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SELFRELIANCE UKRAINIAN
FEDERAL CREDIT UNION
2351 W, Chicago Ave.
Chicago, IL 60622

SPACE ABOVE THIS LINE FOR RECONDER'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CRERIT AGREEMENT WHICH PROVIDES

FOR A REVOLVING LINE Gr SHEOT AND MAY CON IMN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREL Y Orestd.Popel, Attorney at Law, 2300 W. Chicago Ave., Chicago,

111inois 60622
THIS MORTGAGE is made this __ __22nd day ol May , 1498

(herein “Borrowsr'"),
and the Morigagee, ____Selfreliance Ukreisiian Federal Credit Union _
a corporation organized and existing under the laws oi Z_the United States of America )
whose address s ._ 2351 4. Chicago Ave., Crigapo, IL 60622

- (herein **Lender'").

WHEREAS, Borrowar is indebted to Lender as described In thic puragraph;

TO SECURE to Lender:

{1) The repayment of alt indebiadness due and to become due unter fanrderms and conditions of the LOANLINER® Home Equxtr
Flan Credit Agreement and Truth-in-Lending Disclosuras made by Sorrower and daled the same day as this Mortgape, and all
madifications, amendments, extensions and renewats thereol (herein.* Gredit Agreement”'). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances wii be o a revolving nature and may be made, repaid,
and remade from time to time, Berrower and Lender contemplale a series cadvances \o be secured by this Morgage. The total
outstanding principal balance owing at any one time under the Gredit Agreemen’ \l inciuding finance charpes thereon al a rate
which may vary from time te time, and any other charges and collection costs wisicii iray be owing from time 1o lime under the

Cradit Agreement) shali not exceed  STXTY THOUSAND AND 00/100

- DOLLARS (3 60,000.00 1 thal sum is referrad to herein as the
Maximum Principal Balance and referred to in the Cradit q;ﬁpgepgebs the Credit Lsmif The eniire indebledness under the Credit
Agresmment, If not sooner paid, is due and payable years from the daty o this Mon?age

(2)  The payment of ali other sums advanced in accordance herewith to protect lhe secunity of this Morigane, with finance charges |
thereon at a rate which may vary as described in the Credit Agreement,

(3) The performance af the covenants and agreememts ol Borrower herein contained;

BURRUWER does hereby martgage, warrant, grant and convey to Lender the following described property lovatea in the County of

, State of inois:

LOT 52 IN BOPKIN'S SUBDIVISION OF BLOCK 9 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS.

which has the address of 2312 W, Ohio St.

(Stroen

Chicago , linois 60612 herein “'Property Address'");

iGiy) {2ip Lode)

Property Tax ID No.:, 17-07-113-023

CTGHNA RRITUAL INSURANEE SOCIETY, 1591, ALL RIGHTS RESERVED EILB36 Ba4BLL
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Borrower, Lender may require that the persen to whom the Property is transferred sign an assumption agreement salisfactory to Lender and
kender may impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit
greement.

21,  Transter of the Property. Subject o appficable law, Lender shall have the righ! lo accelerate, that is, to demand immediate payment
in full of alt sums secured by this Mortpage or Deed of Trust, if Borrower, without the written consent of Lender, selis or transfers all or part
of the Property or any rights in the Property.

i Lender exercises the option lo accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a pariod of not iess than 30 days from the dale of the notice within which Borrower may pay 1he sums declared
due. |f Borrower {ails to pay those sums prior {o the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitied by paragraph 22 hereof.

22, Defauit, Termination end Acceleralion; Remedies. Each of the following events shall constitute an event of default ('evem
af detault”’) under this Mortgage: (1) Barrower commis fraud or makas a material misrepresentation in connection with this Mortgage
or the Credi! Agraement; (2) Borrower does nat meet the repayment terms of the Credit Agreement; or (3) Borrower's aclion or inaction
adversely affecls the Lender’s rights in the Property secured by this Morigage. If an event of default occues, then prior o exercising
any right or remedy provided for in this Morigage and prior to acceleration, Lender shal) give nolice to Borrower as provided in paragraph
12 herao! speclfying: (1) the avent of delault; (2) the action required to cure such event of default; (3) a date, not less than 10 days from
the date the notice Is mailed to Borrower, by which such event of defauli must be cured; and (4) that faifure to cure such evant of default
on or before the dals <p cified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
preceeding, and saie of o Property. The notice shall further inform Borrower of the right to reinstate atier acceleration and the right
{0 assert in the loreclosure proceeding the nonaxistence of an event of defaull or any cther defanse of Borrower to acraleration and
foreclosure. H the event o} v%saisi! Is nol cured on or hefore the date specified in the notice, Lender, at Lendar's option, may declare
all of the sums secured by iva #.ai'gage to be Immediately due and payable without further demand and may foreciase this Morigage
by [udticial proceeding. Lender sial' 62 antitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limiter! to,
reasonable allorney's tees and costs of documentary evidence. abstracts and litle reporis,

23. Borrower's Right to Reinet.ie, Notwithstanding Lender's acceleration of the sums secured by this Morigage due to Borrower's
default, Borrowsr shail have the right to hava aiy nroceedings begun by Lender to enforce this Mortgage discontinued at any lime prior to
antry of a judgment enfercing this Martgage i7..{ay Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had na acceleration ocourred; (b) Soripwer cures all events of default; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenanis and agreemeniz.of Rorrower contained in this Mortgage, and in enforcing Lender’s remedies as provided
in paragraph 22 hereol, including, but not limited to, rea.onshle attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's iiteras'in the Properly and Borrower's obligation to pay the sums secured by lhis
Mortgage shall continue unimpaired. Upon such payment and cu e by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

24, ARssignmen! of Rents; Appaintment of Receiver, As additionai security hereundar, borrower hereby assigns 1o lender the rents
ol the property, provided that borrawer shall, prior to acceleration unde paragraph 22 hereof or abandonment of the property, have the right
10 collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 22 hereof o abandonment of the.preperty, lender shall be entitied to have a receiver appointed
by a court to enter upon, take possession of and manage the property and to craest the rents of the property including those past due. Al
rents collectad by the recelver shall be applied first to payment of the cosls of maniugement of the property and coliection of rents, including,
hut not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomey fees, and then to the sums secured by this mortgage.
The raceiver shall be liable to account only tor those rents aclually received.

25, Release. This Mortgage secures a revolving line of credit and advances may b2 made, repaid, and remade from time to time,
under the terms ol the Cradit Agreament. Lender shall discharge this Mortoage when Borrower his (41 paid afl sums secured by this Mortgage
and (2) has requestad (a) that the line of credit be canceled or (b) that the line of credit be reduced below the amount for which a security
interest in real property may be required by Lender. Londer shall ;elease this Mortgage without charga'to Borrower,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURL
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST 7

Borrower and Lender request the holder of any mortgage, deed of trust o other encumbrance with a ke which has priority over
this Mortgage to give Notice to Lender, al Lender's address 5ot forth on page one of this Morlgage, of any default under tha aperior encumbrance
and of any sale or other loreg ‘

IN WITNESE WHEREDFEBUAKdWahUlas exedisted this Mortgage.

THERESA DACHNIWSKYJ { /
Hatary Public, State of liinois 5 BSTETeR Ou—- ,[5"'3 e
My Commisslon Bxpirss 05/25)2092 erry o) / / ﬁ

STATE OF ILLINOIS, Cook County ss:

I Theresa Dachniwskyj , & Notary Public in and for said county and state, do hereby certify that
JERRY BOJCZUK, divorced and nobt remarried

~Buttower

parsonafly known to me to be the same person{s) whose name(s) is subscribed to the
foregoing instrument, appeared before me this day In person, and acknowledged that ha signed and
delivered the said instrumentas ______ his _ [ree volunlary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ___22nd _ day of Mays : (/ , 18 98
My Commission expires: ~ May 25,2002 ® bcleerin 7

Notary Fublio i
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