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Prepared by:  Firse National Mortgage Corp.

1 South 443 Summit Ave., Suite 301
Oakbrook Terrace, II, 60181

—— —£30-281-0900

FHA Case No.
State of Ilinois

MORTGAGE 131:91844585

Loan ID: 6871374

THIS MORTGAGE ("Security Insiawaem™) is given on May 29th, 199g
The Morigagor is

de

a

RN

)
Patrick J. Leahy, an UNMARRIED mpst \-:1
g}

("Borrawer”). This Security Instrument i given 1o

First National Mortgage Corp-

N
/23251 %

which is organized and existing under the laws of THE STATE OF ILLINOIS J;d\
whose address is 1 South 443 summitg Ave ., Suite 301, Oakbrook Terrace; r

LT, 60181
("Lender"). Borrower owes Lender ]

‘e principal sum of
Eighty Thousand and no/100

Dollars (U S, § 80,000.00 .

This debt is evidenced by Borrower's note dated the same date ps this Security Instrument {"Note"), which
provides for monthly payments, with the full debt, if no paid earlier, due an¢ payable on  June 1st,

2028 - This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COO¥, County, linois:

UNIT 97C1-6E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN TERRACE SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25132652, IN PART OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. 09-10-401-100-1073 VOL. 0Bs6

Item #: 09-10-401~100-1073
Parcel [D #; 9701 North D=e Road, #6E, Niles

which has the address of 60714 [Street, City],
Hlinois [Zip Code] ("Property Address"); T

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements, o
appurienances and fixtures now or hereafter a part of the property. All replacements and additions shall also be \'S
covered by this Security Instrument, All oithe foregoing is referred to in this Security {nstrument as the "Property.” %

BORROWER COVENANTS that Borrowe: s lawfully seized of the estate hereby conveyed and has the right 1o ¥
morigage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title.to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secu:ity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Intcrest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower chall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, /., sum for {a) taxes and
special assessments levied ot to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which tae‘r.ender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (“Secretary”},-or<it any year in
which such premium would have been required if Lender still held the Security Instrument, each meathly payment
shall also include either; (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a morrgage insurance premium if this Security Insirument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow liems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Berrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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IT the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow {tems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), (b), and {c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompuly refund any excess funds to Borrower.
immedialely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applization of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 40 the mongage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead <7 the monthly morigage insurance premium,

Second, to any saves, special assessments, leasehoid payments or ground rents, and fire, flood and other hazard
insurance premiums, & equired;

Third, to interest due-undier the Note;

Fourth, to amortizatios 0. the principal of the Note; and

Fifth, 1o Iate charges dug under the Note.

4, Fire, Flood and Other heazari {nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurince shall be maintained in the amounts and for the perieds that Lender
requires. Borrower shall also insure all iniprevements on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent reuices by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende’.

In the event of loss, Borrower shall give Lender imin<diate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concezned is hereby authorized and directed 10 make payment
for such loss directly to Lender, instead of 1o Borrower anu 0 Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) o thieteduction of the indebiedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-tie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properiy. /.y application of the proceeds to the
principal shall not extend or posipene the due date of the monthly payments which ase referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an sniouat required to pay all outstanding
indebtedness under the Note and this Security Instrument shal! be paid to the entity logally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to 19c Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in-Tarce shall pass to the
purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicénuc within sixty
days after the exccution of this Security Instrument (or within sixty days of a luter sale or transfer oi <te Property)
and shall continue to occupy the Property as Borrower's principal residence for ai least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Barrower, or unless extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandone Properry. Borrower shqyj also be ip default jr Borrower, during the loan application Process, gave
Materially false or inaccurate information Or statemenis 1 Lender (or failed to Provide Lengder with any Mmateria)
information) in connection wigh the loan evidenced by the Note, includfng. but nor limited 1o fepresentariong

Paragragh'2; and theq ‘0 prepayment of Principal, Any application of (he proceeds tg he principal shaj) ot extend or
Posipone the ¢ag, gare of the monthiy Payments, which are referred 1o i Paragraph 2, or change the amount of syuch
Payments, Any rxciss Proceeds over ap AUnouNt requireq (o pay all Ouistanding indebtedness under the Noje and this
Security Instrumen; sizll be paid 1o the entity legally entitled thereyg.

7. Charges 1o Borcower and Protection of Lender's Rights in the Pmperty. Borrower shall pay ay
governmenta op municipa} cnarges, fines and impositions that are noy included iy Paragraph 2, Borrower sh)p pay
these obligations op lime directly’ to-the entity which s owed the paymen;. If failure 1 pay would adversely affac
Lender's interest in the Propery, v&en Lender's Tequest Borrower shali promptly furnish 10 Lender receipes
evidencing these Payments,

If Borrower fails to maje these payinere or the paymenys Tequired by Paragraph 2, or faijs (0 perform any other
covenants ang agreements containe in this Seruity Instrument, of there is » tegal Proceeding thar nmay signiﬁcamly
affect Lender's rights in the Property (Such as'; Proceeding in bankruptcy. for condemnation or o enforce laws or
regulations), then Lender may do angd Pay whateve- jg Necessary 10 protegy the valug of the Property ang Lenders
rights in the Property, including Payment of taxes, hazaq isUrance and other items Mmentioned jp Paragraph 2,

Any amoyns disbursed by Lender under this Pragiapl; ahan become ap additional depy of Borrower and be
Secured by this e urity Instrumeng, These dmounts shall bear IPA2rest from the dage of disbursemem. at the Noge
rdre, and at the Oplion of Lender, shal] be immedia{ely due angd payible,

Borrower shali Prompily discharge any lien which has priority over this Security Instrumeny unjess Borrower:
(@) agrees in writing to tho Payment of the obligation Secured by the die i a manper acceptable 1o Lender; (py
contests in gogq faith the ljop by, or defends against enforcement of the ligpeip, lega] Proceedings which in the
Lender's Opinion Operate to prevey, the enforcement of the lien; or {€) secus(s fiom the holder of 1y lien an
agreemem Salisfactory (g Lender subordina(ing the lien 1o thig Security Instrumen;. iy Leader determines that any part
of the Property s Subject 1o 4 lien which Mmay attain priority gyer this Security Insttumeny, Lender may give
Barrower 3 notice idemifying the lien, Borrower shal] Satisfy the tiep or take one of Mor2 ol the actions set forth

8. Fegs, Lender may collect fees ang charges authorized by (e Secretary,
8. Grounds for Acceleratjon of Debt,
(2) Defayjt, Lender may, except as limited Ly regulations issued by the Secrcmry. in the case of Pavmen
defaults, require immediate Payment in fui] of ! sums secyreg by this Security Instrumen; jr.
(i) Borrower defaulis by faiting 10 Pay in Fuj) any monthly Payment requireq by this Security Instrumen;
prior to or op the due dage of the nexy monthly Payment, or
(i) Borrower defaults by failing, for a period of thirty days, (o perform any ogher obligations Cottaineg
i this Security Instrumen;.
(b} Sale Without Credit Approvg. Lender shall, if permitred by applicable jaw (fncluding Section 341¢d)
of the Garn-51, Germain Deposirory Institutions Acl of 1982, 12 ¢ S.C. 1701j-3(d)) ang with the prior

approval of the Secretary, require immediate Payment in fulf of 4y Sums secureq by this Security Instrumen;
if:
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(L) All of Part of (ha Prope Y. o eficial Interest jn o t towning all or Part of the Propeny, I
Or othepy 15€ trangf; ed {other €Vise descent). in
Ee (1) The Proper; not upi Y the pyp, haser OF granipe as hjs o her Princip,; res:'dcnce, ]
y Purchage, or gry does gq Popcny Uhis o Cr credip has noy been aPprove,
. aCCordance With th ements of ¢, ecre
. fc) Wajve If cip, m, Occur tha uld p, mit Lenga, [0 requjre fmmediaze Paymeny i fujy,
Lender does quire sych Mments, Le does noy Waive jig Tights with Ubsequep, evenis
(d) Regulay; fH ecreln, . In map, irey tan Sllationg CCretary Will fin
Lender’s rights, i the dymeny dor: Its, uir liate ayment i full ang Oreclose jf n
Pald. This Curity Ins!rume t author;, aceeloryj foree) ure ir Permigtaq by fegulatjoy,
of ¢ € Secre;
/N Iortgage Nu NSureq, ToOwer ag ces thay this Secy, iy Inet ent ang Ote are po, determinea
G ue ligibje for in Urance € the Ng iona} Housip Act Within gp days f he date he of, Lender
Ay, at itg Option, requ ediate Paymen; iy, ful aif Clred py, S Curity [n MUment, A
Written @ma f v a honzcd agent g the Sec Clary dage Quent ¢ 6, fi the ae he of,
decfinmg 1D4gre urity lent apg he ofg, 0 Proof Such
Ineligipi;, Notwirh ! the g v this opt Mmay ng rej de when he
Ravailabj;, ofy e is solef due 1o ender’s failyr, 0 “ Morigage in Premivm o the
ecretary,
. Remstatem * Borrowe, tas 4 right 1 be Teinstareq ; nd S requirey Mediate Yment jn fult
becayge £ Borrowcr’s lure ¢, N arroyn, ue upg th o urity ment, This righy applies
&€ven afia fore, losure Proge eding instj Urael, reinstaye ecurj trum Ofrower gp I tender in
Ump sum anp amouns Quired (o bring Borroyerss . Coun it incly ' 10 the pxron, they ligationg of
Orrowep nder thig S::curiryl Strumen;, Oreclog I cosgg 2500able CUstom ry at Mmeys’ i dexpenses
Properly o Ociateq With the fo cclosyr, Oceeding 0004 1 Nstatemen,; b Orrower, 1y urit ment anq
the Obligations that j cures ghary AN in eff ¢t as €r had pg; quired i, M in fyp
Owever Lender i fequireq Statemeny 1) Len 5 accepe reing: N after ¢
Commence fit of forec) Sure p OCeeding h 0 years ; me latel;- feCeding 1he coy a curren,
Oreclogy roc eding, (i) re; State I wil) clude Oreclosyre Ciffer, nt aroy s fie fy + Or (jij)
remstaremenr wilf dverse) ffect the Priority o, lien Createq by this Ccurily NStrumen
Ower Ng; Cleased. rance Lendep ot g Wajver Extapsin the 1im, f Paymen; o,
Modification fa Cltization of i ECured by this Secur; In trumen Eraantecy der ceessor i
litteregy frower gp I n Oper; release ¢ liabitj; the Origina) Borrg, er rower’ Cecessor iy
IMeregt, 1 Nder shy € requireq mm, Oceeding 8aing; any Successor jp ¢ e or g, fuse 1q extend
time fo ment therwige od rlizap Of the ¢, Secureg by thijg Security Nslevipin, 0n of ap
Cinand p; € by the Origina} Borrg, rower: Uccesgp 1 interes; Any forbearanc e04er in exercising
any righy Of remeq hall be g Wiive Preclyg the exer, Se of Eht or Mmedy,
cessorg I1d gns s Joing nd g era} flity; Cg. igners he Covenans and Ereemenys
of this Securi; Instrym, all bip cnefit the Cessors ang as of Lendep nd Borrowe + SUdject 1o the
Provisiong o agraph Borr ’ Ovenanis agreeme § be jojn, Everal, Ap Borrower wh
Co-signs 1h; cur, ment by €5 not CXCCUte the Note; (a) i O-Signing this Secunty In mnen nly (o
Mmorigyee. ar nvey tha Borrowg, Interest ip Properry Under ¢p Is Secyrjp nstmmem; {b)
S not perso ally ligatey (o] the 5 CCured by this Securj I me grees thag ader ang an
other Bory, Y agree ¢ €Xtend, Y forbeyy Or make y Commay ttons wirp egard 15 he terms of this
Secun'ry fnsy ent or the O Withoy, th; Borrowe, 0
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{ii) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accorcdance with the requirements of the Secretary.
{c) No Waiver. [ circumstances occur that would permit Lender to require immediate payment in full, but
Lender does nol require such payments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limic
Lender's rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e)<narcgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be riigible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at {s‘cption, require immediate payment in full of all sums secured by this Security Instrument, A
written staiement-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o incurs-this Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwihsanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit 2 mortgage insurance premium to the
Secrelary.

10. Reinstatement. Borrower nas ~-right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are inst'tutzd, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrewe.'s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosare costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Ypon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shalt remain in effect as i Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemeitif: (i) Lender has accepted reinstatement after the
cominencement of foreclosure proceedings within two years amediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclesvie on different grounds in the future, or (iii)
reinstalement will adversely affect the pricrity of the lien created by t'is Security Instrument,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumcar pranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required .to commence proceedings against any succescer in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security {nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbewancetv Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covnzais and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borraver) subject to the
provisions of paragraph 9(b). Borrower’s cavenants and agreements shall be joint and several. Any 2crrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, granl and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrowet's consent,

@D, 4R01L) 3608 Page 5 of 8

D
>
1
4%
~3
op]




UNOFFICIAL COPY

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the confliciing provision, To this end the provisions of this Security
instrument 7ad the Note are declared to be severable,

15. Borrrwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Yubstances, Borrower shall not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Subsiices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thad isin violation of any Environmental Law. The preceding two sentences shalt not apply to
the presence, use, or storage-on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to nowal residential uses and to maintenance of the Property.

Borrower shall promptly giveLzader written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regwlatory agericy or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower s #ztual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal oz ¢her remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nec#sszry remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followilg sabstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile soivents, materials conlaining asbestos or formatdehyde,
and radioactive materials. As used in this paragraph 16, “Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sutery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covziant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and t/ansfers to Lender ali the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents (o collect the r=nts and revenues and hercby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Inst=ument, Borrower shall collect and
receive all rents and revenugs of the Property as trustee for the benefit of Lender and Sorrower. This assignment of
rents constitules an absolute assignment and not an assignment for additional security otuy.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shill he beld by Borrower as
trustee for benefit of Lender only, to be apptied to the sums secured by the Security Instrume:it:(d) Lender shall be
entitled 1o collect and receive all of the rents of the Property; ind {c) each tenant of the Property ziiall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s wrilten demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Forcelosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
- foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
N incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
- attorneys’ fees and costs of title evidence.
' If the Lender's interest In this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgnge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument withedt sharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hetaestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Fastrument, [f one or more riders are executed by Borrower and recorded together (D
with this Security Instrument, the-covenants of each such rider shall be incorporated into and shall amend and 0
supplement the covenants and agreemer:s o this Security [nstrument as if the rider(s) were a part of this Security *Sz
Instrument. {Check applicable box{es)]. 0
{x] Condominium Rider (] Growing Equity Rider ] other {specify] >
Planned Unit Development Rider [ Giaduaied Payment Rider -l
o
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BY SIGNING BELOW, Borrower iccepls and agrees 10 the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

.
i

U A
o & - - (Seal)
Patrick J. LeahVy -Borrower
) (Seal)
-Borrower
) (Seal) (Seal)
-Borrower -Barrower
de
~ {Seal) (Seal) O
-Borrower -Borrower ‘P
-~}
%
£ = (Seal) {Seal) ~1
Brirower Borrower c")
STATE OF ILLINOIS, COOK
|, THE UNDERSIGNED
that

County ss:

, a Notar Prblic in and for said county and state do hereby centify
patrick J. Leahy, AN UNMARRIED MAN

subseribed to the foregoing instrument, appeared before me this day in person, and acknow!dged that
signed and delivered the said instrument as
set forth.

, peesonally known 1o me to be the Same person(s) whose name(s)
HIS
Given under my hand and official scal, this

My Commission Exp

HE
free and voluntary act, for the.usss aad purposes therein
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FHA Cuse No.
131:9184455

Loan 6871374

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 29th day of May , 1998
and is incorporaie’ a0 and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower") (0 securc

Borrower's Note ("Note"} 12
First National Mwitgage Corp.

("Lender™) of the same date and covering the Property described in the Security Instrument and located ai:
5701 North Dee Road, #&F
Niles, IL 60714
{Property Address)
The Property includes a unit in, togethér, with_an undivided imerest in the common clements of, &

condominium project known as:

TERRACE SQUARE CONDOMINIUM ASSOCIATION
[Name of Condannnizs Project]

("Condominium Project”). 1f the owners association or other/entity which acts for the Condominium Project
("Owners Association”) holds title to property for the bepefi-or use of ils members or shareholders, the
Property also includes Borrower’s interest in the Owners Associa/ion and the uses, proceeds and benefits of

Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants ana agreements made in the Security

(nstrument, Borrower and Lender further cavenant and agree as follows:

A. So long as the Qwners Association maintains, with a generally accepied sasurance carrier, a "master”
or "blanket” policy insuring all property subject 1o the condominiua documents, including all
improvements now cxisting or hercafter erected on the Property, and suck policy is saiisfactory to
Lender and provides. insurance coverage in the amounts, for the periods,.ara naainst the hazards
Lender requires, including fire and other hazards included within the term rexsensad coverage,” and
loss by ftood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of vne-tvelfih of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation
urder Paragraph 4 of this Security Instrument 10 maintain hazard insurance coverage on the Property
s deemed satisfied 1o the extent that the required coverage is provided by the Qwners Association
palicy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from 2 hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss 10 the Property, whether to the condominium unit or 10
the common elements, -any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security [nstrument, with any excess paid to the
entity legally entitled thereto.
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B. Borrower promises to pay all dues and asscssments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shail become additional debt of Borrower
seodied by the Security Instrument, Unless Borrower and Lender agree 10 other terms of paymeni,
{hese smounts shall bear interest from the date of disbursement at the Note raie and shall be payable,
with irceraest, upon notice from Lender to Barrower requesting payment,

BY SIGNiiG SELOW, Borrower accepls and agrees (0 the terms and provisions contained in this

Condominium Rider,
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~— \ (Seal) {Seal)

Patrick J. Leah j -Borrower -Bormuwer
/

A8l (Seal)

-Bor ower -Borrower

(Seal) /_ (Seal)

-Barrower -Borrower

(Seal) Y A (Seal)

<Borrower -Burraower
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