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MORTGAGE

THIS MORTGAGE { Security Instrument"} is givenon May 29, 1998 . The mortgagor is
ROBERT 6. K!TZERCN and NANCY A, KITZEROW, HUSBAND AND WIFE

(‘Borrowaer”),
This Securlty instrument Is givento PRIORITY | HORTGAGE CORFP,

which Is organized and existing under tie lovvg.of THE UNITED STATES OF AMERICA |, and whose address is
a50! W DEVON #320, ROSEMON!, 1L 60018 ("Lender").

Borrower owes Lender the principal sum of 0te Hundred Twenty Thousand Dollars and no/100
Dollars (U.S.$ 120,000.00 ), Thisdebtls

evidenced by Borrower's note dated the same date 2= this Securlty Instrument ("Note'), which provides for monthly

payments, with the full debt, it not paid earfier, due and payableon June 1, 2028 . This Security
instrument secures to Lender: (a) the repayment of the dabt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Nots; (b) the payment o7 ai' other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the pudormancs of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Burrawer does hereby mortgage, grant and convey to

Lender tha following described property locatedin ook
County, llinais:

SEE ATTACHED LEGAL DESCRIPTION

02-08-303-C12
which has the address of 236 STRAATFORD LANME ' IHWVERNESS
[Street] [City)

Winols 60010 {'Property Address"};
{Zip Code}
TOGETHER WITH all the improvements now or hersafter erected on the proparty, and all easemaents,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing Is referred to In this Security instrument as the “Proparty.”
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5. Hazard or Property Insurance. Barrower shall kesp the improvements now exisling or hereatter erectad on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts
and for the perlods that Lender requires. The insifance carrier providing the Insurance shali be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhald. If Borrower falls to maintain coverage described
above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policies and renewais shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicles and renewals. if Lender requires, Borrower shall promplly give to Lender
all racelpts of paid premiums and renewal notlces, [n the event of loss, Borrowar shall give prompt notice to the
insurance carrier and Lendsr. Lender may make proof of loss ff nol made promptly by Borrower.

Uniess Lender and Borrower ctherwise agres In writing, insurance proceeds shall be applied to restoration ar repalr
of the Proparty damaged, if the rastoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's securlty would be jessened, the insurance proceeds shall
be applied to the.sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abundoas the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sett's a ~laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propetv.or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice s given.

Unless Lender and Borruvear otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph.27-iie Property s acqulred by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to tie Property prior to tha acquisition shall pass to Lender to the extent of the sums
secured by this Sacurity Instrument iirimediately prior to the acqulsftion,

6. Qccupancy, Preservation, Mainte 1ance and Protaction of the Proparty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiisk; nd use the Property as Borrower's principal residence within sixty days
after the exacution of this Secutity Instrument arir shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of ouzurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuiting ~ircumstances exist which are beyond Borrowet's control,
Borrower shall not destroy, damage or impalr the Prope;ty, ellow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfelture acticn ov proceeding, whether civil or criminal, Is begun that In

. Lendar's good faith judgment could result in forfeiture of the Property or otherwlse materlally impalr the ten created by
this Security Instrument or Lender's securlty interest. Borrowet ma:, cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procesding to be dismissad wiia a ruling thal, in Lender's good faith
determination, precludes forfelture of the Borrower's intarast in the Froaerty or other material impairment of the lien
created by this Security Instrument or Lender’s securlty interest. Boriower £5a!l also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatlon o statements to Lender (or failed to provide
Lender with any materlal Information) In connection with the loan evidenced by *iia Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principaliezidance. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. !f Borrowz-2cqulres fee litle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writ'ing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the coverants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may significantly afiact Lander's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfalture or to enfurc iaws or
requiations}, then Lender may do and pay for whatever Is necessary to protect the valus of the Piouerty and Lender's
rights In tha Property. Lender's actions may Include paying any sums secured by a llen which has prinr'ty over this
Security Instrument, appearing In court, paying reasonable attarneys' fees and entering on the Property.io make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a conditlon of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalant to the martgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avallable,

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL//0491/3014(9-90)-L PAGE 3 OF 6




UNOFFICIAL COPY
840 ¥ 3OVd {066} 108/ 16504/ NLAND/ 81
ANZWNHLENI WHOJINN DWTHS/VIWNE~ATUNYE TIONIS~SIONITI

~ ‘ydeiBered siyl U pepiaosd 58

usAif} usyM 28p18 JO JBMOLI0R O1 UBnB UBaq BARY O} PELLBBP 84 JIBYS TusLUNIISUl ARNDBS SIY) Ul 0} PaRIAOID 6oN0U
. Auy "Jemoli0g 0} 8djiou Aq.ss;aubksep JBPUST S8BIPPR JELI0 AUB JO UjBJBY PAIEIS SSBINPE § Jepue Of jjew §88j0 18 Aq
usniB 8q |iBys JapupT] 0} 8alIou Auy ‘Jepuet 0) eoliou Aq seyeubijsep ssmouag sSBIPPE JBLIO Aue JO sseippy Auedoid
8y} Of pajoaLlp 8q |jBYS 89))0L 8y "PoLIeW Jeyioue jo aeh sainbes me) Bigeoldde ssejun |iBw ssBi0 18aj) Aq ) Bupjew
Aq 10 ) Bupeatep Aq uealB eq jjeys Jusluniisu) AWNoes SiYl U] 10} POPIADIC JBMOLOE 01 BDJIOU AUy "B8IRON P}
. ‘90N 8y} Jepun obzeyo jwewAsdesd Aue Inoyym uelikedesd Eiued B S peless) 6q Jim
tiohonpes ey) '[Bdjoujd 8BONPEI PUNB! B §f “JamoaDng O) JuewwiAed oesp 8 Bupiew AQ 40 10N 8yl Jepun pamo (edioud
oy Buionpes Aq punjbi iyl ByBW 0] 650010 ABL JBPUBT JBMOLIOE O) PBPUNS: 8q [iim SULLY PeNIULBd Papesaxe
: YOJUM JOMOLIOE WO POY0aYOD Apeaijk swns Aue (c}) pug Yy peuused ey 0y 8Bieyd 8yl 8onpa; 0} AIRSSAORU
 unowk 8y} AQ peonpe) eg fieys aBseyo uro; yons Aus (8) eyl ‘S| peulLsed ey} PREIXE UEO) BUl YYM UOHISLLIOD
" | petoeljoa eq O} 10 Pejoa)nd selIeyd LBO| JBLIC JO 150i6)U] BU) JBL) O pale/dieiul Ajeul S| mB) 1By pue ‘saBieyo
- UBOJ WINWXPi 3188 YOIMm MB] B O) 108]GNs sy juswnasu] Ainass iy Ag peindes ueos eyl | -selieyd ueo ')
: JUGSUDI § JBMOLI0E JBY1 INOYLM SJON 8L JO JuBIINSIY
AIN08S SIY) JO SLU/81 Hu) 0) PIRBaI LiiM SUCHIBPOLULIDID. AUB BYBL 10 JB8GI0} ‘ApoLL ‘pus)xe O) 88188 Aew semouiog
1010 Aug pue Jepue v seaifie (o) pue Juswnasu) Aynoeg sy Aq painogs swing eyt Aed o} pelediqo Ajjeuosied wou
19 {Q) uswnasu| AIUNVE S EIUL JO SULIB) 814} JOpUN AMBAOI 8i) Ul 158,81} § Jemou0g 1Byl A8Auod pue wesd ‘aBeBlow
01 Ao Jwewnsuy Auirues siyt Buubis-09 s (8) 110N BY) BI1108X6 JoU S80P INQ JuBLLNISU| AYINDeg Siyl subis-00
QUM JOMOLIOg Auy "TRIEADS DB JUIO| 84 flBus siueweesBE puBb SIUBUBAOD § jemoLog ‘L) ydeiDeied jo suojsinoid
_ 8y} 0)0elqns ‘1BmOLOg e Janue jo subisee PUB §5085800N8 Sy} YjBUBQ PUE PUI] IBYS JUBWINASUL AINDRS 8|1}
10 SjUBLLGRIDR PUB SILBUBACD B, '(48uB;3~aD 'ANqeI] 1weARs puR wior ipunog Subisty PUY 810888031 24
‘ “Kpewwes 10 B AR JO B8)0/6XD By} epNosid JO jo JOAIBM B 8q J0u jiBys Apeusas 1o wiby Aus
Buis|018X0 Uj JoPuST AQ BOURIBBO.O) AUY 18BJBJUI U] §1085800NS 8 JBMOLIOE JO 1804108 (eujBli0 8u) Aq Bpew puewep
- Ku Jo uoseel Aq Juswinisuj Ayinoeg siy) £ £ainaes SWING auj JO LONBZINOWE ALPOW B8IMBYI0 J0 usluAed J0) au)
PUgIXe 0} 85NBJ JO 158181 U] J085000NS Auk 15418 3P sBUIPBsoCId BouBLLLIOD O} Pe:nba. 6q JOU |iBuS J8pUBT “I8aIeN
© U} BIOSSBAING B,JOMOIIOG JO JBMOLIOE [BUIDLS-S41 JO ANHGBI BL) @SEBIB) 01 8184800 10U ||BYS JOMOLIOY JO 18BIBN]
U] JOS8B00NS AUB O) JepuaT Aq paiuesB juslunisu) A¥:icag 8jul AQ PBINOAS SIUNS BU} JO LORBZILIOWE O UCHBDHPOLS
10 JustbArd JO) B B} JO UOISUBIXT 'JOAIBM U [ON J8PUST Ag 80URIREGIO] !POSUDIOY ION JOmouOE 'L
_ ‘sjustuted
‘ 4ons jo unowe sy aBuBY 10 2 pus | syde:Beied u) 0) 0°4RIB) sluBWARD AILOW Y3 10 1B BNP 8Y) eundisod
© 40 puBlXe-10u JjBys fedjourd 03 speacoid Jo uopeojdde Aue ‘Bujyim 1 2aiBe BSIMIBLI0 JBMOLIOE PUB JBPUBT SSBILN
"8NP U8y JOU JO JByiBYM ‘fueuINsU) A3n08S SIY) AQ painoes Swns ay; 0] 10 Ausdold
By 40 Jfedal 10 LD)IBI0ISa) OF 4848 ‘Uojido ) 18 'speeocid sy Kidde pue 17a0 OF PeZUOYINE S| JBpueT ‘uend s| 8ojiou
8y} 818p 843 J0YB SABP OF UjUyMm J8pueT O} puodses O] SR JBMOLI0E ‘3B0EILEP JOJ WIRID B BINBS IO DIBME UB SXBL
. 0 SIBO JOULBPUOD SL1 18Y) JHMOLOE O} I6PUBT AG 80110 JayR 'Y J0 18muliull AQ peuopueqe S| ALsdoly sy} j
. ‘ ‘8NP UL 8.2 SLUNS BYL JOL 10 1BLNBUM JUBLINIISU}
‘ Ainoeg syl Aq penaes swns ey o) pajdde eq jeys speadcoid 8yl 'sePIA0IU BSIMIBYI0 mB| eqediidde ssaun
10 Bupium ut epiBe BsMIBYI0 J8PLET PUB 18MOLIOE 58BILN ‘BUE] BY) 8J0j8q AlBIBIpBUILY PBINOBE SWNS Byl JO lUNOWE
sy uBy; se8| 8 Bupe) 8y} 810j6q Aie|pawiw Auedoid eyl J0 8nfea Jex1ew 18} Byl yom | Auedoid ey) jo Buyye)
" feued B0 JuBAR BY) U J8moLog O3 pied e jreys eoueleq Auy *Bujie: e 610j8q Aieiaw. Auedosy 6y 0 BniBA
TexJeus Jigj au () Aq pepip ‘BulyE) 8L 810{8q AIBIRIPSLULLY PRINOBS SWINS BU} JO JUNOWE [BI0} BY) (2) :u0iBY BUIMOIID)
o) Aq pe)idpnw speaaoid ey} O IUNOWB 8Y) AQ Peonpe. 8q [feys wewnusu) Anoeg siy) Aq peinses swns el ‘Bupum
uj 88i58 95IMISI0 JBPULT PUB JemoLOg sSjUN ‘Bupie) 8y) e.0jeq AjelepatLLul JBLINIEU) ANORS S|y, £§ D3iN06S SUINS
gy O unow® sy uey) JeleasB 1o 0} jenbe sj Buiel ey) 81048q Ajereipewil) AuBd0id 8yl JO BNIBA 18I JBS BLY YOIM
u) Auedoid-ays jo Bupiel jeiued B J0 JueAs ) u) 18mo.10g 0} pied §580x8 AUR LM ‘BN UBY) 10U JO JBLISYM 'JLBLINASL
. Aynosg sy Aq painoas swns eyt o) pajidde q jleys spaadc.d eu} ‘Auadold eyl jo Bupie) (8101 € JO WeAB aljj uf
: 18pueT 0} pied eq jieys pue peubsse
 Kgesey a1 ‘uOJBLISPUDI JO NBY| U) BoUBABALOZ J0j J0 ‘Auedeid ay) jo ued Aue jo Supiel Jeyio Jo UojleuwspuOD Aue
- 1f3im UOJI0BUU0D U] ‘[BiusnbasL0d 10 10621 'seBEWEP JOj WIB(D 4O PIEME AU JO SpBaoOL BY | “UOHBLWEPUOD ‘0)

y ‘uofioadsll eyt 40} esned ajgeuasess Buikoeds uoposdsuy) us o] Joud 40 JO Bu) 8l 18 82J1oL JemoLog D
© jeys Jepuen ‘Auadod ayy jo suojoedsy pue uodn selus BjqeuCsEal exew Aew Juebe s)) Jo Jepue ‘uodedsu) '6

_ '8} BjqBONddR 1O JBPUET PUB JOMOLOE UEIME] JUBLISBIBR UBNM AUE YlM 8UBHIODIE )

. gpue sausnsy) ofeBuow Joj Juswainbas syt jiun ‘'enese; 8501 Bp0Id OF 10 108y v BourINsSU) eBeBLOW ulRBW

0} paJinbai swinjwesd ey Aed jjeys Jamouiog "paulBlqo S| puB BBjieAe seuI0deq uebe 18pus Aq paaoidde Jeinsu

ue Aq pepirostl (seunbss sepuet iey: poped By) 10) PUB WNOWE 8y} uf} 85e.eA0d eoursneu) eBeBuow | ‘Jepue jo uondo

eyi 1e ‘pasinbe) sﬁ ieBuoj ou Aew sjueuied aapsa) 5807 eourinsu| afieBuow jo neyj U) 8usses SO} & s sjusuiled

“tdeoop M JopusT] "Joaye U 8q of pesesd Jo pesde) 8581800 82UBINSU| BUI UBYM Jemou0g Aq pied

A80Y} U|BIRJ PUB 88N
* .Bujeq wiuisid sousinsu| a0ebuow AupBA 8Y) JO UY|BMI-BUO O [EnbS WNS B LUOLW YIBs JepusT o] Aed |jBys Jamouog

$516101 "ONNVOT

B R ORTII b6

| 08/6 #10€ WHO4




UNOFFICIAL COPY 7230 e s s

LOANNO. 1019155

15. Governing Law; Severability. This security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the avent that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the

Note are declared to be severable.
16. Borrower’s Copy. Borrawer shall be given one conformed copy of Note and of this Sacurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the property or any Interest
in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferrad and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Sacurity Instrument. However, this option shall not be exercised by Lendar if exercise is prohiblited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than G0 t'ays from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Ingtument. (f Borrower falls to pay these sums prior to the expiration of this perfod, Lender may Invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right in Reingtate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'nstrument discontinued at any time prior to the earller of: {a) 5 days {or such other period
as applicable law may spacify fc. relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security nstrument; or (b) eritry of a judgment enforcing this Sacurity Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Secutlty Instrument and the Note as if no
acceleration had occurred; {b) cures a7y <iafault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Inciudi=g. but not limited o, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require to assu(e that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secureri 0 this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Security Instrusieait and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this rightto<einstate shall nat apply In the case of acceleration under

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nate or a partlal interest in the Nota {together with this Security

instrument) may be sold one or more times without prior nadcy, to Borrower. A sale may result in a changa In the entity
(known as the “Loan Servicer’) that collects monthly paymente diza.under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer uiwelated .0 4 sale of the Nota. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoragnce with paragraph 14 above and aRpHcable law.

The notice will state the name and address of the new Loan Servicer =i the addrass to which payments should be

made. The notice will also contain any other information required by appli;ably law.

20, Hazardous Substances. Borrower shall not cause or permit the presenss, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property, Borrawer shali not do, nor aliow zynane else to do, anything affecting
the Property that is in violation of any Enviranmental Law. The preceding two senterces shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substancas that are gercrally recognized 1o be
appropriate 1o normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, 'awsuit or other attion by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental L.aw of which Borrower has actual knowledge. it Borrawer learns, or is notified by ary zovarnmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting t.a Fronerty is
nacessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmente: Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehydsa,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federai laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement int this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (z) the default; (b) the action required to
cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclostre by judicial proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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' INVESTORS TITLE GUARANTEE, INC.
*: 222 NORTH LASALLE STREET * CHICAGO, ILLINOIS 60601 - (312) 201-0600 - FAX: (312) 2011506

DATE:

- FIZE NO.:
LOAN :0.:
BORROWER ¢
PROPERT'¢ ADDRESS:

We have closed and completely disbursed the proceeds of the mortgage
on the above captioned oropercy.

. will be holding a valid
lien on sald premises anc_ur ALTA Loan Policy will be issued in the

amount of =

Closing Officer
Investors Title Guarantee, Inc.




