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MONEY LOANED
MORTGAGE
THIS MORTGAGE ("Security Instrument’} is given on MAY 26
1998 . The mortgagor is RUTH SIMPSON, SINGLE

{"Borrower"). This Security Instrument is given to

FT MORTGAGE COMPANIES ,.L7B/A MNC MORTGAGE , which is organized and
existing under the laws of KANSAS and whose address is
8001 NORTH STEMMONS FREEWAY, DALLAS, TENAS 76247 {"Lender")
Borrower owes Lender the principal (sum of

SIKTY THOUSAND AND NO/100 Dollars
s, s 60,000.00 ). This debt is nvidenced by Barrower's note dated the same date
as this Security Instrument {'Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on  JUNE 7 2028 . This Security
Instrument secures to Lender: {a) the repayment zf the debt evidenced by the Note, with
interast, and all renewals, extensions and modificeticiis of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 *J protact the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and
convey to Lender the following described property Ioca{ad in ( COOK

County, lllincis:
FOR LEGAL DESCRIPTION, SEE SCHEDULE "‘"hTTACHED HERETL AND MADE A PART HEREOF,

i

r"a '

-

7

which has the address of 420 S. KENILWORTH , DAK PARK
{Straet] (City)
Winois 60302 {"Property Address");
[Zip Code!

TOGETHER WITH all the improvements now or hereafter erectsd on the property, and all
sasements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall alsc be covered by this Sacwrty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the aestate hereby conveyed

and has the right to mortgage, grant and convey the Property and that Property is
ILLINOIS-Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 8 pages)
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SCHEDULE A

VHIT NUMEER I OIN SI0 SQUTE EENILWIRTH CONDOMINIUMN AS DELINEALTEC ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1B TO 19 IN THE BUBDIVISION OF BgG"F’

3 RND 4 IN FORTE'S SUBD’”'S ON OF THE ZAST ./» OF THE SDUTH ERST 1/4 OF THE

SJIUTHREST 1/4 OF SECTION 7, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIND

PREINCIPRL MERIDIAN, 1IN CODE COMTIY, ILLIROIS hﬁICh SURVEY IS ATTACHED AS EXHIBIT

"D” TQ THE DLTLARATION OF CONDOMINIWUM RECORDED AS DOCUMENT NUMBER 24%31049%
TOGETHER WLTN 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

Iz
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4. Charges; Liens.’ Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold
payiments or ground rents, if any. Borrower shall pay these aobligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrowsr shall promptly furnish to Lender ail notices of amounts to be paid
under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the iien in &
manner acceptable to Lender; (b} contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or [c) secures from the hoider of the lien an agresment satisfactory to
Lendar subordinating the lien to this Security Instrument. |f Lender determines that any part of the
Property is suhject to a lien which may attain priority over this Security instrument, Lender may
give Borrower 3 notice identifying the lien. Borrower shail satisfy the fien or take one or more
of the actions szt forth above within 10 days of the giving of notice.

5. Hazard oi “ioperty Insurance. Borrowar shall keep the improvements now existing or
hereafter srecteq o ine Property insured against loss by fire, hazards included within the term
"axtended coverage' “erd.-any other hazards, including floods or flooding, for which Lender
requiras insurance. This ‘nsurance shall be maintained in the amounts for the periods that Lender
raquires. The insurance carrigr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shali nut e unreasonably withheld. If Borrower fails to maintain coverage
described above, Lendar may, at Leider's option obtain coverage to protect Lender's rights in the
Property in accordance with paragiach. 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have tae ight to hold the policies and renswals. {f Lender
requires, Borrower shall promptly give to Lender all recsipts of paid premiums and rengwal
notices. In the svent of loss, Borrower shal give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not riac's promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
rastoration or repair of the Property damaged, if the feutoration or repair is economically feasible
and Lender's security is not lessened If the restoration o’ repair is not economically feasible or
Lender's security would be lessened, the insurance proccads shall be applied to the sums secured
by this Security instrument, whether or not then due, wilh any excess paid to Borrower. {f
Borrower abandons the Property, or does not answer within 20 days a notice from Lender that
the insurance carrier has offered to settle a ciaim, then Lengsr .may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Pruperty or pay sums secured
by this Security Instrument, whether or not then due. The 30-day paviod will begin when the
notice is given.

Unless Lender and Borrowser otherwise agree in writing, any applicetion-of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds ‘eediting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Proparty as Borrowsr's principal residence for at least one year after the
date of occupancy. unigss Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
contral. Borrower shall not destroy, damage or impair the Property, allow the Property to
dateriorate, or commit wasta on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could rasult
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by this Sacurity Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided
- by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immediately before thé taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security instrument whether or not the sums are then due.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or ssettle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds at its option, either to restoration or repair of the Property or to the sums
secured by thiz Security Instrument, whether or not then due.

Unlass Landur and Borrower otherwise agree in writing, any application of proceeds to
principal shall 410t extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and-z-¢r change the amount of such payments,

11. Borrower Nui Released; Forbearance By Lender Not a Waiver. Extansion of the time for
payment or modification Gf amortization of the sums secured by this Security Instrument granted
by Lender to any succestor in interest of Borrower shall not operate to release the liability of the
original Borrower or Boriower's successors in interast. Lender shall not be required to commence
proceedings against any successorin intarast or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Llorrowsr's successors in interest. Any forbearance by Lender in
exercising any right or remady shall rot be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Jjcint and Severa! Liabifity; Co-signaers, The covenants
and agreements of this Security Instrument stall bind and bensfit the successors and assigns of
Lender and Borrower, subject to the provisiuns of paragraph 17. Borrowar's covenants and
agreements shall be joint and several. Any Borrowar who co=-signs this Security instrument but
does not execute the Note: (a) is co-signing this Securiiy instrument only to mortgage, grant and
convay that Borrower's interest in the Property under inu lerms of this Security Instrument; (b} is
not personally obligatad to pay the sums secured by thie“Security Instrument; and (c) agrees that
lender and any other Borrower may agree to extend miodify, forbear or make any
accommodations with regard to the terms of this Security Insitument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Sacurity Instrumeri is”subject to a law which
sets maximum loan charges, and that law is tinally interpreted so that the interest or other loan
charges collected or to be coliected in connection with the loan exceed the permitted limits, then:
(@) any such lcan charge shall be reduced by the amount necessary to reduce tha charge to the
permitted limit; and (b) any sums already collected from Borrower which exceedeu permitted limits
will ba refunded to Borrower. Lender may choose to make this refund by reduciig the principal
owed under the Note or by making a direct payment to Borrower. !f a refund reducss principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method, The notice shall be directed to the Property Address or any other address Borrower
dasignates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

1LLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30%4 9/90 (page 5 of B pages)
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as
* toxic or hazardous substances by Environmental Law and the following substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, “Environmaental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmsntal protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
defaultic) a date, not less than 30 days from the date the notice is given to the Borrower, by
which the dscavlt must be cured; and (d) that failure to cure the default on or before the date
specified In ths notice may result in acceleration of the sums secured by this Security
Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall
further inform Boriovver of the right to reinstate after acceleration and the right to assert in
the foreclosure procaciing the non-existence of a default or any other defense of Borrower
to acceleration and forerminsure. If the default is not cured on or before the date specified
in the notice, Lender at'lis option may require immediate payment in full of all sums
sacured by this Security Insirumant without further demand and may foreclose this Security
instrument by judicial proceeairg. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided i this paragraph 21, including but not limited to, reasonable
attorneys’ fees and costs of title ev'aence.

22. Release, Upon payment of ai”sums secured by this Security Instrument, Lender shall
release this Security Instrument without cnurge to Borrower. Borrower shall pay any recordation
COStS.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

24, Riders to this Security instrument. If ona_or more riders are executed by Borrower and
recorded together with this Security Instrument, the'covanants and agreements of each such rider
shall be incorporated into and shall amend and supplemuni’ the covenants and agresments of this
Security Instrument as if the rideris} were a part of this/ Sacurity Instrument. { Check applicable

bhox(as) |

: Adjustable Rate Rider {x! Condominium Rider [ "1 1-4 Family Rider

" Graduated Payment Rider | | Planned Unit Development Rider | | Biweekly Payment Rider

- Balloon Rider . ! Rate Improvement Rider | "t Sucond Home Rider

- Otherts) {specify)

ILLINQIS~Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 7 of 8 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of MAY , 1998 ,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Securily Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
FT MORTGAGE COMFANIES, O/B/A MNC MORTGAGE {the “Lender")
of the same date and rovering the Property described in the Sacurity Instrument and focated at:

420 5, KENILWORT:, OAK PARK, IL 60302
{Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements of, a

condominium project known as:
SOUTH KENILWORTH CONDOM INiUM

{Name of Condominium Projact]

(the "Condominium Project’). If the owners osecciation or other entity which acts for the

Condominium Project (the "Cwners Association’} hsids title to property for the benefit or use of
its members or shareholders, the Property also iiriudes Borrower's intarest in the Owners
Association and the uses, proceeds and benefits of Boricwar's interast

CONDOMINIUM COVENANTS. In addition to the coverants and agresments made in the
Security instrument, Borrower and Lender further covenant and ag ea as follows:

A. Condominium Obligations. Borrower shall perform all af Borrower's obligations under
the Condominium Project's Constitusnt Documents, The “Constitue:t- Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (il by-laws; (i} code
of regulations; and {iv) other equivalent documents. Borrower shall prompth-pay, when due, alt
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associations maintains,” vith a generally
accepted insurance carrier, a 'master’ or “blanket" policy on the Condominium "roject which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the piriods, and
against the hazerds Lender requires, including fire and hazards included within the term “extended
coverage,” then:

G Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
QOwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a foss to the Property, whether to the unit or to common slements, any procoads
payable to Borrower are hereby assigned and shall be paid to Lendar for application to the sums
sacurad by the Security Instrument, with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Singls Famlly ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90

LPO4A 1/95
83640860




UNOFFICIAL COPY

06/6 OPIL wioy SE/1 Bb0d?

ANIWNLLEN] WHOHINN ST S[PPe.y/ony euury — Ajwey a[Buis - HIAIH WNINIWOONOD 3LV.LS 'nn'w

b ' .

’h A

e -

r . !

< SSINLIM SSINLIM
‘_.-—"
\ . Jgmoliog- JamolIog -
(ives} | 7 {irag) v |
! | *
JOMDIIOG~ Jemollog- NOSdWIS H.inY

:. ui.vs; | T ieeg) >, WW %j/-, j

19p1Y wmunwcpuo:)
suu Ul peulriuod suoisirosd pue stuse) ey) 0} SeaJb: wie 53deooe Jemo.soq ‘MOS8 DNINDIS A8

quswAed Bunsenbe.

'Jemo.uog 0} JBpUST WO, B2nou uodn ‘4SeJelUl UMM ‘B|QFARQ. Bg Jipys Ppue B8es BJON By e
JUEWIRSINGSIP JO BIBP SUL WICJ) 1SBJBIUI JBRQ (BUS Sunowe esey) upwhed 30 swuey Jeyio o} esube
" JOpURT PUB JBMOJIDg SSejun ewnysyl ANInoBS Byl AQ peJndel - 1emoliog O 1qep jeuciippe
; ‘ewooen jeys 4 ydesBesed sui Jepun Jepus AQ pes.nqsip sunows Auw weyy Aed Aew Jepue
UBY) ‘GNP UBUA SIUBLISSESSE Pup 8NP WNUWOPUo) Aed j0u S00p Jemouiog j| sefpelusH 'J
. "JBpus O} 8iGeydeoseun UOHRIDOSSY SJBUM(Q) By} AN paulBjuiew abeleaod
BOUEJHSUI Auuqeu ongnd ay; Buepues jo 108338 BUYY BABY PINOAM Yoiym onde Aue (al)
JO UDID0SSY SIBUM(Q

‘ : eu; 40 wewsbeuew-4es jo uopdwnsse pue juewebeusw (euoisseyosd Jo uonEVVLA (W)
o 118pudT JO Nj8ud’ sseudxe ey

a3 .lo; 81 uoisinosd ey 4! s;uawnaoo ueMIsUo) ey o uoisinosd Aue O) Jiewpuawe Au2 (i)
: - “HeLIOp jusuie JO uoneuwepuoo Aq Buiie; e jo esed ey
u| JO AJBNSED JBO 40 By AQ UOHION.SEP |BNURISGNS O BSED By Ul me) AQ peunbs. uoneuwLIs) JO
B uewuopuege 10y jdeoxe 308[04d WNUIWOPUOD 8y} JO UORBUILLIB) JO UsWIUCpURGE &y {i)
a o ‘03 JUBsU0D Jo Ayedosd ey epinpgns Jo uopnded Jsyie JUBSUOD uenm Jotid S Jepuet
qum’ puB J8pusq ©)} BO30U Jeie 1deoxe ‘lou [|BYS JBMOLIOF ‘JUBSUO) JOlid SJepusT ‘3
‘0| WRUBAC)
wogn U pepinosd se juswnasul ANSeS eyl Ag pe.NDes swins 6uy) O} Jepue’ Aq pendde
g |IBys spsaoo.ud yong -epue o3 pred eq |pys pue peubisse AQeJsy 6Je ‘UOCHBUILBPUOD JO Nl W
© B0UBADALOD Aue JOJ JO ‘SIUBLIBID LOWILOD BY) 4O JO JUN Ol jO Jeeum ‘Aliedosd eyl Jo ed Aue
JO 18 30 Bunel JeLo JO UONBUWIBPUOS AU UHM UOKOBUUCD Ul Jemo.sog Oy ejqeded ‘eyuenbesucd
Jo manp ‘safawep Jo§ wig Jo preme Aue 4o spaaao;d Byl UoIBUWIePUO) ‘T
- ‘Jopuen ©) afeienod jo jusixe pue ‘unowe
"LUJO; ur ejgeydesse Aosijod eoussnsul Ayjiqen onand B SUEIUEW UOCKRBIDOSSY SJBUM{) BY) B} 8Jnsul
G, gax,plqgggsem eq Ae# ,'-_'-'fsé, SUOIOR UONS OYe) [iBYS JemoJliog 'eousinsul Aijigel ofignd ‘D

AN

b

Yy
i
1
o
X
i
i
337.;
i

=2
5=

¥
%
L
¥
&
it




UNOFFICIAL COP¥477632., ...

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 14C% 007730391 AH
STREET ADDRESS: 420 5. KEMILWORTH

CITY: OAK BARK COUNTY: CO0K
TAX NUMBER: 16-07-326-025-1001

LEGAL DESCRIPTION:

UNIT NUMBER 1 IN 420 SOUTH KENILWORTH CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWIMG DESCRIBED REAL ESTATE: LOTS 18 TO 12 IN THE SUBDIVISION OF BLOCKS
2, 3 AND 4 IN PORCE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 GF SECTICN 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIZ®, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"D TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24933049
TOGETHER WITH ITS UNLDIVLDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

LEGALD
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