T

UNOFFICIAL CQE§773

/000F 28 001 Fage { oF ¢
1998-06-08 09:59:09
Cook County Recorder 15,00

Prepared b
MARTE BREAKFIELD

S ' ”l' i PURC N | H A ( Ay i\n o

LOAN NO. 107636755 L o

oy

THIS MORTGAGE ("Security Instriment”) is given on June 4, 1998
The Mortgagor is ROLAND H. DUKE and &N\IRKRX}\RHKRX*(HUSBAND AND NIFE)

y:3 0, « awa R, DUKE,

{"Borrower”). This Security Instrument is given to Mortgage Edge Coyporation

which is organized and existing under the laws of the State of Deraware . und
whose uddress is 1355 Beverly Rd. Ste. 330, Mclean, VA 22101
{"Lender”). Borrower owes Lendersnegcineipal sum of
Seventy Nine Thousand Seven Hundred fifty and no/100
Dollars (U5, % 79,750:00 I v

This debt s evidenced by Borrower’s note dated the same date as this Security lastrument ("Nole®™), which
provides for monthly payments, with the full debt, i not paid earlier, due and payable on June 1, 2028

. This Security Instrunent secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notes (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security ol this Security Instruments and (e) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does  hereby mortgage, grant wnd convey 1o the Lender the following  described  property jucmted in
Cook Counly, llinois:

THE NORTH 12.5G FEET OF LOT 51 AND ALL OF LOT 52 IN BLOCK 31 IN PROVISO LAND

ASSOCIATION ADDITION TO MAYWOOD, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

MAY 19, 1894 AS DOCUMENT NUMBER 2045186, IN COOK COUNTY, ILLINOIS.

Parcel 1D #: 15-10-228-047
which has the address of 1205, 16th AVENUE, MAYWOOD IStrect, Cus
Illinois 5U153 (Zp Codel ("Property Address");

TOGETHER WITH ail the yaprovements now or heredter erected on the property. and alb casements.
appurtenances and fixtures now or hereattor a part of the property. All replacenents and additions shal} also be
covered by this Security Instrument. ALl foregoing is referred 1o in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borroverisdiawfully seized of the estate hereby conveved and has the right te
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tithe to the Property against all claims and demunds, subjecl 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformcovenants for niational use and non-uniform covenanty
with limited variations by jurisdiction to constitite a uniform sécuntyinstrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

{. Payment of Principal, Interest and Late Charge. Borrower shali-p:ysvhen due the principal of, and
interest on, the debl evidenced by the Note and Jute churges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inchide in cach monthly
payment, together with the principal and interest as set forth in the Note and any late chargss, % sum for (1) taxes and
special assessments levied or to be levied against the Property, (b) feusebold payments of svound rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any yeas in which b tender must pay a
mortgage insurance premium to the Seeretary of Housing and Urban Development {"Seeretary™3 fortin any yeur in
which such premium would have been required if Lender still hebd the Security Instrument, eich minly payment
shall also include either: (i) a sum for the annual mortgage instrance premium to be paid by Lender 10 the Secretary,
or {ii} a monthly charge instead of a mortgage insurance preminm il this Security Instrument is held by the Secretary
in g reasonable amount o be determined by the Secretary.  Except for the monthly charge by the Secretary. these
itens are called "Eserow [lems” and the sums paid to Lender are called "Escrow Funds,”

Lender may. at any time, cotleet and hold amounts for Escrow ftems in an aggregate amount not 1o exeeed the
maximum ameunt that may be required for Borrower's escrow account under the Real Estate Senlement Procedures
Act of 1974, 12 U.5.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time lo time ("RESPA"), except that 1he cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the aceount may not be hased on

amotnts due tor the morlgage insorance premium,
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[f the mmounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess Tunds as required by RESPA. I the amounts of funds held by Lender = any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all swms secured by this Security bistrument, {1
Borrower tenders to Lender the full payment of all such sums, Borrower's account shalt be credited with the balanee
remaining for all installment items (1), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated (o pay to the Secretary, and Lender shall prempily refund any excess funds 10 Borrower.
Imimediately prior to a foreclosure saic of the Property or its acquisition by Lender, Berrower's account shall be
eredited with any balance remaining for all installments for items (1), (b), and {¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be upplicd by Lender as {ollows:

Eirst. to vhie mortgage insurance premivnm to be paid by Lender t the Secrelury or to the maonthly charge by the
Sceretary instedd o7 the monthly mortgage insurance premium;

Second, to any daes, special assessments, leaschold payments ar ground remts, and fire, flood and other hazard
insurance premiunis, agceiuired;

Third, 1o interest dueander the Note,

Fourth, to amortizatiof o the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected; agninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurince shall be maintained in the amounts and for the periods that Lender
rzquires. Borrower shall also insure all inprovements on the Property, whether now in existence or subsequently
erected, against ioss by floods to the extent reauied by the Secretary. All insurance shall be carried with companies
approved by Lender. ‘The insurance policies and avy renewals shall be held by Lender and shall include Toss pavable
clauses in favor of, and in a form acceptable to, Lende’.

In the event of loss, Borrower shall give Lender immadinte notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance compuny conceinesd is herehy authorized and directed to make payment
tor such loss directly to Lender, instead of 1o Borrower andao ender joindy. All or any part of the insurasce
proceeds may be upplied by Lender. at 1is option, either (1) to the/reduction of the indebtedness under the Nole and
this Security Instrument, first to any delinquent amounts applied inine orde iy parageaph 3. and then to prepayient
of principal, or (b} to the restoration or repair of the damaged Propeity. sny appheation of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly paymentswhich age referred to in paragraph 2, or
changz the 'mount of such paymenis. Any excess insurance proceeds over an wnsnp? required 10 pay all cuistanding
indebtedness under the Note and this Security Instrument shall be paid to the entity“Irgaliv entitled thereto.

In the event of foraclosure of this Security Instrument or other transter of title 1 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i foree shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes's Caan Application;
Leascholds.  Borrawer shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security lostrument (or within sixty days of & Tater sale or transter ¢ e Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstanees, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow tiw
Property to deteriorate, reasenable wear and tear excepted. Lender inay inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender way take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borvower, during the loan application process, gave
materially false or inaceurate information or staterments to Lender (or failed to provide Lender with any material
information) tn connection with the loan evidenced by the Note, including, but not limited to, representiations
concerning Burrower's oceupancy of the Property us a principal residence. 1 this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the nierger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. ar for conveyunce in place of condemmation, are
hereby assigned and shall be paid te Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security instrument. Lender shall apply such procesds to the reduction of the indebledness
under the Nede and this Sceurity [nstrument, lirst to any delinguent amounts applicd in the order provided in
paragraph 2, and.then Lo prepayment of principal. Any apphication of the proceeds 1o the principal shall not extend or
postpone the daedite of the monthly puyments, which are referred 1o in paragraph 2. or change the amount of such
piayiments. Any exdessproveads over an amont required to pay wl eutstanding indebtedness under the Note and tis
Security Instrinnent siali e paid to the entity fegally entitled thereto.

7. Charges to Bowower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal Charves, fines and impositions that are not included in paragraph 2. Borruwer shall pay
these obligations on time directly o the entity which is owed the payment. If failure 10 puy would adversely affect
Lender's interest in the Property vpon Lender’s request Borrower shall prompily turnish to Lender receipts
evidencing these payvments,

If Borrower fhils to make these paymente or the payments requiresd by paragraph 2, or fails to pecdorm any other
covenants and agrecments contained in this'Security [nstriment, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such ase/prioceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatevier ig vecessury 1o protect the value of the Property and Lender's
rights in the Praperty, including payment of taxes, hazd ssuranee and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall blardmerest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payzbiz,

Borrower shall promptly discharge any lien which has prioricy over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the Bexotn a munner acceptable 1o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Lien m, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien, or (¢} sezures from the holder of the lien an
agreement satisfuctory 10 Lender subordinating the lien to this Security Instrument i Lender determines that any part
of the Property is subject tu a lien which may attain priority over this Secustty lastrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or tke one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt,

() Defaudt, Lender may, except as limited by regulations issued by the Secrctary, in (h cise of puyment
defaults, require immediate payment in full of all swins seeured by (his Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Histrument
prior w or on the due date of the next monthly payment, or
{it) Borrower defaults by failing, for a period of thinty days, o perfurm any other obligations contained
in this Security Instrument.
(h} Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341d)
of the Garn-St. Gerimain Depository Institutions Act of 1982, 12 LLS.C. 1701-3(d}h and with the prior
approval of the Secretary, require immediate payment in Tull ol all sums secured by this Secwrity Instrument
if:
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(1) All or part of the Property, or a beneficial interest in w trust owning all or part of the Property, is sold

or otheewis transferred (other than by devise or descent), and

(i1) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property bwt his or her credit has not been approved in

accordance with the requirements of the Seeretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payioent in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary, !n many circumstances regulations issued by the Secretary will lunit
Lender’s rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Security fnstrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,
{e)-wlonigage Nof Insured. Borrower agrees that if this Securily Instrinment and the Note are nat determined
to be wigible for insurance under the National Housing Act within 60 days from the date hereol, Lender
may, at isontion, require immediate paywent i (ull of all sums secured by this Secority Instrument. A
writlen steiewertof any authorized agent of the Secretary dated subsequent to 60 days from the date hiereof,
declining to ineurs-this Seeurity Instrment and the Note, shall be deemed conelusive proof of such
incligibility. Notwiihftanding the foregoing, this option may not be exercised by Lender when (he
unavailability of inzuvance is solely due to Lender's failure to remit a morlgage insirance premivm to the
Secretary,

10. Reinstatement. Borrower Gus 2-vight to be reinstated if Lender has required immediate payment in fuli
because of Borrower's failure to pay an amount due under the Note or this Secucity {nstrament. This right appiies
even after foreclosure proceedings are institutad, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts reyuired to bring Borrowe:"<’account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosar: costs and reasonable and customary attorneys™ fees nnd expenses
properly assoctuted with the foreclosure proceeding. Uponireinstadement by Bortower, this Security Instrument and
the obligations that it secures shall remain in effect 5 A0 Lender hud not required immediate payment in full,
However, Lender is not required to permit reinstatemeat s () Lender has sccepied reinstatement after the
commencement of foreclosure proceedings within two years tarwdialely preceding the commencement of 4 current
loreclosure proceeding, (i) reinstatement will preclude foreciosvie fon different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by-his Secnrily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wa'ver. Extension of the tine of payment or
modification of amottization of the swms secured by this Security lnstrument pranted by Lender to any successor in
interest of Borrower shall not aperate o release the Liability of the original Borfower or Borrower's stccessor in
interest. Lender shall not be required to commence procecdings against any successct i interest o refuse to extend
time for payment or otherwise modify mnortization of the sums secured by this Security fustrument by reason of any
demand made by the original Borrower or Borrower's sticeessors in interest. Any torbeitrane b Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covénzale and agreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrowér, ‘subject to the
provisicns of paragraph 9(b). Berrower's covenants and agreements shall be joint and several. Any Gorrower who
co-signs this Securily Instruinent but does not execute the Note: () is co-signing this Security [ustrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security lastrument; ¢b)
is not personally obligated to pay the sums secured by this Security Instrament; and (¢) agrees that Lender and un
olher Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the werms of this
Security Tustrument or the Note without that Borrower's consent,
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{3, Notices. Any notice 1o Borrower provided for in this Security Instnoment shall be given by delivering it or
by mailing it by first class mal unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designales by notice o Lender. Any notice to Lender shall be
given by first cluss mail to Lender’s nddress stated herein or any address Lender <designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been viven 1o Borrower or Fender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the 'aw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflicl shall not affect other provisians ol this Security Instrument or
the Note whick can be given effect without 1he conflicting provision. Ta this end the provisions of this Security
Instrument anethe Note are declared to be severable,

[5. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

1. Hazardous Gubstances. Borrower shall not cause or permit the presence, use, disposial, storage, or releass
ol any Hazardeus Subaiiees on or in the Property. Borrower shall not de. nor allow anyone else to do, anything
affecting the Property that 261 violation of any Environmental Law, The preceding two sentences shall not appiy 1o
the presence, use, or stordge’ on the Property of small quantitics of Hazardoos Substances thal are peneraliy
recognized to be appropriate o normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lépier written notice of any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency er private party involving the Property and any Hazuwrdous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory awhority, .hat any removal oriother remediation of any Hazardous Substances affecting the Property i
necessary, Borrower shall promptly take all necessury” remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous™ {ubstances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gusoline, Kerosene, other Bammuble or toxic
petroleun products, loxic pesticides and hecbicides, volatile spbvents, materials containing asbestos or formaldebyde.
and radioactive materials.  As used in ths paragraph 16, “Grviconmental Law" means federal faws and laws of the
jurisdiction where the Property is located that relate to health. safétyor envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionaliy assigns and 1rinsfessto Lender ald the rents and revenues
af the Property. Borrower authorizes Lender or Lender’s agents w colleet (he soats and revenues and hereby directs
each tenant of the Properiy to pay the rents to Lender or Lender’s agents. tlovever, prior o Lender’s nolice 1o
Borrower of Borrower's breach of any covenant or agreement in the Security Instearens, Borrower shall cofbect and
receive all rents and reventes of the Property as trustee for the benefit of Lender and Borrower, This assignnent of
rerits constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice ol breach 1o Borrower: (a) all rents received by Borrower shinlibe/naid by Borrower as
trustee for benefit of Lender only, to be applied (o the sums secured by the Seeurity Instrumenic Zos fender shalf be
entitled 10 collect and receive all of the rents of the Property; and (¢} cach tenant of the Property”shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assigniment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take centrol ol or maintsin the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tine there is a breach.
Any application of rents shall not cure or waive any defwult or invalidate any other right or remedy of Lender. This
assignment of rents ol the Property shall terminate when the debt secaved by the Security Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the ramedies provided in this paragrapht 18, including, bul not Himited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s inerest in this Security Instrument is held by the Secretary and the Sceretary requires
immediate payment in full under Paragraph 9, the Seeretary may invoke the nonjudicial power ol sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.S.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designaled under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding senfence shall deprive the Secretary of any rights atherwise
available to a Lender under this Pavagraph 18 or applicable luw,

15, Riélease. Upon payment of alb sums secured by this Security Instrument, Lender shall release this Security
Instrument witiionicharge to Borrower. Borrower shall pay any recordation costs,

20, Waiver o1 Baneestead. Borrower waives all right of homestead exemption in the Property.

21, Riders (o this Sccurity Iestrwment. If one or moere riders are executed hy Borrower and recorded togeiher
with this Security Instrument, theosofenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreementr 6! this Security Instrinment as if the riderts) were a part of this Sceurity
Instrument. [Check applicable box(es)].

__| Condominium Rider “_;J Growing Equity Rider
(] Planned Unit Development Rider (1 diddunted Puyinent Rider NO RIDERS
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms contained in this Security Instrument and in
: any rider(s) executed by Berrower and recorded with it
e Wilnesses:
7, 7,
1_ / / = g A
~ e e e e et e e / ‘té;f }/ e e A SeaD)
3 ROLAND H. DUKE Jloarpower
%‘ p ~ j L«_/éc
e e e e (LI [l fS (Seal)
AIBEOROCODER ANNA K. DUKE Borrew er
‘ S S UUREUS ¢ (111 ) S o ASeab
-Borrawer SBorroswet
— —(Seal) OO TUORRIY €. Tt §
Borrower Bograw er
OS¢ 1718 o - . SR §. 111}
Bt er Rorrow et
STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED « @ Notary A2ublic in and for said county and state do hereby certily
that RULAND H. DUKE and BEHECHODIKE®, HUSBANE-AND WIFE

2
/JFD *ANNA R. DUAE,

- personally kncwn to e o be the @me person(s) whose nameds)

subscribed to the foregoing instrument, appeared before me this day in person, and acksowledeed thal they
signed and delivered the said instrument as their free and voluntary act. for the usel and purposes therein
set forth.

Given under my hand and official seal, this 4th day of 4 une, 1998,

{
My Commission Expires: L/, . / . \
IRV VY I .-",-Marrw\rg @Wl)—%—éz , M/ |

OFFICIAL SEAL
NOTICE F KOZIOL

0 F G
% NOTARY FUELC, STATL GF 1L

Notaey Public

1)
PAY CORMITSION cxinf T ol ..mfA
AARAANSS Y T .
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