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This Assignment of Renls prepared ©y: Pinnacle Bank
8000 W. Cermak Road
Cleero, Il 60804

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 2, 1997, Fetween CHARLIE WATTS, whose address is 2712 W
165TH ST, MARKHAM, IL 60426 (referred to below as 'Grantor"); and PINNACLE BANK, whose address is
6000 W. Cermak Rd., Clcero, IL 60804 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest In and ‘o ite Rents from the following described
Property located in COOK County, State of iliinois:

LOT 21 IN BLOCK 5 IN SIBLEY RIVERSIDE HEIGHTS, BEING A CUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, AGT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or iis address is commonly known as 14905 S, OAKDALE, HARYCY, il. 60426. The Real
Property tax identification number is 29-09-416-002.
DEFINITIONS. The following words shall have the following meanings when used in this Assignmient. Terms not

atherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, and
includes without limitation all assignmenls and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means CHARLIE WATTS.

Indebledness, The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PINNACLE BANK, its successors and assigns.
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'aPpropriale and may act exclusively and solely In the place and stead of Grantor and to have alt of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the toregolnﬁ acts or things, and the fact

thal Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied o such costs and expenses shall be agpl ed to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when. due and otherwise performs ali the
obligations imposad upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execCute and deive to Grantor a suitabie satistaction of this Assignment and suitable statements of termination of
any financing staiement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fée requized by law shall be paid by Grantor, if permitted by applicable law. If, however, payment ig
made by Grantor, wae:par voluntarily or otherwise, o by guarantor or by any third party, on the Indebtedriess and
thereafter Lender is forced to remit’the amount of that payment (e;) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state banlgryptcz law or law for the relief of debtors, (b) by reason of any
judgment, decree or ordéi-of any court or administrative body having jurisdiction over Lender or any of Lender’s
raperty, or l(10) by reason ¢f 2ny settlement or compromise of any claim made by Lender with any claimant
including withaut limitation Grantur), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and thig Assign=iant shall continue to be etfective or shall be reinstated, as the case may be,
notwithstanding any cancellation of *iiz Assignment or of any note or other Instrument or agreement avtdencmq
the Indebtedness and the Property wii continie to secure the amount repaid or recovered 1o the same extent as |
that amount never had been originally rceived by Lender, and Grantor shall be bound by any judgment, decree.
order, settiement or compromise relating to tha Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls ic comply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially affect’ Lender's interests in the Propeﬂx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropriate,. ny amount that Lander
expends in so doing will bear interest at the rate proviued for in the Note from the date incurred or paid by Lender
to the date of repa)rmem by Grantor. All such experses, at Lender's option, wil fa) be payable on demand, (b}
be added to the balance of the Note and be apportionec’ among and be payable with any instaliment payments 1o
become due during either (i} the term of any applicable insurance poiu:¥l or (if} the rema,un(nq’ term of the Note, or
{c) be treated as a balloon payment which will be due anc ravable at the Note's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be In additian o any other
rights or any remedies to which Lender may be entitied on aczount of the default. Any such action by Lender
gggll not be construed as curing the defauit so as to bar Lender fiom any remedy thal it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault”)

under this Assignment.
Default on Indebtedness. Failure of Grantor to make any payment wher, due on the Indebtedness.
Gompliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condltion
contained in this Assignment, the Note or in any of the Related Documents.
False Stalements, Any warranty, representation or statement made or furnished (o L2nder by or on behalf of
Grantor under this Ass:%nment. the Note or the Relaled Documents is false or mugizading in any material
respect, either now or at the time made or furnished.
Detective Collateralization, This Assignment ar any of the Related Documents ceases 'o be in fulf force and
effect {including failure of any collateral documents to create a valid and perfected secuniy nterest or lien) at
any time and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit’ ol creditors, an% ype of creditor workaut, or the
commencement of any proceeding under any bankruplcy or insclvency laws by or against Grantor,
Foreclosure, Forfelture, ete. Commencement of foreclosure or forfsiture proceedings, whether by judicial
proceeding, self-heip, repassession or any other method, by any creditor of Grantor or by any govérnmental
agency against any of the Propertlv,r. However, this subsection shall not appl%1 in the event of a good faith

s

dispute by Grantor as to the validity or reasonableness of the clalm which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Atfecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or”liabliity

under, any Guaranty of the Indebtedness, Lender, at iis gption, may, but shall not be required 10, permit the
Gmnf‘orys estaleyto assume unconditicnally the obliqgtiltcns ar%lng under the guea(ganty in g manner

satisfactory to Lender, and, in doing so, cure the Event of Default.
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