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MORTGAGE

THIS MORTGAGE ("Sceurity Instrinseni™) is givenon  MAY 21, 1998 . The mortgagor is
STEVEN M. OUBRE
AND JENNEL OURBRE, HUSBAND AID WIFE

("Borrower"), This Securily [nstrument is given to
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
address is 261 EAST LAKE STREET

BLOOMINGDALE, ILLINOIS 60108-1163 {("leender"). Borrower owes Lender the principa! sum of
NINETY FOUR THOUSAND FIVE HUNDRED AND 00/10%

Dollers (U8 § 94,500,00 ).
This ¢lebt is evidenced by Borrower's note dated the same date s this Securivivstrument ("Note™), shich provides for
menthly payments, with the full debt, if not paid earlier, due and puyable on JUNE L1, 2028
This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by theivote; with interest, and all renew‘zlb
extensions and modifications of the Note; (b) the payment of all other sums, wilk interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance ol Borrower's covenants and agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey 1 j ender the following
described property located in- COOK County, 1Hinois:
LOT 2 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISION OF PART OF(T4E '
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST Ct. THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION RECORDED

AS DOCUMENT 87-309391, IN COOK COUNTY, ILLINOIS.

06-14-304-015-0000

Purcel ID #:
which hug the address of 4 EAST SHAGBARK LANE , STREAMWOOD Street, City ,
““nﬂiﬁ 60107 Zlp Code ( Pr()pt:n)u Addl’t&ﬁﬁ")"

ily.\FNMA/FHLMC URIFORM
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obtain coverape substantially equivalent to the montgage insurance previonsly in effect, at a vost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. 1Y
substantinlly equivalent morigage insussnce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage lapsed of ceased 1
be in effect. Lender will accept, use and refain these payments as a Joss reserve in liew of mortgage insurance. Loss reserve
payments miy no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premivms required to maintain morigage insurance in effect, or to provide 4 loss seserve, unti] the requirement for mongage
insurance ends i accordance with any wrilten agreement between Borrower und Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lendzr shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, disect or consequential, w conmection with any
condemnation or other taking of any part of the Property, or for conveyance in livn of condemnation. are hereby ussigned and
shall be paid to Leraer.

In the event of & tatal taking of the Property, the proceeds shall be applied to the sums sectired by this Secusity Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of 4 partial 1aking of the Property in which the fiir
market vajue of the Projery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediat.ty before the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following jraction: (1) the total
amount of the sums secured immodiat=ly before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall begaid to Borrower. In the event of 4 partial taking of the Property in which the fair
market vatue of the Property immediateiy osiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower uand Lender otherwise agiee in wriling or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Seeurity Instrumeni whether or not the sums are then due.

If the Property is abandoned by Borrower, 0:37, «fier notice by Lender to Borrower that the condenwnor offers to make an
award or seftle a claim for damages, Borrower fails.ty cespond to Lender within 30 days after the date the nofice is given.
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repiir of the Propesty or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of procesds to principal shall not extend or
pastpone the due date of the monthly paymenls referred to in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waavir. Extension of the time for psyment or modification
of amortization of the sums secured by this Security Instrument granted by Linder to any successor in interesi of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's suceessers in interest, Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend tim: for paymenl or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made iy the original Borrower or Borrowes's

* successors in interest, Any forbearance by Lender in exercising any right or remedy-shailaot be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stbdert 1o the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and seveml, Any Borrowes wiw co-signs this Secunty
Instrament but does nol execute the Note: (u) is co-signing this Security Instrument only to mortgage; prant and convey that
Borrower's interest in the Property under the terms of this Security lustrument; (b) is not personally obhzated to pay the sums
secured hy this Security Instrument; and (c) aprees that Lender and any other Borrower may agres 1o extend, odity. forbear or
make any accommodations with regard (o the terms of this Security Insirument or the Note without th Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied hmits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal awed under the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepaymest withoul any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mating
it by first class mail unless applicable law requires use of another method. The notice shal) be directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class matl to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
sécured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinie pnyment in full of all sums-
secored by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragragh
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders te\is Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< ¢ovenants and agreements of each such rider shall be incorperated into and shall umend and supplement
the covenanls and agreessercs of this Security Instrument as if the rider(s) were a part of this Security Instrument.
| Check applicable box(es)]

Eﬂ Adjustable Rate Rider D Condominium Rider L_..__] 1-4 Family Rider

(] Graduated Payment Rider [;] Planned Unit Development Rider L Biweekly Payment Rider
[ Batloon Rider Rate Improvement Rider Second Home Rider

[ vA Rider "] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls ane agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Bosrower and recorded wit'y iy,
Witnesses: ﬁ
{ {Seal)

CTEVEN M. OUBRE ~Borrowsr

q - / / !
-~ / / /// If/// \’
/ LA S [ Sl s (Seal)

. JENNET.~OUBRE ~Borrowsr

(Seal) : {Seal)

~Bamowasr

=Barower

STATE OF ILLINOIS, COO/I;-/ County ss:

| 1 Notary Public in and for said couity 2.1 state do herehy certify
: nlAsTS . & Notary ; y certify
that —H&L U

STEVEN M. OUBRE AND JENNEL OUBRE, HUSBAND AND WIFE

, personally known to me to be the sme personts) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary uct, for the uses und purposes therein set forth,

Given under my hand and official seal, this </ | w ﬂ'UOV N Td4
My Commission Expires: ‘__,/\
boted Public

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of MAY ,
1998, and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Dewd of Trust
or Security Deed (the "Security Instrument”) of the sume dale given by the undersigned (the "Borrower") 1o

secure Borrower’s Adjustable Rate Note (the "Note") to
AMERICAN SECURITY MORTGAGE

(the "LenderYof the same date and covering the property described in the Security Instrument and located at:

4 BAST SHAGBARK LANE, STREAMWOOD, ILLINOIS 60107

Property Address

THE NOTE C2WTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, la-2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenpnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.100  %. The Note provides for changes
in the interest rate and the monthly pryments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dutes

The interest rate | will pay may change onthe  1ST  day of JUNE- 1 . 2000 | and on that
dity every sixth month thereafter. Ench date on which my interest rate couli shange is called a "Change Date, "

{B) The Index

Beginning with the first Change Date, my interest tate will be bused on an index. The "Index” is the average
of interbank offered rates for six-month U.S. doliar-denominated deposits in the Lovdon market ("LIBOR"), as
published in The Wall Sreer Journal, The most recent Index figure available us of the first business day of the
month immediately preceding the month in which the Zhange Date ocvurs is called the *Cureinyindex,”

If the Index is no longer available, the Note Holder will choose o new indes that is bused 1pon comparable
information, The Note Holder will give me notice of this choice,

{C) Caleulntion of Chunges

Before each Change Date, the Note Holder will calculate my new interest rale by adding FIVE AND
ONE HALF percentage Poink(s) ( 5.500 %) 1o the Current Index.
The Note Holder will then round the result of this addition 1o the nearest one-cighth of one perceptage point
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded wmount will be my new interest rate
tnti the next Change Dite,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Fredale Mac Uniform Instrument

Pago 3 of 2 Rev, 121390,
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