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LOAN NO, 1048056 MORTGAGE 131-9243984/703

THIS MORTGAGE {"Securlty instrument’} :b ghien un 1998

May
The Mortgagor ts AGUSTIN PEREZ and ADELA FritZ, HUSBAND AND NlFE

-

!

{"Borrower"}. This Securlty Instrumont Is glven to
KEY MORTGAGE SERVICES, (INC

which ls
organizod and existing under tho Jaws of , and

whosae adedrossis 1700 WEST HIGGINS ROAD STE410, DES PLAINES, L 60018

("Londor”). Barrowor owaes Lontlor tho pringipal sum ol

One Hundred Forty Elght Thousand Two Hundred Fifty Dollars and Zere Cents
Dottarg (U.S. $ 148,250, 00 )
This dobi Is ovidenced by Borrowor's noto datud tho samae date as this Socurity inslrumum {"Note"), which
providdes for monthly puymonts, with the full dobt, I not pald oadior, duo o pu?mblu on
Jung | 2025 Thig Socurlty Ingtrimont soctirug 1o Londor, (o) the ropaymont of tho dobt
avicloncod by o Nolo, with Interua! and all ronowals, oxtonstons anct madificatlons of the Note: () the
paymant of all othor sums, with Inwrum. advangod undor paagraph 7 to protact the securlty of this
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LOAN NO. 1048056

Loncler may, at any tme, coilact and hold amounts for Escrow Itams In an aggregate amoun! not 1o
gxcead the maxlmum amount that may boe requlred for Borrower's escrow account under the Real Eslate
Settlement Procacures Act of 1974, 12 U.S.C. Soction 2601 ot seq. and implemanting regulations, 24 CFR
Part 3500, as they may be amonded from time ta time ("RESPA"), except that tho cushion or reserve
permitted by RESPA for unantlzipatad disbursements or disbursements before the Borrower's payments
are avallable in the account may not be basad on amounis dua for the morntgage Insurance premium,

If the amounts held by Lendor for Escrow ltems exceed the amounts permitied o be held by RESPA,
Lender shail.azcount to Borrower lor the excess tunds as raqulred by RESFA. 1l the amounts of funds helc
by Lender at snv tima Is not sufficiont to pay the Escrow llems whan dus, Lender may notily the Borrower
and require Bo'rorver to makae up the shortage as permittec by RESPA.

The Escrow Funvs are pledged as additional securlty for all sums secured by this Security Instriment,
It Borrower tenders to-Lander tha full payment of all such sums, Borrowar's accotnt shall be cradited with
the balance remaining. for-all instalment items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender ls not become obligated to pay to the Secrotary, and Lender shall promptly
rafund any excess funds to Barrowar, Immediately prior to a foreclosura sale of the Property or its
acquisition by Lender, Borrow(r’s account shall be credited with any balance remalning for all instaliments
for ltems (a), (1), and (c).

' 3. Application of Payments. Alpayiments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
First, 10 the mortgage insurance prefsurcto be pald by Lender to the Secretary or to the monthly
charge by the Secretary Instead of the mothly mortgage Insurance premium;
Second, to any taxes, special assessmants, ‘easvhold payments or ground rents, and fire, flood and
other hazard insurance premiums, as requirea,
Third, to Interest due under the Note;
Fourth, to amortization of the principal ¢f the Nole; ard
Fiith, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower siiall ineuie ali Improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casuallles, and conlingencies,
including fire, for which Lender requires Insurance. This Insurance shal te malntained in the amounts and
for the perlods that Lender requires. Borrawer shall also insure all improvairants on the Property, whether
now in existence or subsequently arecled, against loss by lloods to the extentcequtired by the Secretary, All
Insurance shall be carried with companles approved by Lender. The Insurance palicies and any renewals
ﬁhaté be held by Lender and shall include loss payable clauses In favor of, anc.in a form acceptable to,

ender.

In \he event of loss, Borrower shall give Lender immediate notice by mall. Lendei-zy. make proof of
loss if not made promplly by Borrower. Each insurance company concerned Is herepy authorized and
diracted to make payment for such loss direcily to Lender, instead of to Barrower and to Lerde: [ointly, All
or any part of the insurance proceeds may be applied by Lender, at its option, sither (a) to the red.iction of
the indebtedness under the Note and this Security instriiment, first to any dellnguent amounts applied In
the order in paragraph 3, and then to prepaymant of principal, or {b) to the rastoration ar ropair of the
damaged Froperty. Any application of the proceeds to the principal shall not extand or posipone the due
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
paymaents, Any excess Insurance proceeds over an amount recuired to pay all outstanding indebtedness
under the Note and this Securlty instrument shall be paid to the entity legally entliled thereto,

In the event of loreclosure of this Securlty Instrument or other transfer of title to the Proparty that
extinguishes the indebtedness, all right, titie and interest of Borrower In anc 1o Insurance policles in force

shall pass to the purchaser. ]g P
FHACasoNo. 131-9243984/703
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LOAN NO. 1043056

0, Fogs. Lendor may eollpet toes nndd chirgos matharlzod by thu Secrotury.

9, Grounda lor Accoleration of Do,
(») Default. Lonclor may, oxeopt as limhod by rogulations issued by the Secrotary, In the cnse ol
paymont dofaults, rogulen Immodiato paymaont In full of ull sums soctrad by this Sveurlty instrumont
i

(h-Qarrowor dolauits by falling 10 pay in fult any monthly paymoent reguirad by this Socurlty

ngtemont prior o or on tha duo date of the noxt mornithly payinant, of

() Sozrawor cdofaulls by tolling, tor o porlod of thirty days, 1o porform any othar abligations

contaneddn this Sogurtly Ingtrumont,
(b} Sala Withyut Crodit Approval, Londer shall, i pormitlogd by applicablo Inw (Including Soction
Ja1(et) ol the Grr-St. Gormain Doposttory Instilutions Act ol 1982, 12 U.S.C. 1701)-3() and with
tho prior approvar e tho Secrolary, roguire immodlato paymont by ull of all sums socured by this
socurity instrumon; I

(1} All or part of 1170 Prenorty, or o bonoflcial Intorost In a trust owning afl or part of the Propenty, Is

s0lt) or othorwiso transtersdd (othor than by doviso or doscom), ang

() The Proporty I not gecuetadd by tho purehasor or grantoo as hig or her principal resitanco, or

tho purchasor or grantao toovs so occupy o Proporty but hls or hor cradit has not haoi

approvod in neeordanco with the voguiromonts of the Socrotary.
(¢) No Walvor. If clreumstances ez thal would pormit Londer to require immadiato paymont in
full, tit Lanclar doog not roquira such savmonts, Lendor dooes nol walvo Ity rights with rospogt to
subsoquont ovars,
(d) Regulations of HUD Socrotary. In mary circumglances rogulatlons lssued by the Secrelary wil
it Lender's rights, In the case of paymeni 4o'oulty, to roguiro immaediate paymont In fill and
toracloso If not pald. This Sacurity Instriment Goes not authorlze aceoloration or loroclosure If ot
pormiltod by rogulations of tho Sacrotary. -
{0) Mortgage Not Insured. Borrowor agreas that If i Securlly Instrament and tho Note are not
cloterminad 1o bo eligiblo tor insurance unclor tho Natlonal Houslng Act withln 50 days from the dilo
horoot, Londor may, at Its option, requlre immediato paymocin Wl of all sums secured by this
Sacurity Instrumont, A written statemunt of nnr authorlzed agant o' the Socrotary datod subseguent
10 80 ¢iays from tho date hereof, declining to nsure this Securlty Listrumen ard the Nota, shall be
tloomuod conclusive prool of such Indligibliity, Notwlthstanding the torsgaing, this option may not bo
pxorcisod by Lendor whan tho unavailabillty of insurance is solely due o -Lander's fallure to ramil a
mairigagia Insurance pramiim to the Secrotary,

10. Roinatatement, Borrower has a right to be roinstated i Lender has required | mm dlate payment In
Iull bacause of Borrowar's failure 1o pay an amount due under the Nolo or this Securivansirument. This
right applios oven after foreclosure [Jrocoacllngs aro Insthuted. To reinstato the Securly Instrument,
Borrower shall tendar In a iump sum all amounis required to bring Borrower's account currer including, 1o
tho extent they are obligations of Borrower under this Socurty Instrumaent, loroclosure (coats and
reasonable and cuslomary attorneys’ foes and eoxponsas properly assoclaled with the loraclosure
proceeclin(i. Upon roinstalement by Borrowaer, this Securlty Instrument and the obligations that Il secures
shall remaln in effect as It Lender had not requlred Immediate payment in full, However, Lender Is not
required to permit reinstaternent I: (i} Lender has accepled rainstatement afler the commencemant of
foraclosure proceedings within two years immadialely preceding the commencement of a currenl
foreclosure procesding, (If) relnstatament will praclucle laraclosure on diffarant grounds in the future, or (i)
relnstatemment will acversely affec! the priorily of the lien croated by this Securily Instrument,

11, Borrower No! Reloased; Forbearance By lLender Not a Walver, Extension of the time of
paymen! or modification of amortizatlon of the stims secured by this Security Instriment granted by Lender
to any successor In interest of Borrower shafl not operate to releasa the liability of the original Borrower or

FHACaso No. 131-9243984/703 ﬂ /? -y,
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LOAN NO. 1048056

NON-UNIFORM CCVENANTS, Borrowor and Londer furthar covonant aid agroe as folfows.

17, Asgignment of Rents, Barrower unconditionally assigns and Iransfers to Londer all tho rentg and
ravenues of tho Proparty. Borrower avithorizos Lenctor or Lender's ngonts to collect tha rents and revenues
and huroby dirpels each lonant of the Proporty 1o pay the rents 10 Londer or Londor's agents. Howover,
orior to Lenclor's notlce ta Borrowar of Borrower's Breach of any covonant of agraemant in the Securlty
Instrumort, Borrower shall collect and rocoivo all rants and rovanues of tho Property ns trusice for the
baneflt of Lur-lar and Barrower, This assignmant of ronts constiutes an absoluto assignment und ne! an
agslgnmont gy asldittonal security only,

It Lender gat notice ot broach to Borrowor: () all mnls rocoived by Borrowor shalt bo held by
Borrowor as trustaniar boneflt ol Londor only, fo bo appllad to tho sums securod by tho Securlly
Instrument; (b) Lencinr chafl ba antittod to collect and rocelve all of the rentg of tha Proporty; and (¢) oach
tanant of tho Property shar' pay all rents due and unpaki 1o Londor or Londer's agem on Lendor's wrllten
domand 1o 1tho tonant,

Barrowar hus nol exoculed any prior assighmont of tho rants and has ngt and will not porform any act
that woulds provent Lonclor frorvonerciging itg rights under this paragraph 17,

Landor shall not be roguired teentor upon, take conlrol of or malntain the Proparty before or altor
giving nalico of breach to Borcowar. Howovar, Landor or o judiclnly appointod rocolver may do so at any
timo thore Is a brench, Any application. of rants shall not cure or waivo any defatit or nvalidale any othor
tight or romocly of Longlor. This assighmust ol conts of tha Propedy shall 1ormingle when the doett secured
by tho Security ingtrumant is pakd in full,

18, Foroclosure Procadure. i Londor roguiros Immediate pnymont in full undoer paragraph 9,
Londor may forgaloso this Seourity Insirument Ly udicial procoeding. Lendor shall bo entitiod to
colloct ali oxponses incurred In purauing tho ramad.op provided In this paregraph 18, Including, bul
not timitad to, reasonable auornnra' foos and costs of tulp evidongo,

I the Lendor's interost In this Security Instrument s hold by thoe Secrotlary and the Sacrotary
roquires immodiato paymont in full under poragraph 9,-1iv Seerotary may Inveko the nonjudiclal
power of salo pravidod in tho Single Family Mortgage Foroclosare ot of 1094 (*Act*} (12 U.8.C, 3751
ot aeq.) by roquosting a lorociosuro commisslonor designaies under the Act 10 commence
foreclosuro and 1o 9ol 1ho Proporty as provided in tho Act, Nething ir. the proceding sontence shall
doplrllvob}h? Socrotary of any rights otherwiso avaliable 1o a Longes vader this paragraph 18 or
applicable Iaw,

19. Rolonso. Upon paymont ol ail sums gocurod by this Seeutlly lnstrumont, Leaciar shall relogse this
Soeutity instrurmont without chargo to Borrawor. Barrowor shall pay any rocordition cones,

20. Waivor of Homestoad, Borrowor walves all right of homaostoad oxamption in the Piesaly.

21, Ridera to \his Sacurity Inatrument, It one or more ricfors aro oxocutod by Borrawor i recordod
togethor with this Socurity Instrumont, the cavenaerds of oteh sueh tdor shal b incorporalod into and aball
amonel and sunptomant the covorants and agroompms of thiy Securlty Instrumont as i tha ricor(s) voro o
part of this Securlly Instrumonl,

[Chock applicably hox{us)).
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 ADDRESS
|

PIN:
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LOT 8 AND THE EAST 1/2 CF LOT 9 IN BLOCK 4 IN THE
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 BEAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORPDING 'TO THE PLAT THLRP ' RECORDED
NOVEMBER 15, 1889 AS DOCUMENT NUMRER 1185671, IN COOK
COUNTY, ILLINOIS

3421 MELROSE
CHICAGO, Il 60618

13-23-409-028-0000




