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RETURN TO:

GMAC Mortgage Corporation
100 wWitmer Road

Horsham, PA 19044-0963
ATTN: Capltai Markata

[Spave Above This Line Far Recording Diu

MORTGAGE LOAN NO: 495389405

THIS MORTGAGE ("Security Tastrument™) is givenen  June 1, 1998 . The morigagor is
Ronald Schultz and Linda L. Schultz, Husband & Wife

("Borrower”), This Security Insicument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvaiia , and whose
address is 100 Witmer Road, P,O. Box 963, Horsham,” Pay 19044
{render), Borrower owes Lender the principal sum of
Four Hundred Twc Thousand Seven Hundred Fifry and 20/100
Dollars (U8, § 402,750,090 ),
This debt is evidenced by Borrower's note dated the same date as this Security insiaeioent ("Note™), which pravides for monthly
payments, with the full debt, if not paid earlier, duc and payable on June 1, 20%8 . ‘This Securily
Instrument secures o Lender: () the repayment of the debl evidenced by the Note, with4nterest, and all renewals, extensions
and modifications ol te Note; (b) the payment of all other sums, with interest, advineed wider paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenanis and’ agreaments under this Securily
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conyey .o Lender the following
described property located in Cook County, llinois:
gsee attached

which has the address of 10531 Misty Hill Road, Orland Pk, [Strest, Cityl,
llinoils 60462 {"Property Address”);

|Zip Cule)
ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L 19508 Form 30}:;!90
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S Hwawd or Property Disurunce, Borcower shall keep the Improvemens now existing ar Serealter erected on e
(roperty fnsared against loss by fire, huzards inctuded within the term "extended covernge® amd any other hnzards, inchiding
Noods or Nooding, Tor which Lender requires msuranee. This nsurnce shall be msalminkied In the nmownts asd for the periods
that Lender requires, The insurance carrler providing the insuranee shall be chosen by Horrower subjuet (o Lender's approval
which shall not be uneeasonably sithbeld, 11 Borrower Fails 1o malntwin coversge deseribed above, Lender mny, t Lender's
option, obiakn coverage o protect Lendee's tlghis in the Properly i accordance with purngraph 7,

ALl insurance policles and renewnls shall be neceptable 10 Londer and shall elude o stndard mortgnge clase, Lender
shall have the right to hokd the poticies and renwals, 15 Lender requires, Borrower shall prompily give to Letder il recelpts of
pabel premivems and renewal notices. I the event of loss, Borrower shuld give prompt totiee 1o the insurance carvler and Lender.
Lender may ke proot of loss 11 not mode prompily by Burrower,

Unless Lender and Borrower otherwise ngree I wrlting, nsuranee proceeds shall be applied o restorntion vr repair of the
Property damaged, 1 the restorutlon or repulr [s economically fensible niml Lender'y sccurity {8 not dessened, I ihe testorntion or
repudr is 1ol cconomicnlly feasible or Lunder's securly would be lessened, the Insurance proceeds shull be applled 1o the sums
seeuredt by this Security Tnstrament, whether vr not then due, wily any excess pald W Horrower, [T Borrower sbandons the
Property, or dues. ot answer within 30 days o notice from Lender that the insuranee carrler has offered to setile a claim, then
Lender may colleel e tnsuranee proceeds, Lender muy wse the proceeds (o repale or restore the Property or Lo pay sins
secured by Whls Security Ipatriment, whether or not then due. The 30-duy period will begin when the notice is glven,

Unless Lender nd ior.ower otherwlse agree it weltlng, any application of proceeds 1o prineipal shall not extend or
pastpone the die date of the togdly payments referred t in paragraphs 1wt 2 or change the atount of the payments, 1 under
paragraph 21 the Propenty iy qeomrzd by Lender, Borrower's right 1o any Insuranee polickes sl proceeds resulting from
damage to the Property prior o thescquisition shatl puss to Lender to the extent of the sums secured by this Security Insirument
immediately prior 1o the nequisition,

6. Ocoupancy, Preseryalion, Mumtenanee and Protection of the Property; Borrowee's Lonn Applicstion
Leuschodds, Barrower shalf oceupy, estabiish, and use the Property as Borrower’s principal cesidenee within sixty days nfter the
gxectition of this Security fnstrument and shall cohisnie (o oecupy the Property as Borrower's prinipnl residence (or al least one
year afier the date of oceupaney, unless Lender oterwize sgrees in weiing, which consent shull not be unreasonably withheid,
or unless extenunting clreumstanges exist which are beyori Boreower's control, Borrower shill not destray, dumage or inpale
the Property, allow the Property to deterlorte, or commit wasto on the Prapesty. Borrower shall be in default if any forfeiure
action ot proceeding, whether civil or crimina, Is begun thi-ln Lender's good Taith judgmment could resalt In forfeliure of the
Propetty or otherwise mateclally imprir the Hen ereated by this Seegrity Instrument or Lender's security Interest, Borrower may
cure such  defoult and reinstute, ay provided fe paragraph 18, by cuushag, the netion or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes torfeiture of the Porrower's nterest In the Property or ather materiul
impairment of the lien crented by iz Security Instrument or Lender's secuiity interest, Borrower shall also be fn defoult if
Barrower, dutlng the loan application process, gave maerlaily false or Inneeurare in‘ormiatlon or staements to Lender (or fuiled
1 provide Lender with any materinl Informntion) In connection with the Jono evidenced by the Note, Inchuding, but not limited
(0, representations concerning Borrower's occupaney of the Property ns a principal rasiuence, I this Securlty Instrument is on o
leasehold, Dorrower shall comply with all the provislons of the lease, 1T Borrower peanims fee title to (e Property, the
leasehold and the fee title shalt not merge unless Lender ngrees 1o the merger in writing,

7, Protection of Lender's Rights in the Property. I Borrower fulls o perform the covenanis und agreements contained
in this Security Instrument, or there is a fegal proceeding that may significantly affeet Lender's righis in.the Property (such as o
proceeding in baskrapiey, probate, for condemnation or forfelwre or to enforee laws or regulations); theti-Lender may do and
pay for whatever is necessary to protect {he value of the Property and Lender’s rights in the Properiyd ender’s actions may
include paying any sums secured by a lien which has priority over this Sccurlty Instrament, appeariag in courl, paying
reasonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to o so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest froms the
date of disbursement ot the Note rate and shall be paveble, with interesi, upon notice from Lender 1o Borrower requesting
payment,

8.  Mortgage Insurance, If Lender required moriguge insurance s o condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any renson,
the mortgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the premiums required
lo obain coverage substantially equivalent to the mortgage insurance previously in effect, al u cost substantinlly equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent morigage inswrance covernge Is not available, Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

Farm 32}4{9,‘90’ .
GMACM - CMS.0012.1L (9606] Pago 3 of & mitinls; 11 _{
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16, Borvawer's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument.

{7, ‘Transfer of the Property or i Benefichnl litevest in Borrower, 17 all or any part of the Property or any interest in it
is sold or transferred (or I o beneflcinl imerest in Borrawer is sold or transferred and Borrower Is not o natural persen) withont
Lender's prior written consent, Lender may, at its option, require fmmedinie pyment in full of nll sums s¢eured by this
Security fnstrument, However, this optlon shall not be exercised by Lender i exercise Is prohiblted by feder) law as of the date
of this Sceurlty {nstrument,

[ Lender exercises this option, Lemder shall glve Boreower notice of aeeeleration, The notice shall provide o period of not
fess than 30 days from the date the notice Is delvered or malied within which Borrower must puy sl sums secured by (his
Security Tostrwment. I Borrower falls to pay these sums prior 1o the expliration of this period, Lender may invoke any remedies
permitted by this Security Instrumont withoul furthes notice or temand on Borrower,

18, Borrower's Right to Reinstate, 17 Borrower meets certaln conditlons, Horrower shall have the right o have
enforeentent of “his Seeurity strument discontinued at any Hne prior to the eardler oft (0} 5 days (or sueh other period ns
applicable law mny specity for relusintement) before sale of the Property pursuant to any pewer of sule comaned In this
Seeurlty lnsteuwment; of (b) enry of o judgment enforcing this Securlty lnstrwsment, These conditlons are thal Borrowers (8} pays
Lender all sums whiciuthen world be due uder this Sesurity Instrument and the Note as if ne acecleration hid occurred; (b)
cures any defuult of wry-other covenmnts or agreements; (¢) pays all expenses ncurred In enforcing tils Security Instrumen,
Inelusting, but ot tintied 2. reasonable nttorneys' fees; and (d) tukes such nerion us Lender may reasonably regulre 1o nssire
that the len of this Securizy Fratrument, Lender's vights in the Property and Borrower's obligntion to pay the sums secured by
this Secwrity Tnstrwmem shiscominue unchanged. Upon relnstatement by Horrower, this Securlly {nsinduent and the
obligations seeured hereby shill eerain Quly effective s 3f no aceeieration bnd eecurred. However, this right w reinsiate shal
notapply in the case of decelermion viwier paragraph 17,

(9, Sale of Notey Change of Luan Seevleer, The Note or o partial Interest In the Note (together with this Seeurity
instrument) may be sold one or more thines whthon prior noticg lo Borrewer, A side may result i s change in the entity (known
as the "Loan Servicer*) st collects mombly poymeats due under the Note and this Security Instrument, There also may be ow
o more changes of the Lonn Servicer unrelated 1 1 swe of the Note, IF there I8 o chunge of the Loan Sepvicer, Borrower witl be
glven written notlce of the ehango In accortanee with sarigraph 14 nbove amd applicable v, The notice will state the nmne wd
weldress of the new Lonn Servicer and the address (o Whici paymenty shoutd be mnde, ‘The notlee will also contin wy other
iformation regqulred by applicable L,

20, Unenrdous Substinees, Borrower shall not cause o pzamlt the presence, use, disposal, storage, ot releuse of wny
Haznedons Substances on or 1o the Prapenty, Borrower shall net 2o, nor allow anyone else to do, anythiog affecting the
Progeny that is [ violaton of aesy Gnvirommental Law, The precediipayu sentences shall not apply 10 the presence, use, of
storage on the Property of small quuntities of Mizardous Substanees the s peneratly recognized 1o be appropelale o tarl
reslddentind uses and w0 maintenance of the Property,

Borcoswer shall prowpily give Lender weitien notiee of wy investigation, stalty, demnnd, wsult or other action by wny
governimental or regulatoey ngency or peivite party ivolving the Property and any-Pazardous Substance or Buvisonmental Law
of which Borrower has actunl knowledge, 1f Borrower Jearns, o I sotlfled by any overnmentid ot regubatory autherity, thal
any temaval of other remedianion of uny Nazardous Substues aftoeting the Property Ix siees sy, Borrower shall prampuly ke
all necessary remedial actions In agcorcdange with Environmental Law,

As used in thls paragraph 20, "Hazardous Substunces” nre those substances dufined as wuxle e huzardous substatices by
Evicsamentat Law and the following substancest gasoline, kerosene, other fmnmalle or toxe priroleum produets, ok
pesticides and herbicides, voluttle sotvents, materkals contnining usbesios or formaldehyde, and edivaetiveqantetialy, As used in
thls puragraph 20, “Bnvironmental Law* means federal laws and laws of the Juristieton where the Proeeny Is Jocaled tha
eelite b heabthy, satety or environmental protectlon,

NON-UNIFORM COVENANTS, Borrower md Lender further covenant wid tgree ns follows:

21, Accelermtiony Remedies,  Lender shall give notice to Boreower prior to aecclerntion followiyg Horvower's
brench of any covennnt o agreepent fn this Security Instroment (hat not prlor to neeeleration under paragraph 17 unless
applicable law providles otherwise), ‘The notiee shald specify: (0) the default; (h) the wetlon required 1o cure the defuulty
(c) w dute, not fesy thn 30 duys From the date the sotlce B given o Borrower, by which the defuutl must e cureds wnd
{th that fallure to eure the detault on o before the date specificd in the rotice muy veswlt Iy weeelerition of the sums
sechred by this Security tnsteument, foreelosure by Judiclal proceeding waed snle of the Praperty, The nofive shaull further
fnform Horrower of the vight (o relnstute after weeelerntion wnd the elght to nssert i the foreclusure proveetling the
nonsexistence of o defuult ov way other defense of Borrower to wecelerntlon and Forectosure, 15 the default I8 not cored on
ar hefare the dute speeified In the nutiee, Lentder, at [ts optlon, may vequire immedinte poyment in full of ald sums
secured by thiy Seenrlty Tnsteument without forther demand and may Foreclose this Securlty Instrument by judicinl
proceeding, Teender shill be entitled (o colleet 10 expenses incureed I pursiiog tie remedies provided In this parageaph
20, tnctuding, but ot limited 10, rensonnble nttorneys’ foes wid costs of title evidence,
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ADJUSTABLE RATE RIDER toas no: 495389405

() Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ist day of June '

1998 | aud is incorpormted into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Securily Deed {the “"Security Instrument™) of the same date given by the undersigned (the
"Rorrowet”) w secure Borrower's Adjustable Rate Note (the "Note") 1o

GMAC Mortgage Corporation
(the “Lender®) ol thesane date and covering the property described in the Sceurity Instrument ind Jocated at:

10533 Misty Hill Road
Oovland bk,, IL 60462

1Pruperty Addresst

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WoNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERSST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he‘covenams and agreements made n the Security
nstrument, Borrower and Lender further covenant and ngree=s fellows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG S
The Note provides for an initial interest ra of 6,625 %. The Note provides for changes
in the interest rate and the monthly pyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The Interest rate Fwill pay may change on (e first day of June ,oe00
and on that dry every 12t month thereafter. Each date an which my interest vate conla chinge Is citled o
"Chinge Dote,”

(1) The nclex

Beginning with the first Change Date, my luterest rate will be based on an ndex. The “lades® is the
weekly average yield on United States Treasuey sceurbties adjusted 1o o constint mnturity of 1 year, i made
available by the Federn) Reserve Board, The most recent Index figure avnilable as of the date 45 days before
vach Change Dute Is catled the "Current Index,”

I the Index is no longer available, e Noute Holder will choose nosew index which i bused upon
comparable information. ‘The Note Holder will glve me wotice of this ehotee.

(C) Calentntlon of Chinges

Befure each Clange Date, the Note Uolder will caleuinte my new interest rate by adding  Twe  and

15/100 pescentoge points ( 2,750 %) to the
Current Index. ‘The Note Halder will then roundd the tesult of this addition to the nearest one-eighth of one

MULTISTATE ADJUSTADLE NATE RIDER « ANM 8.2 - Siniglu Frmily « FNMAIFILME Unltorm natramant Form 313 /86

QMAGM « CHM.O00U.NCARM (07041 4LRUIORL Fagn b o ntn: s S
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in (his
Adjustable Rate Rider, X
/

f AN Foe
b L A0 (Seal)
Roqs}d Schultz B éf R Bortower

|';"\.I'.’-’“«.“'.£-r—’ ‘,“\‘ . vl ol / (g l}
cf b i}

Linda Ly SChultz Borrower

{Seal)

-Borrower

(Seal)

-Rorrower

{Sign Original Only)

LOAN NO: 495389405
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