's farfure o remit a mortgige insucsice premiam o the
Secretary,
10. Reinstatement, Borrower Jus a sight 1o e remstated (F Lender has requined imymediate payiseat i fult
Bevise wf Bosrowes's Bailluie to pay so wooiat due uades the Note or this Securty Insteament. This right applies
even alter loreclosure proveedings are institveed. o seinstate the Seeunily Instoument, Borrower shall tender g

finp s b amounts regusred to bring Boreresed s account curent including, 1o the extent they are obligations of

Horrower under this Secunty Instoament, foreclostine Gty and resonable amd customiey attorneys” fees and expetises
properdy associaded with the foreclosire procecdiag. Uson reinsticement by Borgower, this Seeurity Instrament and
the obhigabions that i secures sbabl semam i etfect wododender bid not segquared svnediate: payient v fudl,
Huowever, Lender ix not required o permul remstiemebt W (1 Lesder has accepted reinstatement after the
cortumeticeent ol toreclosure proveadings within two years imesedtely preceding the cotmmencement of & eurrent
loreclosiire procevding, (1) remstistenestt will preclude foreclosvie=on dilterent grounds in the fuluee, or Gn)
retnstatement will adversely afteet the priocity of the Lien crvated by this Secunty instiument,

th Borrswer Not Releaed; Forbearance By Lender Nob o Wakver, Extension of the time of payment or
modihication of wnortization of the sums seeured by this Security Instrumen’_goaated by Lender o uny successor i
nterest of Horrower shall not opeiate o release the Habidity of the opgimal Buostower or Bortower’s siccessor i
tnterest. Lender shall not b required to commence proveedings sgaimst any suecessor @i interest of reluse o extend
tnke for payment or otherwise modify anortizinon of the sums secured by this Seewriy Instsunent by reison of any
denrand made by the aongual Borrower or Borrower's sucsessors i steiest, Any forbearaee by Lender in exervising
any nght or femedy sbiall not be a widver of or preciode the exercise of uny nght or remedy.

{2, Nuccessurs and Assipgns Baund; Juint and Seveeyl Linbility; Co-Sigaers. The coveraesand agreements
of this Sceunity Tnstrament shiaip bind wnd benetit the suecessars and sssipns of Lender and Borowe ) sulgect to the
pravisions of paragraph 2(0). Borrower's covenants and agreements shiall he joint and several. Any Borrower whe
cossigns thus Security Tostrumient but does not exeente the Note: (@) 1s coesigning this Secunity [ostrument only fo
mrortgage, prand aml convey that Borcower's inderest in the Property ander the tecms ol this Secunty Instrument (h)
> not persopally obligsted to pay the sums seepred by tus Recunty imtiuments and (o) agrees thist Lender and any
uther Horgawer aiay agree to extemd, modity, forbeie or ke any avcommoditions with regand to the terms of this
Seeunity Instrament or the Note withou Uil Bugrower's consent.
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18. Fureclosure Procedure. IF Lender requives immediate payment i full under paragraph Y, Lender may
foreclose this Svcurity fnstrument by judicind procecding, Lender shiclh be entitled o colleet all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
altarneys Tees and costs ol title evidence,

It the Lender's interest in this Security lstrament is held by the Seerctary and the Secrctary requires
ivimediate payment in Tull under Paragraph 9, the Secretiry ay invoke the nonjudicial power of sake
provided 5 the Single Family Mortgage Foreclosure Act ol 1994 ("Act®) (12 U.8,C, 3781 er seq. ) by requesting
i foreclosurc commissioner designaled under the Act to commence Foreclosure and to sell the Property as
provided in e Aet, Nuthing in the preceding sentence shiall deprive the Seeretary of any eights otherwise
available to s Geraer under this Paragraph 18 or applicable law.

19, Retease, Upop payment of all sums secured by this Sevurity nstramient, Leader shall release s Seeurity
fostrument without charge t Barrower. Borrower shasdl pay any recordation costs.

20, Waiver of Homesteadd _Soower waives abl oight of homestead exemption in the Property.

21, Riders to this Sveueity Dstruaes e )1 one or more nders ane executed by Horrower and recorded wogether
with this Secunty Instrinment, the covenan's 02 cach such rder shall be mcorporated mto und shall amead sod
supplement the covenants and agreements of s Secenty Tostrument s 1f the nidea(s) were i part ol this Security
lll‘:ll'@l{t\t‘lll. [Chevk ipphicable box(es)]. . o

L Condominum Rider [ A Grosg Lgmty Ride L Other |specity]
| Blanned Unit Developiment Rider L ) Gradwsied Payment Rader
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