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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage
Corporation

1350 E. Touhy Ave. Suite 160W

Des Plaines, IL 60018

AP# PHELPS,MB717051
LN# 0005717051
,{/? TR [Space Above This Line For Recording Data)

ROBTe
Roare] MORTGAGE

THIS MORTGACE 7 Security Insirument’) is given on June 5, 1998 . The mortgagor is
Michael Phelps and Vinda Phelps, husband and wife

("Borrower”). This Securlty instrument is givento (aSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
existing under the faws of The Uaitzd States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 60634

(‘Lender'). Borrower owes Lender the principal sumct One Hundred Twenty Twe Thousand
Dollars and no/100 Dollars
{U.S. §122,000,00 }. This debt is evidenceu Ly Borrower's nole dated the same date as this
Security Instrument {"Note"), which provides for monthly gayments, with the full debt, it not paid earlier, due
and payable on December 2, 2021 . This Securiv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 21 renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advar.ced under paragraph 7 to protect the
security of this Security Instrument; and {c) the perdormance of Lorrerver's covenants and agreements
under this Security instrument and the Note. For this purpose, Borraweriues hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:
LOT 116 IN COUNTRY CLUB TERRACE, A SUBDIVISION OF PART OF LCT 16, AND PART
0F LOT 18, IN_THE OWNER’S R RBTU 1S 1ON OF SECTION 15 TouNSHIP 41 NORTH
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO_FUAT THEREQF
RECORDED’ IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, JLLINOIS, ON
I a5 IR R et R FERTIERED LA 0 bt
NUMBER 1595957, IN COOK COUNTY,TLLINOIS. ’ TN

08-13-105-006 |, L “@\& -

’ ] \\{ [
. which has the address of 810 South Emerson St . Mount Prospect 'r&\
; [STREET] [CITY] 5SY .
linois 60056 ("Property Address’);
(2P CODE} ~
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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: Upon payment In full of all sums secured Gy this Security Instrument, Lender shalt promptly refund to
L Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
- Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
" acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amaunts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions
attributable i the Property which may attaln priority over this Securlty Instrument, and leasehold payments
or grounu rents, If any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid in that.manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall pramptly iurnizh to Lender alf notices of amounts to be pald under this paragraph. !f Borrower makes
these payments acectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proraptly discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in wiitiag to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ir good taith the lien by, or defends against enforcement of the jien in, legal
proceedings which In the Lender s 2pinion operate to prevent the enforcement of the lien; or (c} secures
from the holder of the lien an agyreement satisfactary to Lender subordinating the lien to this Security
Instrument, If Lender determines that any pant of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mayqive Borrower a notice identifying the llen, Borrower shall satisty
the lien or take ane or more of the actior.s setforth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borinwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, 1azards included within the term “extended coverage”
and any other hazards, including floads or fiooding, for which Lender requites insurance. This insurance
shall be maintained in the amounts and for the paricds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sutject to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coveragr described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Properyin accordance with paragraph 7.

All insurance policles and ranewals shall be accepiabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc rengvals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Unless Lander and Borrower otherwise agree in writing, Insurance procesds shall be applied 10
restoration o repair of the Property damaged, if the restoration or repair is econsinically feasibie and
Lender's secuiity is not lessened. If the restoration or repair is not economically feraihle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured iy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoris the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offere0 10 selile a
clalm, then Lender may collact the insurance proceeds. Lender may use the proceeds to repar ur restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then dus. The 30.day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right io
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured Dy this Security Instrument tmmediately prior to the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
[SC/CMOTIL/ /0804 /3014(0990)-L PAGE3 OF 8




_-UNOFFICIAL COPY

. 8 40 ¥ 3ovd {0660} L08/+680/, TILOIND/ 08!
08/A ¥10E WHO4 INIWNHLSNE WHOSINN DIWIHL/ VIANA-ATANYS TTONIS-SIONITH

. . ‘ ‘uopoadsy) sy} o) asnes
sqeuosess Buidpoeds uopoedsu) ue 0 Jopd JO O BWIf 8Y} 18 810U JemoLiog anb jieys tepue ‘Ausdoid
" 8y) Jo suopaadsu) pue uodn sayue 9qeLOSES: Sxew ABw juele sy s0 sepust  uopdadsu) ‘g

. "ME| 8)qed)jdde Jo iapusT PuEk JOMOLOE LUEaMIBY ;
wawaaibe uanum AR UM BIUERICOOR U} SpUs sJuemsy ebebBuous 10j wewednbal Byl jlun ‘aniese) i
§S0| B 9pIA0)Y O JO ‘Ja8ye uj ecueinsu) ebebuow ue|ew o) pesnbes swnwe:d ay) Aed |jeys Jemouog -
‘PBURIGO S Pue 8jaefeae sawoseq uiebe sepuet Aq pescidde saunsy; ue Ag pepinoid (sasnbsl sepueT
1wt spoed 8y )5 pue wnowse 8y ur) efieienod sourinsu; efiebyuous ) 'J8pusT jo uopdo &y 1B ‘paunbel
aq Jebuoy ou Aewi-ciiauAed eaeses §507 ‘eaurinsy) afieBuow Jo najj u) BAIeSSI S50 B SE Siuewiked asauy
UlEle) puB 8sn 1deadn 1Ak Japue '198J8 Ui 80 0) pHSERY 10 pasde| efEIBA0d aouRINSY| B} UBLM JBMOLI0R
Ag pred Bureq wmweld souminsuy ebebuow Apeeh eyl jo yyem-euD 0 fenbe WNS B LIUOLL LB Jepuen . -
0} Ad j[ByS Jemos0g ‘FUryEAR 10U $) 8BRIsA00 aouemsu) ebeBuow usjeanbe Ajepueisgns it uepus
Aq pencudde seinsuy afiefuo!. o1euieNe UR W0y '10aye uy Aisnomesd sourinsu) eieluow eyl Jo 1emouog :
0] 1500 ey 0} wejeanba Ajjigpue)tyns 1500 E 1. aye u) Aisnojassd eoursinsu) eBeBrow ay) 0 jusjeanbe :
~ Agepusisqns abeiencd WRIQO O)-pLinbes suinjwesd ayl Asd |leys JemOuOg 'gage Uy 8q O) Sasead N
. J0 sasdej Jepuat AQ pajnbal efirieacy soueinsy) ebefiuow ay) ‘uoseas Aue 10} ) "I0BYS Uj SOUBMISY) -
- ofiefuow sy ueuiew o) paunbar swnwead ay) Aed jjeys Jemou0g ‘luswinasu] Auhoeg siy) Aq pemoes
ueoj ayi Bupew jo uompucs & se sourinsu sfiefuous pesnbes sepuat ji  ‘eourinsu) aBebuop '8

ueuntert filsanbe) JemoLI0g O} JOPUST WY 8a10u uodn 'isaie)
yym ‘sqeded aq jfeys pue eiel 810N BYL 1B UG LSSINASID JO BJEP GYI WIOK 1SBIBIU| JBSq {BYS SINOWE
asay) 'JuswAed jo swugl Jayio 0) #aiET J0pUST PUR IBMULIOG SSB{UN WeINSU) AINDBS Sii AQ paImoss
iamo.iog 10 108p {BUOIIPPE BINJ8Y eys 2 ydriBEIEU S)U) 18pUN 1apusT AQ pasHGsp siunowe Auy

‘08 Gp 21 £aeY Jou seop epue 'z ydedbeied spy Jepun
uonoe axe; Aew: sepuen ybnouly saedss ayew o) Ausdoid &) L0 Suuaiug pue a8} SABUICHE 8jqBUDSES)
Bupded ‘unoo vy Bupeedde qustuniisy) AILNJSS SIUI 46A0 AIICIKU SBY YOIM UB) B AQ PaIND8s Swns Aue
Gujded spnjou| Aew suojioe s jepuan ‘Auedosd oyy vy siuBu sepus 1 pue Auadoly eui 6 anjea eyl oeajoxd
0} AJBSS300U §| JanBjeuM Jo} Aed pui op Avw Jepuet usy) '(SUDHEITOBI IO SME] 80I0)US D) 10 BINYBHO]
J0 uopeuwsspues Joj 'eleqoid 'Asidnnjueq u) Buipeasord e s yonst Auadold eyl uy sybu §Jepuen
10aye Ajueayiubls Aew ey Buipasoo.d [Bhe)  §| 91841 0 WOWNASUY AINOFS 311 W) PAUIBIUOD SiuswesiBe
PUE SJUBUBA00 8L Wwiouad o) shey semonog i  Aledoig auy uy siuBiY §.29plan jo uowaslold L

‘Bupm ug 1ebiaw sy 03 seaslie Jepue ssejun ebiew Jou feys 8. ©e} B} pue ployeses)
ay] 'AuadGig sy} D) 8] 99 sannbhOR JAMOLIOG J| "85E8] BUY JO SUDISIACLD Y3 |8 YNM JdUr22 BYS JBMOLI0E
‘pjoyesesy B uo S| JeWnAsu| Anoag S|yl Jj 'eouapise) [edioupd e se Auedolg eu) o Aouedn)o §,18M01108
Auuieouos suojEiuesaIds) ‘D1 peyw(] 10U Ing ‘Buipnjoul ‘80N eyi AQ PROUBRING UBO| Bl Liyw u0[108uLoD
U (UojeuLO (BuBlew AUB Yim Jepue epiaosd Ol pajle) J0) Jepud O SIUSWBIEIS 10 UMIBULIOHU
81eInd0ey| J0 asie; Aeperew eaeb 'ssao0.d uoneodde ueo ay) Bupnp ‘18mouog J YNeIBR Ul £Q CS8 JEYS
JBA0L0g 1888JU AUN0BS S J8puLBT JO JUBINASU] AINoas SU) AQ PalesIa ue) 8y JO usutedw, [eueIBL
18410 10 Auadoid BU) ) J88IBNY S 48MO0LI0G U} JO 8NYBK0) SepNeId 'uoprULLIBIBP yue pooh s JepuaT
up “reyy Bupng e yim pessiws|p 8q o) Buipesooid Jo uopae ey Bujsned Agq ‘gl uydeibeied up pepnord
Se 'g)Bisule] PUB JNBBP B UONS 840 ABW JamDuog "1selejul ANnoss SJepusT 10 uswnnsyy Anieg
iy Aq pelealo usy ey Jedwy Afeeiew espaeyio io Ausdolg ey jO ainLepo; Y ynses pinod juewbpn|
yiies poofl s apue v) 1ey) unbag s ‘UL J0 AR Jayiaum 'Buipeedcid Jo uopoe amyeyoy Aue i ynejep
up 99 feys Jemouog ‘Ausdoid eyl uo SISEM JLLILIOD JO 'B1RI0u0I9D 01 AuedDld BY) mojie ‘Auedoid eyl
Jedui 4o abewep ‘AoNsep 10U (jBYS JBMOLIOG "[OAUCY S OMOLGE PUCARY BIE YOYM 1S|Xa SBOUBISWUNDILD
Bupenuepe sseun Jo 'playyym AQEUOSEBIUN &g 10U |jBYS juasuco youm Bupum up seasbe esimisyio
1apuen ssajun 'Aauednsog jo ajep ayj Jeyk J8ah auo 1SeB| 12 Jo} souepisal (edisund s Jenmnuog se Auedoid
843 Adnd20 0} SNURLIDY (1BYS Pue JuswnisL) ANOBS SiUl JO UORNIBXS By} I8l SABR AIXIS UYIM BouspISa)
jedjoupd s /amoLiog se Auedosd eyl 8sn pue 'ysiqeIss ‘Adnooo Jeys Jemoiog  'sployasaen fuopeolddy
ugot sJemouog Auadoid auy JO UDND0I0I PUR QOUBLBIIBY ‘UORBAJRSBIY ‘AouednasQ ‘9

1604145000 #N1 1SDLTLSW Sd1IHd #dY

TT Ja 4 abey

5L98LP8¢




UNOFFICIAL COPY#78675 e 5.t

AP# PHELPS,M571705b] LNy 0005717051

10. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security [nstrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Praperty immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of tie Property in which the fair market value of the Property immediately before the taking is less
than the arotnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agroe inwriting or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Sgcurlty Instrument whether or not the sums are then due.

If the Property is-aozndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notica.'sgiven, Lender is authorized 1o collect and apply the proceeds, at its option,
either to restoration or repair i the Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otnervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of«ni moninly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearaice By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suras sacured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not cperate to release the liabllity of the original Borrower or
Borrower's successors in Interest. Lender shall not b required to commence proceedings against any
successor in interest or refuse to extend time for payrae:it.nr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demans reade by the original Borrower ar Borrower's
successors in interest. Any forbearance by Lender in exercisiig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succezsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris nnd agreements shall be joint
and several. Any Borrower who co-signs this Securlty tnstrument but does not execute the Note: (a) s
co-signing this Security Instrument only to morigage, grant and convey that Jorrower's interest in the
Property under the terms of this Security instrument; (b) is not personally oblignied to pay the sums
secured by this Securlty tnstrument; and (c) agrees that Lender and any other Barrewsr may agree (o
extend, modify, ferbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a lav/ v hich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a panial
prepayment without any prepayment charge under the Note,

ILUNOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0824/3014(0990)-L PAGE 5 OF 8
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:_f{: Substances that are generally recognized to be appropriate te normal residential uses and to maintenance
: of the Propeny.

: Borrower shall promptly give Lender written notice of any investigatlon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other ramediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous. substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie_cr toxic petroteum products, toxic pesticides and herbicides, vofatile solvents, materials
containing zchestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental i.aw” means federal laws and laws of the jurisdiction where the Property is tocated that
relate to healin, sainty or environmental protection.

NON-UNIFORIA.COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; demedies. Lender shall give notice to Borrower prior 1o acceleration foliowing
Borrower's breach of-any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
. specify: {a} the defaull; {b) thz action required to cure the defauit; (c) a date, not less than 30 days
' from the date the notice is given ‘o Borrower, by which the defauit must be cured; and {d) that failure

' to cure the default on or before the dric specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, f2rcclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha /ight to reinstate atter acceleration and the right to assert
in the toreclosure proceeding the non-existence of a default or any other defense of Borrawer to
acceleration and foreclosure, If the default is -1ot sured on or hefore the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect a! zrpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail.nav-any recardation costs.

23. Waiver of Homestead. Borrower walves all right of homestead-excmation in the Property.

24. Riders to this Security Instrument, If one or more riders are exacued hy Borrower and recorded
logether with this Security instrument, the covenants and agreements of vach such rider shall be
incorporated into and shall amend and supplement the covenants and agreenerts of this Security
Instrument as if the rider(s}) were a part of this Security Instrument. [Check applicable by /es)]

D Adjustable Rate Rider D Condominium Rider U 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider Dﬂ Biweekly Payment Rider
D Balloon Rider D Rate Improvemant Rider D Second Home Rider
(] Otherts) [specity] [} DA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL//0894/3014(0950})-L PAGE7OF &
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 5th day of June
1998 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Securlty Deed-{ie "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Nete (the "Note') to LaSalle Bank, F.S.B.,
Corp. of the United Statzs of America {the “Lender') of the
same date and covering the property'described in the Security Instrument and located at:
810 South Emerson St
Mount Prospect,IL 60056

Froperty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ant aree as follows:

A, BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments anri the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Secticn 2 of the Note will increase 0.25% if the Note Haolder exercises its
option to terminate biweekly paymernts pursuant to Section 7(C) of the Note and this Rider

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
| will pay prlnclgal and intersl by making payments evenétourteen calendar days (the "biweekly payrnents”),
beginning on .| wili make the biweekly payments every
fourteen days until l have paid all of the principal and inlerest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be applied to Interst belore principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Nete Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. 8. $410.97

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | witl maintaln with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have In its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

Mw1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biwaekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

(@ The word "monthly" is changed to "biweekly” in the Security Instrument wherever "moninly"
appears,

() !n Uniform Covenant 2 of the Security lnstrument ("Funds for Taxes and Insurance'), the
words "one-twelfth" are changed to "one-twenty-sixth”.

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security instrument contained in Section B 1
above shall then cease to be in elfect, and the provisions of the Security instrument shall instead be in
effect without the amendments stated In this BiWeekly Payment Rider.

BY SIGNING 5ELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Biwaekly Paymeitaider.

Ay / ’ .‘ q ./”
A y%{/ .1

Linda Phelps

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG3
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