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FHA Case No,

State of NEngis MORTGAGE 131-9173463-703

THIS MORTGAGE("Security Instrument”) is given on JUNE 1, 1998

The Mortgagor is VICTOK G. FLORES, A SINGLE MAN, PABLO NUNEZ AND JUANA NUNEZ,
HUSBAND AND WIFE who addrisiis 2242 8, ST, LOUIS CHICAGO ILLINQIS 60623 ("Borrower"),

This Security Instrument is given to  1SL.AND MORTGAGE NETWORK

which is organized and existing under the laws o the State of New York, and whose address is 520
BROADHOLLOW ROAD, MELYILLE, NEY YORK 11747 {"Lender").

Borrower owes Lender the principal sum of EIGHTY ONE THOUSAND EIGHT HUNDRED FIFTY AND
00/100  Dollars (US § 81,850.00 ).

This debt is evidenced by Borrower's note dated the sam< dute as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paia earlier, due and payable on  JUNE 1, 2028.
This Security Instrument secures to Lender: (n) the repayment of the debi evidenced by the Note, with inferest,
and all renewals, extensions and modifications; (h) the payment ofail other sums, with interest advanced under
paragraph 7 to protect the security of this Security Instrument; and © the pecformance of Borrower's covenants
and agreements under this Security Instrument and the Note. For thispurpose, Borrower does herchy
mortgage, grant and convey to Lender the following described property ™ Jacated in

COOK, [ILLINOIS:

SEE ANNEXED SCHEDULL "A"

which has the address of 1519 S, 48TH STREET CICERO

|Strect) [City)
[LLINOIS 60804 {"Property Address™);
Code]
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all easements,

appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”
BORROWER COVENANTS that Borrower is lawlully seized of the estate herchy cenveyed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, cxcept for
encumbrances of record.  Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record,

1. 'ayment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of,
and interest i, the debt evidenced by the Note and late charges duc under the Note.

2. “Mzathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach
monthly payment, *ogether with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and specinl ussessments levied or to be levied against the Property, (b) leaschold payments or
ground rents on the Prorérty, and © premiums for insurance required by Paragraph 4. In any year in which
the Lender must pay a niorigage insurance premium to the Secretary of Housing and Urban Development
("Secretary”), or in any yeur in which such premium would have been required if Lender stifl held the Security
Instrument, cach monthly pavimeasshall also include cither: (I) a sum Tor the annunl mortgage insurance
premium to be paid by Lender to the-Secretary, or (i) n monthly charge instead of a mortgape insurance
premium if this Security Instrument is hela by the Secretary, in a reasonable amount to be determined by the
Seeretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items" and the sums
paid to Lender are called "Escrow Funds.”

Lender may, ot any time, coilect and nold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be reguircd for Borrower's escrow sccount under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Scction Zo0] et seq  and implementing regulations, 24 CFR
Part 3500, us they may be amended from time to time ("Re'5PA™), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursements Sefore the Borrower's payments nre avaitable in
the account may not be bused on amounts due for the mortgage insurance premium, If the wnsounts hekd
by Lender for Escrow Items exceed the amounts permitted to-boneld by RESPA, Lender shall aceount to
Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time is
nat sufficient to pay the Escrow Items when due, Lender may notify tne Berrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds as pledged us additional security for alt sums secured %y this Security Instrument.
If Borrower tenders to Lender the full payment of ail such suns, Borrower's account Shall be eredited with the
halance remaining for all installment items (2), (b) and © and any mortgage insurance prer.ium instatiment that
Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly reluns! any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Londcry Borrower's
account shall be credited with any balance remaining for all installments for items (a), (h) and 1),

3. Application of Payments, AN payments under paragraphs | and 2 shall be applied by tander as
follows:

First, to the mortgage insurance premlium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Thircd, to inferest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to lnte charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Bovrower shall Insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualtles, and contingencies, including
fire, for which Lender requires insurance. This insurance shall be maintained in the smounts und for the
perinds that Lender requires. Borrower shall afso insure all improvements on the Property, whether now in
existence or subsequently erected, agninst luss by floods to the extent required by the Secretary, All insurance
shall be carried with companies approved by Lender, The insurance policies and any renewals shall be held
by Lender and shall include loss payable clauses in favor of, and in & form acceptable fo, Lender.

In the event of loss, Borrower shall give Lender fmmediate notice by mail. Lender may make proof
of loss if not made promptly by Borvower, Each insurance company concerned is herehy authorized and
directed tosnake payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
or any part ¢ the insurance proceeds may be applied by Lender, at its option, cither (#) to the reduction of the
indebtedness urder the Note and this Security Instrument, first to any dellnquent nmounts applied in the order
in Paragraph 3, =ad then to prepayment of principal, or (b} to the restoratien or repair of the dumaged
property. Any apptcation of the proceeds to the principal shall nat extend or postpone the due date of the
monthly payments wiick arz referred to in Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over‘an amount required to puy all outstanding indebtedness under the Note and this
Security Instrunient shafi be poid to the entity legally entitied thereto,

In the event of foreclsueeof this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, al) righi; title and interest of Borrower and to insurance policies in force shall
pass to the purchaser,

5. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall aezvgy, estublish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for (t leust one year after the date of occopancy, unless the
Secretary determines this requirement will cause vaane hardship for Borrower, or unless extenualing
circumstances exist which are beyond Borrower's contrel, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, demage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear exceptid. Lender may Inspect the property if the
property is vacant o abandoned or the loan is in default. Lendir mav take reasonable action to protect and
preserve such vacant or abandoned property. Borrower shail alse b in cofault if Borrower, during the loan
application process, pave materially false or inaecurate information or statzecats to Lender (or falled to provide
Lender with any material information) in connection with the lonst evidenced iy the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Preperty oo principal residence. IF this
Security Instrument is on a leaschold, Borrower shall comply with the provisions o the lease. If Borrower
acquires fee title to the Property, the ieascholet and fee title shull not be merged vrless Lender agrees 1o the
merger in writing,

6. Charges ta Borrower and Protection of Lender's Rights in the Property. butower shall pay all
governmental or municipal charges, fines and impositions that are not included In Paragraph 2, Sorrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay viotnd adversely
affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnise ¢ Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is o legal proceeding that
may significantly uffect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or reguiations), then Lender may do and pay whatever is necessury to protect the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard Insurance and other items
mentfoned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument, These amounts shall bear interest from the date of disbursement,
at the Note rate, and at the option of Lender, shali be immediately due and payable.

Page 3 of 6




UNOFFICIAL COPY o




UNOFFICIAL COPY

7. Condemnation. The proceeds of any award or claim for dnmages, direct or consquential, in
connection with any condemuation or other taking of any part of the Property, or lor conveyance in place of
condemnation, are under the Note and this Security Instrument. Lender shall apply such proceeds to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
upplied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred
to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to
pay all outstanding indchtedness under the Note and this Security Instrument shall be paid to the entity legatly
entitled thereto,

B.Fees. Lender may collect fees and churges authorized by the Secretary,

Y.Grounds For Acceleration of Debt,

{a) Defauit. Lender may, except as limited by regulntions issued by the Secretary in the case of

payment dagdoults, require immedinte payment in full of all sums secured by this Sccurity Instrument (f:

) Lorrower defaults by failing te pay in Tull any monthly payment required by this Security
instrument p:1o~-t0 or on the due date of the next monthly payment, or

(i) Boergveer defaults by failing, for a period of thirty days, to perform any other  obligations
contained in this'Nezority Instrument,

{(b) Sale Withuar Credit Approval. Lender shall, it permitted by applicable law and with the prior

approval of the Seeretary, require immediate payment in full of all sums secured by this Security

Instrument if:

(I) All or part of the Propuaiy, or a beneficial intercst in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupies iy the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her  credit bas not been upproved in accordance
with the reguirements of the Secretary.

© No Waiver. If circumstances occu’ that-wauld permit Lender to require immediate payment in full,

but Lender does not require such peyiients, Lender does not waive Its rights with respect to

subscquent  events,

(d) Regulations of HUD Sccretary. In many circumstances regutations issued by the Secrctary will
limit Lender's rights in the case of payment defrults to require inunediate payment in full and foreclose
if not  paid. This Security Instrument does not avcherize ncceleration or foreclosure if not permitted
by regulntions of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should #iis Security Instrument and the Note secured
therehy nat be eligible for insurance under the National Housirng Act within sixty (60) days from the date
thereof, Lender may, at its option and  notwithstanding anything in paagraph 9, require Immediate payment
in full of all sums secured by this Sccurity Instrument, A written sticinent of any nuthorized agent of the
Secretary dated subsequent to Sixty (60) days from the date hereof, declining to insure this Security Instrument
and the Note secured thereby, shall be deemed conclusive proof of such irelininility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability ¢ insurance is solely due to
Lender's Tailyre to remit a mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has requires immediate payment
in full because of Borrower's failure to pay an amount due under the Note or this Security_Zpiirument. This
right applies even after foreclosure proceedings are instituted. To reinstite the Security Instrapani, Borrower
shall tender in a lump sum all amounts required to bring Borrower's account current including.iv the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasriable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall vemain in effect as if Lender bad
not required immediate payment in full. However, Lender is not required to permit reinstatement if: {I) Lender
has accepted reinstatement after the commencement of foreclosure procecdings within two years immediately
preceding the commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure
on different grounds in the future, or (i) reinstatement will adversely affect the priority of the len created by

this Security Instrument,
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11. Borrower Not Relensed; Forbearance By Lender Not o YWaiver. Extension of the time of payment
or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shail not aperate to release the Hability of the original Borrower or Borrower's
suceessor in interest. Lender shall not be required to commence procecdings ngainst any successor In interest
or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and
agreements of this Security Instrument shall bind and bencfit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9-b. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to mertgage, grant and convey that Borrower's interest in the Property under
the terms of this Sccurity Instrument; (b} is not personally obligated 1o pay the sums sccured by this Security
Instrument; anz-® agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommoda’ior's with regard to the terms of this Security Instrument or the Note withaut that Borrower's
consent,
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailiap i by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Preoe ty Address or any other address Borrower designutes by notiee to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by netice to Borrower, Ar-notice provided for in this Security Instrument shali be deemed to have
been given to Borrower or Lender-when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Pruperty is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable faw, such conflict shall not affect other provisions of
this Security Instrument or the Note which cas: be given effeet without the conflicting provision. To this end
the provisions of this Security Instrument and th: Note are declared to be severable,

15, Borrowers Copy. Borrower shall be given oae conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditicouiiy assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender of-Liesder's agents to collect the rents and revenues ond
hereby directs cach tenant of the Property to pay the rents£0 Lender or Lender's ngent. However, prior to
Lender's notice to Borrower of Borrower's breach of any coverari pr agreement in the Sccurity Instrument,
Borrower shall collect and veceive all rents and revenucs of the Propsrty as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assigment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all vents recelvad by Borrower shali be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Properiyi-pad © ench tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demund to the
tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 6.

Lender shaii not he required to enter upon, take control of or maintain the Propert; bofore or after
giving notice of breach 1o Borrower. However, Lender or a Judicially appointed recciver may do <o atany time
there is a breach, Any application of rents shall not cure or waive any default or invafidate any other ight or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by the

Security Instrument Is paid in full,
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under paragraph 9, Lender
miay forcclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Paragraph 17, including, but not limited to, reasonable

attorneys' fees and costs ol title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waivers of Homestead. Borrower walves all rights of homestend exemption in the Property.

20. Riders 1o this Security Instrument. 1f one or more riders arc executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shatl
amend an supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part

of this Secrcity Instrument, [Check applicable box{es)]

D Condominez 2ider D Graduated Payment Rider I:I Growing Equity Rider

D Planned Unit Deveoprannt Rider E Other [Specify] 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts und sgrees to the terms contained in this Security Instrument
and in any rider(s) exceuted by Ho:rower and recorded with it.

Witness: Witness:

! k ~ :
\\J VL ? o R 1\':"\()1'@)3
VICTOR (. FLORES

‘ Py -
Lo bl Funly

PABLO NUNEZ,

s jr,m/}m 41; m,_
JUANA NUNEZ s

STATE OF ILLINOIS, <COOK County ss:

I, '"“-L“’Q/\-‘( \A,vgﬁ/‘/ , o Notary Public in and for said county and state, doe herehy
certify that VICTOR G. FLORES, PABLO NUNEZ AND JUANA NUNEZ, HUSBAND AND WIFE
personally krown to me to be the smmne person(s) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that they signed and delivered the said instrument
as their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officinl scal, this 1ST day of JUNE 1998 .

My Commission expires: é‘\ { O\ G 6 \J Z’@’
e - -

Notary Public

“OFFICIAL SEAL"
VICTORIA |. PEREZ

Notary Public, State of lllinols

My Commission Expiras 8/10/98

This instrument was prepared by: DENISE BlLS??f

BC8ssbge
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1ST day of JUNE 1998 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower's Nofe 10 ISLAND MORTGAGE

NETWORK
(the "Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:

1519 S. 48TH STREET, CICERO, ILLINOIS 60804
fProperty Addruss)

1-4 FAN, COVENANTS,
In addition to the Covcrants and agreements made in the Sceurity Insttument, Borrower and Lender further covenant

and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the securisy Instrument, the following items are added to the Property description, and shail
also vonstitute the Property covered by, e Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafier wcatsd-in, on, or used, or intended to be used in connection with the Property,
inctuding, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extirgwishing apparatus, security and access control apparatus, plumbing, bath
lubs, water heaters, water closets, sinks, rangee, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, shades, curtains and curtain rods, auached mirrors, cabinets,
panelling and attachied floor coverings now or hereafier attacked to the Property, all of which, including replacements
and addirions thereto, shall be deemed to be and remaiti-apart of the Property covered by the Security Instrument.
Al of the foregoing together with the Property described i tie Security Insteument {or the Jeasehold estate if the
Security Instrumens is on a leaschold) are referred 1o in this 7= Famity Rider and the Security Instrument as the
*Propenty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree to or make
a change in the use of the Properiy or its zoning classilication, uniess Lederhas agreed in writing 1o ihe change.
Borrower shall comply with alt Jaws, ordinances, regulations and requiremerisofany governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal Jaw, Boirawer shall not allow any tien
inferior 10 the Security Instrument to be perfecied against the Property without Lender’stprior writien permission.

D. RENT LOSS INSURANGE. Borrower shall maintain insurance againsi ren-toss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coveniei 15 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree ii'winting, the first
septence in Uniform Covenanl 6 concerning Borrower's accupancy of the Property is deleted, Al rumaining
covenants and agreements set forth in Uniform Covenant 6 shalf remain in elfeet.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender ail leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ if the Security Instrument is on

feaschold.

MULTISTATE 1.4 FAMILY RIDER - FNMA/FHLMC UNIFORM STATEMENT FORM 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents
to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall reeeive the Rents unti (i) Eender has given Borrower notice of deliult pursuant to parigraph
24 of the Seeurity Instrument and {ii) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender
or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

if Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled to cotect and receive all of the Rents ol the Property; (iti) Borrower agrees thut cach tenant of the Property
shall pay all Rents due and unpaid to L.ender or Lender's agents upon Lender's written demand to the tenant; (iv) anless
applicable laty provides otherwise, all Rents collected by Lender or Lender's agents shall be applied [irst to the costs
of taking 0util of and managing the Propenty and collecting the Rents, including, but not limited to, atterney's fees,
receiver's fees) promiums on receiver's bonds, repatr and maintenance costs, insurance premiums, laxes, ASSCSSMCIS
and other charges <p2he Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents
or any judicially appoviiad receiver shall be tiable 1o account for only these Rents actually received; and (vi) Lender
shall be entitled to have-a réceiver appointed to take possession of nnd manage the Property and collect the Rents and
profits derived frams the Property without any showing as to the inadequacy of’ the Properly as security.

I the Rents of the Pioperty are not sufficient to cover the costs of taking control of and managing the property
and of collecting the Rents any (ads sapended by Lender for such purposes shall become indebiedness of Borrower
to Lender secured by the Security listruezent pursuant to Uniform Covenant 7,

Borrower represents and warraz 1 that Borrower has not executed any prior assignments of the Rents and has
not and will not perform any act that would provent Lender from exercising its rights under titis paragraph.

Lender, or Lender's agents or a judicia'ly ~ppointed receiver, shall not be required to eater upon, take control
of or maintain the Property before or after giving riotce of default 10 Borrower, However, Lender, or Lender's agents
or a judicially appointed receiver, may do so at any time whex a default oceurs, Any application of Rents shall not cure
or waive any default or invalidate any other right or remedy o Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrusicnt are paid in full,

l, CROSS-DEFAULT PROVISION. Borrovier's dJefault or breach under any note or agreement in
which Lender has an interest shail be a breach under the Security Insininent and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW., Borrower accepts and agrees to the lerms itid provisions contained in this 1-4 Famity
Rider.

, '\\lg{"c'_'..‘ e G Clgs - 7‘:’?2/%’ '-'72.{(']_(%7

i

/ VICTOR G. FLORES -Borrower PABLO NUNEZ & -Borrower

SC8L2 96

-Borrower -Borrower

STATE OF NEW YORK
} SS.
COUNTY OF COOK )]

On this 18T day of JUNE 1998, before me personally came VICTOR G. FLORES AND PABLO
NUNEZ to me known to be the individual(s) described in and who exceuted the foregoing instrument, and
acknowledued to rethat, exccuted the same,

{ A AR AAAAAAA A A A A A
\[ ! (}U‘w——: & ' "OFFICIAL SEAL" g
b VICTORMIA |, PEREZ

p
Nolary Public, State of llinols |
My Commigslon Expiras 8/10/98 |

rrwes PO PO P

Notary Public
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